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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, July 11. 
have been $1,056.983,253, against $1,032,549,677 last week and 
$1,063,078,126 the corresponding week of last year. 
































CLEARINGS. Week Ending July 11. 

Returns by Telegraph. 1896, 1895. Per Cent. 
New York..........-... wcvecee $524,124,442 $182,649,495 +8°6 
77,022,643 84,240,063 —8'3 

53,395,327 56,934,254 —6'2 

Baltimore ........2----..000 a 13,889,403 12,342,646 +12°5 
Chicago ..... Ricerted nosiud sneil 76,740,961 85,760,669 —10°5 
ee, ee etawensea 19,473,970 22,689,500 —14'2 
New Orleans. ..... ee 6,195,246 6,058,159 +22 
Seven cities, 5 days...... $770,846,992 $750,674, 786 +2°7 
Other cities, 5 days.........- 129,841,394 134,019,274 —3'1 
Total all cities, 5 days.... $300,688,386 $884,69 1,060 +1°8 
All Cities, 1 day.......... — 156,294,867 178,384,066 —12°4 
Tota! all cities for week $1,056,983, 252 $1.043,078.126 —1'6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
p by the various clearing houses at noon on Saturday, and 
Bence in the above the last twenty-four hours of the week 
ve to be in all cases estimated, as we go to press Friday night. 
Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, July 
, are given below, and we also present the results for the 
porresponding week in 1895, 1894 and 1893. In comparison 
With the preceding week there is an excess in the aggregate 
pxchanges of about one hundred and forty-four million dol- 
lars, but at New York alone the increase is one hundred and 





hine millions. Contrasted with the week of 1895 the total for 
he whole country shows a decline of 10 per cent. Compared 

th the week of 1894 the current returns record a gain of 
78 per cent and the increase over 1893 is 4°7 per cent. Out- 
ide of New York the decrease from 1895 is 11 per cent. 
he excess over 1894 reaches 6°1 per cent, but making com- 
Parison with 1893 the loss is seen to be 0°2 per cent. 
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Week ending July 4. 



































































































































































































































































1806. 
Olearings at— 1896, 1805, |p’ WS | 1304 1893, 
# & $ g 
New York.......... | 599,536,298) 661,457,351 —$'4| 468,561,950] 650,827,250 
Philadelphia.......] 69,578,117, 72,802,555) —16°8] 65,241,983) 69.452'651 
Pittsburg........6..) 14,565,645) 16.063, 10: —9°3| 14,077,973] 12,774,108 
Baltimore.. 16,22,175| 17,428,651) —6°9| 16,278,694) 14,643"7 
uffalo..... 640,521 543,487 +2°1 4,056,577 4,315,085 
Washingto 299,375 +336,406 —2'0 1,916,666 1,747,187 
Rochester.. 1,595,976 1,826,415) —12°6 1,811,446 1,648,926 
Syracuse... 986,161 1,030,252 —4°3 833,190 1,058,101 
Scranton. 828,458 654,326} +27°0 651,942 Fe ae 
Wilmington. 724,135 704,654 +28 707,014 860,699 
Binghamton. ___ 342,300 354,800 —3'5| 851,900 326,200 
Total Middle.....| 701,820,159} 778,700,289 —9°9| 573,837,203/ 661,053,977 
ee eseee| 93,076,945) 110,807,740) —16°0) 84,477,255) 94,317,572 
Providence..... .... 4,536,300 5,298,900) —13'4 4,519,900) 5,700,200 
Hartford...... wlio 2,451,162} 3.210.068} = —S*1| 3,018,568) -3'257'177 
New Haven......... 1,671,752 34, —o"4 1,725,768 .726.576 
Springfield. ........ 1,491,618 1,855,794) —19°6 1,558,346 648; 
Worcester..... pceee 1,477.425 1,443,230 +2°4 1,199,179 
Portiand.... 1,326,864 1,417,228 —6'4 1,370,020 1,383,005 
Fall River 726,375 48,142) —2¥ 686,496 356,787 
Lowell....... Gide’ 517,971 679,874, —23'8 538,307 708,065 
New Bedford....... 527,268 392,024 +34°5) 375,663 419,450 
Total New Eng...| 108,253,680) 127,587,677} —15°2| 99,769,502] 111,446,110 
91,079,030] 99,857,936,  —8°S| 77,320,476] 85,461.54 
13,705,200} 13,748,000} —0'83} 13,551;900] 11149950 
089811 6.143.789] —17°0) 5.6636 5:680'810 
5,924,120 907,928 u'3 4.413 954 5.268.460 
4,530,269, 5,828,789) —22°3) 3,520,435 ‘082:73 
3,150'20| 3,194,600] —1'4) 2'915,600} —3:159'400 
1,839,276, 1.385.147/ +32°3] 1,611,184 1/359. 
1,400,000 2,016,245 —s0°6 2,482,821 1,607,500 
iesnae| 1960071 —£11  ......1 -... co 
gicaes) aaa) ia) sub) Sa 
 neenendne 39.046; 47,932; —16° 335,113 3u3,683 
iGeaaes. Sass 291,829 204,135) +430 245.312 Ad ge 
Wiis wkansanes 242,00 256,178 6°3 136.979 216,906 
Bay City 193,781 377,769| —48°7) 232 187 311,010 
Rockford 198,3 177,857;  +11°3 159,603) 000 
Springfiei 151,961 163,903)  —7°3| 126'238) 224165 
Canton....... sssoees 153,638 23,725) —B1"4) 169,936 177,193 
Dayton*........... 644,257 gin) ES ae ae 
Tot. Mid. West’n-| 130,181,255) 143,935,512) —¥'6) 114,198,838) “121,999,033 
n Francisco...... 13,062,530} 11,919,976, +9°3| 7,822,293] 10,382,686 
gait Lake City. 876,935 1,160,370) —24"4 913,6 855.860 
Portland... 1,027,093 1,230,726) —16°5 776,444 1,602,586 
Los Angele 71,385 1,048,097 —7°3 590,87 369,538 
elena 690.718 20,968) +113 519/281 696/81 
Tacoma 507,887 384,993) +319 821:900 446.79 
Seattle 633,540 450,000} +40"8 433,187 732,046 
Spokane 36,070 348.752) +12"2 185.722 221,04 
Fargo..... % 207,151 112,661; +83°9 91,470 seniidin 
Sioux Falls......... 70 373 49,474) _ +42°2 129.671 131,410 
Total Pacific..... 15,383,681) 17,806,015, = +9"2/ 11,784,476) 15,340,682 
s City.... 7,857.732 8,549,093 8 7,450,591 7.740 858 
Minneapolis eee 7,603,612} 5,888,241) +27°5) 5,568,236) 5,527,274 
cea 3,873,221 3,048,611} +26°2 4,151,020} 6,170,692 
St. Paul i 4,852,625 4.97 7,000 —2'5| 3,131,895 4,789 818 
Denver... 1,672,612} 2,449,803] —31°7/ 2,425,119] 3.676.929 
St. Joseph 000 1,324,000} —24°5) = 151,054 1,681,819 
Des Moines 761,125 11,552) 62) 815,000 5,205 
Sioux City z 427,255 435'873) —2'0) 555.206 623.053 
Lincoln. . é 264,553 283,437/  —Lv"2| 374,159 363.983 
Wichita... : 400,515 474.253, —15°5| 232.268 399,515 
Topeka.. ; 337,115 981,544) +17 484.595 64.578 
Fremont... sad 62,637 66,314) —6°3 5,275 100,457 
Hastings............ 70,193) 56,086 | +25°8 114,000 95, 
Tot. other West.) 29,073,500 90,718,768) +11) ~ 27,190,638] ~ 31,442,266 
| 
St. Louis ...| 18,880,377) 22,179,230) —14°9| 20.683,212) 21,043,777 
New Orleans 6,252,783) 7,401,605) —15°5) 7,209,541 4,589. 
Louisville 5,537.144| 6,396,149; = —13°5| 6,654,310 5,525,35. 
Galveston 1,457,800) 364.225; —21°8) £22,390 1,899, 
Houstor. 1,655,037) 1,500,009) +10°3) 1,656,896 1,774,16 
Savannah ‘ 1,155,138) 1,621,061) —28*7| 1,340.041 1,302,472 
Richmond.... 2'300,000, 3,679,673} —37°5; 3,195.242| 2/914 284 
Memphis..... 1,496,672) 1,538,676, 9 —2"7/ 1,155,391 1,040,959 
Atlanta 1,195,374 1,090,858;  +9°6) 955,231 1,048,820 
Dallas.......+6 1,003,384 1,044,369; = —3°9) 592,377 708.428 
Nashville.. 59,180} 1,049,912) + —18"1) 958,460 1,054,407 
Norfolk... 877,736) 64.442) +1°5) 875.955 939,526 
ge 330,227) 550 328, —40°0 566 092) 352,410 
Fort Worth... 575,000) 600,000; —4°2 693,273 457,000 
Augusta. 323,000) pe ee | ess a BR eee a 
Birmingham. 254.019 356,555) --20"8 315,00: | 324,283 
Little Rock 208,623 $22,225 —35°3 phe | rs 
Jacksonville 215,744 $21,552, —32'9) 395,258) 332,249 
Chattanooga.. 225,104 229,687 —2'0 191,855) 315,098 
Knoxville*.......... 337.930 sesecsee] s+ sees se | sees one 
Total Southern..| 44.884.402|  52,612,547| —14 8| — 49,840,554| ~ 45,011,840 
Total all..........]1,032,549,677|1,147,905,622) —100) 876,773,243) 985,893,417 
Outside N. York.| 433,013,481] 486,448,271 rs 408,211.293| 434,066,167 
6,897401' 9,941,703} —30°! 9,511.4 11,855,242 
7,157,822! 7.005,21C} +2" 5,894,775; 9,151,412 
1,119,013] 1,236,459) —11°7 1,379.1 1,762,421 
894,11 863.545] = +3°5) 850,000 ia 
793.9 778,251, +20, 771,329 1,989,201 
16,862,327! — 19,855,128! —1571| $8,196,751! 23 308.2 





* Not included in totak. 
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THE FINANCIAL SITUATION. 


The Chicago Convention has met, had a noisy life 
of more than the usual length, and passed out of 
existence. We have written today on a subse- 
quent page of the character of its work and have 
also indicated the position the Party will hold 
in the coming election. The platform adopted would 
seem to have been framed with the purpose of making 
a sensation by disturbing confidence in every way open 
to the delegates. That it left the financial markets 
just about as they have been and chiefly depressed 
breadstu ffs and cotton is a fair measure of its ultimate 
influence. The South and West will no doubt be hurt 
by it, as it gives currency over the whole world to the 
idea that the people of those sections have among their 
population a very large ignorant and vicious element 
which cannot be trusted in times of pressure. We 
have said that the attempt was to disturb confidence. 
That is obviously true. It attacked railroads and 
threatened severer laws against them; it virtually advo- 
cated the payment of United States obligations in 
silver; it declared for silver monometallism with 
its attendant losses and evils; it encouraged riots 
against railroads like that of 1894 in Chicago. In 
brief it favored radicalism and lawlessness of the 
worst sort and ridiculed every form of conservatism. 
Fortunately the positions taken are so extreme that 
they will only make the defeat of the Party, which was 
obvious before, more overwhelming. T[lonest people 
cannot afford to affiliate with those who write them- 
selves down as no better than thieves and robbers. 
Thank Heaven, we have not reached the time yet 
when the integrity of the average man in this country 
does not tower head and shoulders above the standard 
that Convention has taken. 

Europe has given evidence of its continued faith in 
the United States notwithstanding the political work 
of these anarchists. American securities have not 
afforded any indication of a disturbed feeling. On the 
contrary during much of the week the flow of stocks 
and bonds towards London has been obvious and the 
total movement large. On Monday the tone of 
the London market was strong, with quite a de- 
cided improvement in quotations for Illinois Cen- 
tral, New York Central, St. Paul and Louisville 
& Nashville. On Tuesday there was a further 
small advance, which was maintained to the close. 
Wednesday, while New York Central and Illinois Cen- 
tral were better, the other stocks fell off fractionally. 
Thursday there was very little change. But yesterday 
the opening was higher again and prices were well main- 
tained throughout the day. Foreign bankers tell us 
that no uneasiness is feltabroad. Europeans are accus 
tomed to anarchistic demonstrations of greater or less 
violence and they feel assured that the mass of the 
American people are in favor of paying their obli- 
gations in honest money. 

The large buying of stocks by the arbitrage houses, 
which was the feature last week having a direct influ- 
ence on the foreign exchange market, continued early 
in the current week. It was reported that at least 
40,000 shares of St. Paul and Louisville & Nashville 
had been broken into 10-share lots for shipment to 
London on Tuesday. The offering of drafts against 
these and other stocks made the exchange market 
heavy Monday and Tuesday. By Wednesday afternoon 
these bil's had been absorbed and the tone of the mar- 
ket grew steadier. There were no withdrawals for ex- 





a 
port to Europe during the week until yesterday, when 
$500,000 were withdrawn for shipment to Germany, 
There were also $250,000 sent to Carada earlier in the 
week, with a further withdrawal yesterday of $100,000 
for the same place. 

The bright promise which the agricultural situation 
holds out the present year is well shown by the 
monthly report of the Agricultural Bureau at Wash. 
ington issued late yesterday afternoon. 
port of last month there has been some slight de. 
terioration, as expected, in the case of one or two of 
the crops. The wet weather in the Northwest hag 
operated to lower somewhat the condition of spring 
wheat, so that the average stands a few points below 
that of a year ago, but no one looked for another such 
phenomenal crop of spring wheat as was produced 
last year. The important point is that the 
condition still rules high even after the reduction, 
being reported at 93:3. In the same way dronth 
in Texas has lowered the condition of the cotton 
crop; nevertheless the general average for that crop 
stands at 92-5, against 82°3 in July last year. The 
winter-wheat crop, as we know, has been pour in both 
years, but the average this year is better than in 
1895, being reported 75:6, against 65°8. In the case 
of oats, a very important crop, the average is 96°3 the 
present year, against only 83-2 last year and but 77: 
the year before. Corn—that most important of all 
the crops—also shows a very high condition, and so do 
most of the minor crops, making the outlook alto- 
gether very favorable. The following furnishes a com- 
prehensive review of the crop situation for a series of 
years. It will be noticed that with the single excep- 
tion of winter wheat, all the crops have a very high 
average the present year. 


1896. 1895. 1894. 1893. 1892. 1891. 1890. 
Corm........2.2-.--... 92°4 993 95° 93°2 811 92°83 93°12 
Winter wheat. ....... 756 653 839 77'7 896 96°2 76°2 
Spring wheat. ........ 93°3 1022 684 74h 909 941 944 
ern Ms i 
RYO ccccccs-cccocccee. SUE SOFT 876 C6E O86 SEO CE 
Barley. .. --. 881 919 768 888 92° 90:9 883 
Potatoes... -- 99°0 915 923 948 900 953 91°7 
en - 925 823 896 82°77 869 886 91°4 
Tobacoo...........te00 915 859 810 93:0 92:7 911 882 





With reference to corn it seems desirable to particu- 
larize a little further. The average of condition for 
the whole country is 92°4, which is not quite so good 
as a year ago, when it was 99°3; but a variation of a 
few points does not count for much where the condition 
is excellent in both years. For the leading States the 
averages are nearly all high, though in a few cases the 
acreage has been reduced. ‘The following shows the 
acreage and condition in each of the States. 

ACREAGE AND CONDITION OF CORN ON JULY 1. 






































1896. 1895. 1894. 1893. 1892. 

j ew cnscreail 

7 . 4 2] a = | : = : = | 5 
a =| g@ i2] € 12] € 12, 3 =| 3 

3 = 3 sig $ is $ 3 3 

5; § 5} § (5; § 15; & |S] & 
So ~ o Ss i¥i S a) 3 S | = 
Ne icsGisscncmancn 94) $,249 105 $8,504 100) 5,422) 98 7,429, 75) 7,075 
PI, cacsnsnsncaed 98) 7,027, 92 ,822 99) 5,872) 92 6,247, 70) 6,310 
Missouri..... .. -«+./ 81) 6,547 109 6,613 101) 5,273) 92 5,670) 75) 5,505 
Indiana. ..........+6. 111, 3,813 95 3,702 96) 3,353; 96 3,456) 72) 3,527 
UNS gy sane 106] 3.017, 91 2,846) 92| 2,737, 93. 2,710) 80] 2,852 
NOE a ccescievesecs 102} $847 104 $426! 96) 3,732 93, 6,547; 81} 5,952 
Nebraska............ 103) 7,963 95 7,807) 96) :2,309! 94 @,241) 84) 5,57 
Wisconsin........... 102} 1,051) 96 9,041) 98)  787| 95) 972 67] 1,00 
Michigan............ 100} 1,054! 90 994 93 938! 94 919| 73 929 
Minnesota ......... 95| 1,129} 97 1,152) 100} 1,029} 97) 887) 77, 98 
TORRS .. 0000.6. 0000000 39; 3,392 118 4,087) 94) 3,619 &9} 3,476) 95| 3,441 
Tennessee....... ... } 90| 3.125' 98 3,325) 89} 3,108) 92] :2,988) 92) 3,018 
Kentucky ...........| 97} 2,800 96 3,011, 90) 2,952) 90 2,894] 93} 2,968 
Pennsylvania....... | 98} 1,812 67 1,209) 82) 1,273) 88) 1,273) 90} 1,28 
Oth. States & Ter’s., ..|21,593, .. 22,437) ..|:20,148) ..|20,227 -.|20,2%6 
ee 92°4)$1,009/99°3 $2,076 95°0'6:2,582 93°2|72,036181'1!70,027 
Per cent of inc. or t ‘ a ——- 77 a ————a 
dec. in acreage.... —13 +811 —181 | 420 —73_ 





lS Three ciphers (,000) omitted from acreage figures. 
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~ Tt will be seen that the decrease in acreage for 
the country as a whole is only 1°3 per cent. Of 
course we are as yet early in the crop season and there 
is time for a good many adverse developments before 
harvest time. All that can yet be aflirmed is that 
according to present indications there is every reason 
for feeling satisfied with the prospect. 

We have received so many inquiries concerning the 
action of the Clearing House banks in the matter of 
restrictive endorsements on bank checks, drafts, etc., 
that we print to-day on another page the text of the 
original decision in the case of the National Park 
Bank vs. the Seaboard Bank, rendered seven years ago, 
which first opened the eyes of the managers of the 
banks to the risks they were incurring under the 
old system. The action of the New York Clearing 
House in refusing to accept in the exchanges 
checks or other papers bearing qualified or 
restrictive endorsements unless all the endorsements 
are guaranteed by the bank sending the paper, has 
now been followed by nearly all other clearing houses. 
Very naturally some question has arisen as to what may 





Money on call, representing bankers’ bala: ces, has 
this week loaned at 1} and at 2 per cent at the Stock 
Exchange, averaging about 1? per cent, and at the 
close of business on Thursday money was offered at 1 
per cent. Banks and trust companies quote 2 per 
cent as the minimum, though some loan at 14. There 
has been a little business in time loans for long dates, and 
a few transactions are recorded for seven months as low 
as 4 per cent, but in these cases the collateral was ex- 
ceptionally good. Lenders generally are disposed to 
give preference to the best security and those borrow- 
ers who offer the best can obtain all the accommoda- 
tion they require. Rates on good Stock Exchange col- 
lateral are 3 per cent for thirty to sixty days, 34 per cent 
for ninety days to four months and 4@4+ per cent for 
five to six months. The inquiry for commercial paper, 
though almost wholly local, is not general, very few of 
the uptown banks buying and not many of the down- 
town institutions. There is a disposition among buyers 
to be very conservative, nearly all are looking for 
higher rates and the majority seem inclined to do 
nothing at present. ‘The offerings are not large, indi- 





properly be termed restrictive endorsements. To avoid 
all doubt and misunderstanding on that point, the 
Clearing House Committee has this week issued a cir 


cular (which we also print, along with the decision re- | 


ferred to) advising the banks to request their cor- 


respondents and depositors to use simply this form: | 


«© Pay —— Bank or order.” 


The Louisville & Nashville has submitted a prelimi- | 


nary income statement for the year ending June 30 1896 
(in part estimated of course) and the figures make a very 
favorable exhibit. Net earnings were not quite as large 
as in the year preceding (being reported $6,931,993, 
against $6,998,221), but this was wholly owing to the 
more liberal policy pursued in the matter of expenditures, 
as the addition to the gross receipts was $1,116,329. 
The miscellaneous income was somewhat larger than 
last year, and the loss in the operation of the leased 
roads was somewhat smaller, and at the same time the 
company having marked off last year the balance of 
advances to the South & North Alabama (amounting 
then to $697,669) did not have to make an allowance 
for any such item in 1895-96. The final result is a 
surplus of $1,392,773 for 1895-96, against a surplus of 
only $700,585 for 1894-95. This must be considered a 
very gcod showing for a year when the yield of cotton 
was short and when business conditions generally the 
latter part of the period were decidedly unfavorable. 

We review in another article the gross earnings of 
United States railroads for the first half of 1896. A'| 
few additional returns of net earnings for May have 
also been received this week. The Illinois Central 
reports for that month $111,392 loss in gross, $259,963 
loss in net, but for the eleven months to May 31 is 
$1,864,898 ahead in the gross and $964,815 ahead in 
the net. The Southern Pacific reports $314,152 de- 
crease® in gross, $217,330 decrease in net; the Wiscon- 
sin Central $7,302 decrease in gross, $80,642 decrease 
in net; and the Norfolk & Western $357,964 increase 
in gross, $24,645 increase in net. 


—————May Earnings.————_-——- 
1596, 1899, inv4, 1893 
Name of Roa1— By 

Chicago & West Michigan..Gross 117,073 132,921 120,129 174,635 
Net 13,934 20,873 22,195 41,400 

Detroit Lans. & Northern...Gross 94,397 98,646 83,660 101,060 
Net 11,225 22,81 16,125 17,961 

INinois Central............+.. Gross 1,540,441 1,651,833 1,427,871 1,739 507 
Net 317,856 577,319 374,048 553,617 

Iowa Central...........se000- Gross 127,283 128,019 125,424 155,147 
Net 30,625 43,758 24,196 50,81 

Norfolk & Western.......... Gross 940,138 582,174 932,568 929,314 
Net 162,002 137,357 285,363 277,922 

Toledo & Ohio Central......Gross 127,708 95,795 76,078 142,700 
Net 2*,558 2,842 1,443 38,543 


| cating that merchants are not borrowing freely. Quo- 
| tations are 44@5 per cent for sixty to ninety day en- 
| dorsed bills receivable, 5@54 per cent for four months’ 
‘commission house and first-class single names, 5@54 
| per cent for prime and 54@6 per cent for good four to 
six months’ single names. 

There has been no feature of importance in the 
European financial situation this week. It is reported, 
| however, that gold is expected soon to go from London 
to Russia, and about £250,000 has been sent from that 
point to Austria in payment of Hungarian (rovernment 
Treasury bills which have been placed in London. 
The Bank of England minimum rate of discount 
remains unchanged at 2 per cent. ‘The cable reports 
discounts of sixty to ninety day bank bills in London 
2 of 1 percent. The open market rate at Paris is 1f 
per cent and at Berlin and Frankfort it is 2} per cent. 
According to our special cable from London the Baux 
of England lost £592,087 bullion during the week and 
held at the close of the week £47,893,169. Our corres- 
pondent further advises us that the loss was due to 
shipments to the interior of Great Britain in the net 
amount of £593,000, to exports of £40,000 (of which 
£20,000 were to Cape Town and £20,000 to Malta) and 
to imports of £41,000, of which £28,000 was bought in 
the open market and £13,000 came from Portugal. 

The foreign exchange market, as already related, 
was heavy early in the week in consequence of offer- 
ings of ‘bills against stocks bought for European ac- 
count, which securities had been shipped or were about 
o be transferred to London. Monday, Brown Bros. 
reduced their posted rates to 4 874 for sixty-day and 
4 884 for sight, the first reduction recorded since 
March 23, when these rates were quoted by this firm. 
The rates for actual business in sight sterling were re- 
duced one quarter of a cent compared with Friday of 
last week, to 4 87?@+4 88, and those for cable transfers 
to 4 88@4 884, but nochange was made in the figures for 
long sterling, which remained at 4 87@4 874, the rea- 
son assigned being that the offerings were light. Some 
bankers, however, reported sales of such bills at a small 
fraction under 4 87. The tone was easy on the follow- 
ing day, without change in quotations, but Wednesday 
afternoon the market grew steadier, in consequence of 
the absorption of offerings, and on Thursday it was 
quoted as firmer, with business nearer the asking than 
the bid figures. This was followed yesterday by an ad 











} 


a 





~ 50 


THE CHRONICLE. 





(Vou, LXII. 





oan a 
vance of one quarter of a cent in the rate for actual 


business in sight sterling and cable transfers ; the rate 
for long sterling was left unchanged. No gold was 
taken for shipment to Europe this week until yester- 
day, when %500,000 was withdrawn for export to 
Germany to-day by Heidelbach, Ickelheimer & Co. 
There has been withdrawn altogether this week for ex- 
port to Canada $350,000. The following table shows 
the daily posted rates for exchange by leading drawers : 

Dalit. Y POSTED RATES FOR | soReiee BECHANGE. 














FRI, TUES... WeED., THUR. FR 

\July 3. P- 6. July 7 July 8. July 9. Suly io. 
$0 days. | g 88-74% 87% | ATK 81% 287 
Brown Bros......} signt...| 89 80-855, SS | 88g | BS—_ | 8S 
Baring, {@ days. RR - 88 88 8S 88 88 
Magoun & Co.. ? Sight... sy 89 | 80 8yu 89 89 
British 560 days. 88 §8 ol 88 88 88 
. America.. { Sight.. -| 88 89 bY 59 | 89 89 
Beat of {60 days. AR 88 88 88 83 88 
Montreal ensaee ? Sight... | go so | fit) fait) 89 
Canadian Bank {60 days. &8 88 R8 8S 88 88 
of Commerce.. ? Sight... | a) 89 89 a) oT) 
Heldelbach, Ick- § 60 days. 88 8s | 88 | 8&8 83 oR 
elheimer & Co. } Sight. so so | 89 | 89 | 89 8 
60 da s.| 88 xs || 88s 8 & | 88 
Lasard Freres... { 2 ay | 89 39 89 | 89 89 89 
= Bk. {ea aye RA 88 88 { 8 s&s 88 
of Sight... 89 89 89 89 ey 89 





The market closed firm on Friday at 4 87h@4 88 for 
sixty day and 4 88}@4 89 for sight. Rates for actual 
business were 4 87@4 87} for long, 4 88@4 88} for 
short and 4 884@4 884 for cable transfers. Prime com- 
mercial bills are 4 864@4 863, and documentary 4 86@ 
4.864. 

@ The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 




















Week Ending July 10, 1996, 7 Recetned by | 8 Shipped by | Net Interior 
Y. Banks. N. ¥. Banks. Movement. 
Sista iestndaccenesedesntenee ues |” $3,578,000) $2,.453,000/Gain.$1,123,000 
Gb bandh ntadtincbaacsccesanscctrasesccs 889,000 321,000/Gain. 68,000 
| 
‘Total gold and legal tenders.....| $3,965,C90! $2,774,000/Gain.$1,191,000 





Result with Sub-Treasury operations, etc. 





Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above) $3,965,000 $2,774,000 Gain.$1,191,000 
15,700,000} 13,050,000 Gain. 2,650,000 


Sub-Treas.oper.and gold exports... 
Total gold and legal tenders..... $19,¢ 665,000 000 $15,824,000 Gain. ‘3,841,000 


Amount of bullion in principal European banks. 


Week Ending July 10, 1896, 
































July 9, 1896. July 11, 1895. 
Bankof = |—_____— 

| Gold. | Silver. ‘| Total. Gui. | Silver. | Total. 
—— and i 

; @# | 6 £ i a ci £ 
BEngiland..... | 47,803,169) ....+. .. | 47,893,169] 37,470,2°6 | 87,476,296 
France .| 83 ‘844,185 ¢ 50,245,552) 132,089,737] 81,395,053 50,223,379 131,618,462 
Germany. .| 28,971,966 14,435,984) 43,457,950] 34,908,432) 15,830,585, 50,739,000 


Aust.-Hung’y, 27,213, 600) 12,887,000) 40,200,00C| 19,912,000 13,417,000, 33,329,000 


Spain......... 8,406,000 11,501,000] 19,907,000] 8,004,000) 12,340,000] 20,344,000 
Netherlands.) 2,635,000) 6,964,000} 9,599,000 “4,282,000 7,026,000; 11,303,000 
Nat.Belgium.| 2,753.3 3, aan 376 667 4,130,000} 2,793,333) 3 396 16,687) 4, 4,190,000 











Tot.this week 199.516,¢53 ‘od 160, 203 297,276, 356! 188,765,054) 100233614 288 998,668 
Tot.prev. w’k 200,038,783 97,365,650 297,404. 433 189, 367,401) 160289931 ' 289,637,332 











THE CHICAGO CONVENTION AND ITS 


RESOLTS. 

The Silverites and Populists at Chicago have joined 
hands and captured the Democratic organization. 
Under the leadership of Altgeld, Tillman and the like 
a revolutionary platform has been adopted, and a man 
put in nomination not a whit less populistic in his 
views than the. persons named above, and one who if 
he secured the object of his ambition would be a willing 
tool in their hands. No one is consequently permitted 
to doubt that the success of this new crusade means 
even more than silver monometallism with its attendant 
wrongs and evils. It means an utter disregard of all 
property rights. It means anarchists’ operations legal- 
ized. It means the promoting of riots like that in 
Chicago in 1894. In brief, the men who have been 
the leaders in this movement, and who would domi- 


it, represent anarchy and not law. Their love for free 
silver is because it would lead to industrial confusion, 
the best condition for the development of the germs of 
social and political confusion, the atmosphere of the 
anarchist. 

We have no fear that this combination will succeed, 
and that, beyond a doubt, is the prevailing sentiment. 
There are many and good reasons for this opinion. 
Prominent among these is the fact that the Republi- 
can Party has always been in the majority since 1860, 


~|except on two occasions, and those were when the 


Democrats secured the large independent vote. This 
year the independent vote is almost to a man against the 
new party—we have yet to meet one who will vote 
with it. Moreover, there will ‘be fewer stragglers 
among the Republicans in November than usual because 
there never was a year when all the conditions at the 
opening of the canvass seemed so clearly to point to- 
wards a great success for that party as now, and these 
prospects will become brighter as the day for the elec- 
tion draws near. Men are no more likely to desert a 
party than they are an army in the moment of its vic- 
tory. Another substantial reason for this view is that 
business classes all over the country are, with a 
degree of unanimity scarcely ever reached, against 
the free coinage of silver; this feeling, too, will 
increase as these people become better acquainted 
with the Populistic character of the platform adopted 
by the Convention and the character of the men 
who have directed its action; for honest merchants, 
bankers and others engaged in enterprises of various 
kinds cannot favor even a suspicion of anarchy. Be- 
sides, the branch of the Democratic Party which has 
favored gold money, not only in the LEastern 
and Middle States, but in the Western and 
Southern as well—and there are many more 
of them in the South and West than most people 
think—cannot vote with the Silver Party, for a differ- 
ence in moral tone as well as with reference to an 
economic principle separates them, than which no 
difference could be broader. This feeling of opposition, 
too, will most likely be found to have been deepened 
and to have become more intense by reason of the 
discourteous treatment the sound-money men who went 
to Chicago have received, and by the circumstance 
that the Silverites and Populists have ridden rough- 
shod over the leading rules and traditions hitherto 
controlling Democratic conventions. 

We might mention other reasons for belief in the 
success of the Republican Party at the coming elec- 
tion; but we have given enough for this occasion. 
What we have said on that point has been said largely 
as preliminary to another thought. We desired to 
urge upon every one among our readers who thinks as we 
do to work and vote directly for gold money and to help 
to swell the majority which already seems assured. 
What is needed now is not simply to elect the Republi- 
can candidate for President and to elect none but 
sound money men for members of Congress, but to 
give such an overwhelming vote against the Silver 
and Anarchists’ party as to close and settle forever 
this free-silyer coinage agitation in the United 
States. We can have no business prosperity so long 
as our industries are laboring under this incubus. 
Tae weaker men in trade are all the time becoming 
exhausted under the strain, and are month after month 
dropping out in large numbers from the ranks of those 
engaged in active business, and will drop out in much 
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nate an administration which might be elected through 





larger numbers if the agitation and consequent strain 











pon die a ne ene ee eh U6 Ee ee a ae a 














JuLy 11 1896,] 





THE CHRONICLE 





51 











is continued much longer. For it is this heavy and 
oppressive burden which has so long prevented the free 
use of the country’s faculties, and it will exercise the 
same influence until the world has evidence that the 
spirit of the country is undoubtedly opposed to it and 
is 30 thoroughly aroused to a sense of the evil as to be 
ready to work for its complete correction. 

We never meddle with politics. We have likewise 
always been careful to avoid as far as practicable the 
discussion of subjects in these columns during election 
periods which have become through convention plat- 
forms matters of chief difference between parties. But 
there is something much higher than mere politics 
at issue now. Something higher is involved than 
even business interestg or material interests of any 
kind. As we said last week and shall most likely say 
many times again during the next two or three months 
—national honor and the principle of individual hon- 
esty as well as industrial safety are staked in the contest. 
When a party declares for the free coinage of silver by 
the United States alone, it declares for silver mono- 
metallism, for free coinage by this country alone could 
not be adopted without at once bringing the country 
tos silver standard. When the same party declares 
its opposition to the issue of bonds to buy gold to keep 
silver at a parity with gold, it virtually says, in the 
light of existing facts, we intend to get the currency 
down to a silver basis as speedily as possible and 
keep it there; in other words, by such avowals 
silver monometallism is evoked and _ espoused 
as directly and positively as words could do it. That 
being so, those who favor that policy are seeking to 
confiscate one half of every individual’s savings except 
those of the rich, whose property and securities are of 
a nature not to be affected except in small measure. 
We need not ask is that honest. There is no man with 
any conscience left but will answer it is not. 
Again, those among the advocates of such a 
system who are in debt subject themselves to the 
imputation of intending to force their creditor 
to take fifty cents on a dollar in payment. That 
might be made legal—but would it be right? So it 
might be made legal to pay the United States debt with 
silver according to one of the threats the platform 
contains. But Congress having many times said that 
“coin” meant gold, and all our outstanding bonds 
having been negotiated on that basis, would it be 
honorable to force silver upon the holders? And yet 
the intention of these people as declared in their 
platform can have no other meaning. 

These matters cover only one phase of that document 
—we might say not the worst. Do our people wish to 
legalize riots? The platform virtually does it. The 
Illinois Governor could not have more clearly defied 
law and order and put his mark upon that in- 
strument than has been done by the section in it 
‘denouncing arbitrary interference by Federal 
authorities in local affairs,” etc. His acts 
and statements during the Chicago riots are the clear- 
est and only interpretation of that clause. We mis- 
take tie temper of the people of Illinois if they do not 
again, as they did at the last election, express them- 
selves emphatically on that subject. And if there is 
& man in this country who can ran away and not vote 
when such an issue as that confronts him, he must 
have a curious idea of his duty. 

But we must stop for to-day. We shall refer to 
these subjects many times again during the coming two 
or three months. 


SILVER INDUSTRY IN RELATION TO 
OTHER INDUSTRIES. 

The appearance from the office of the United States 
Geological Survey of an advance statement giving the 
estimated mineral production of the United States 
for the calendar year 1895 brings to notice again the 
relatively small importance of the silver product in 
the grand aggregate of our mineral productions. 


The fact is not a new one, and we have 
repeatedly directed attention to it, but at the 
present time, when it is proposed to involve 


the whole country in ruin and disaster in order to 
advance the interests of this one industry—when one 
of the two great political parties has deliberately made 
free silver its shibboleth and expects to gain the 
suffrages of the people on the strength of this action— 
at such a time it is certainly not amiss to examine the 
subject anew, and to show by the latest facts and fig- 
ures derived from official sources that the notion which 
so many entertain that silver is entitled to special 
consideration by reason of its size or importance is an 
altogether erroneous one. 

The statistics in the statement referred to are decid- 
edly enlightening on the point under consideration. 
Prof. Day, the Chief of the Division of Mineral Re- 
sources, who has charge of the collection of the statis- 
tics, finds that the aggregate value of the mineral out- 
put, metallic and non-metallic, in 1895 was $611,795,- 
200. How much of this represents the silver product ? 
Only $60,766,300, or less than 10 per cent of the whole. 
That is, the silver product was valued at about 
61 million dollars against 550 million dollars for 
the other mineral products. Really, however, this 


very greatly exaggerates the importance of the 
silver output, both relatively and absolutely. In 


the figures given, Prof. Day, following custom, has 
taken silve. at its coining value, namely $1.2929 per 
ounce. Actually, as we all know, the market value of 
silver was but little more than half this price. Taking 
66 cents roughly as the average price for the year, the 
real value of the silver output in 1895 was only about 
$31,000,000. Revising the grand aggregate in the 
same way, we find the total, on the basis of the market 
value for silver (which is the basis for all the other 
products) to be 582 million dollars, the silver thus 
forming considerably less than 6 per cent of the whole. 
In brief, the comparison would then be 31 million dol- 
lars for silver, against 551 million dollars as the value 
of the production of the other minerals. 

Now contrast this 31 million dollars for silver with 
the value of the 1895 output of a few other leading 
minerals, some of which in popular estimation at least 
are not supposed to rank on a par with silver. Note 
for instance that even the copper output (with the 
price of copper too averaging only a little over 10 
cents per pound) had a greater value than the silver 
product, being reported at $38,682,347; or we might 
compare with building stone, the value of which is es- 
timated at $34,688,816, against the 31 million dollars 
for silver. Of course alongside the iron and coal pro- 
duction the silver total appears very small indeed. 
The value of the pig iron product is put a 
little above 105 million dollars — $105,198,550— 
which is over 31-3 times the value of the silver 
out-turn. In the case of coal the total stands at 
nearly 198 million dollars (%197,769,043), against the 
31 millions for silver, and this is the value merely of 





coal at the mine with no transportation charges added 

































—only about 85 cents per ton for bituminous and less 
than $1 60 per ton for anthracite. Of course if we 
should make comparisons with our agricultural prod- 
ucts, silver would appear to still greater disadvantage ; 
but we have done this on previous occasions and will 
only say here that the corn crop alone for 1895 in the 
singl+ State of Illinois had a value on the farm, ac- 
cording to the report of the Agricultural Bureau at 
Washington, of $56,130,042, the corn crop of Iowa a 
value of $53,730,477, that of Missouri $47,614,450, 
and that of Kansas $61,427,924. 





the great harm to business and the intense depression 
caused by the attempt to bolster up this one industry. 
Possibly it will be claimed that the controlling motive 


silver-mine owner. Doubtless that is true to a certain 
extent. At the same time when the currents and 


years to bring about the present resul:s are analyzed 
and examined, it will be found that the endeavor of the 


the bottom of the whole matter-—they having shrewdly 


ends, sedulously cultivating the id2a among the un- 
thinking classes that relief from low prices and busi- 


It will never be possible to compute the full amount 
of loss and suffering occasioned by the silver move- 
ment. But in the fluctuations in recent years in the 
yearly aggregates of our mineral productions, we get at 
least a hint of the magnitude of that loss. Below we 


each of the last six years: 
VALUE OF MINERAL OUTPUT EACH YEAR IN UNITED STATES. 


CE DONE BID oo 6 08 6 ccs atessescccacscsacsene $619,512,173 
SE SE cccecckndee stdbahessane-o5en8 623,001,644 
aaa. n'a. ace: bieic a mam ed BR aD 648,646 854 
SE MOU sedis acaesaseneedeccseccesweate 574 231,314 
SN DE ca cocasenes dcmnenceccécesss + Me 


SE UE ED knee oneeheecesesesekenesen< 611,795,290 

Note the drop in the yearly production from 648 
million dollars in 1892 to 527 million dollars in 1894, 
a loss of 121 million dollars. No one needs to be told 
that this loss was due to the unsettlement of values 


the country would be forced to a silver basis; it was that 
fear that precipitated the panic of 1893 and caused 


succeeded the panic. 
drop from 648 million dollars in 1892 to 527 million 
dollars in 1894, there was a recovery in 1895 to 611 
million dollars. The source of this recovery is no 
more doubtful than that of the previous falling off. 


confidence in the maintenance of our monetary stand- 


ernment and the Morgan-Belmont Syndicate, as the 
result of which an immediate revival in our industrial 
affairs took place. 


here outlined, it must be borne in mind that these 
mineral productions form simply the crude or raw 
materials out of which manufactured goods are made, 
that in the course of conversion into finished forms, 
for final use or consumption, they have to pass through 
maby processes requiring at each stage the application 
of much labor and skill, go that the value is constantly 
being enhanced. It consequently follows that both 
the drop of 121 million dollars in the yearly out- 
put between 1892 and 1894 and the gain of 84 
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Now look at the other side of the picture and see | 


in the free-silver craze is not at all a desire to help the | 
forces which have been at work during the last few | 


mine owners to promote their own interests has been at | 


turned to their account conditions favorable to their | 


ness depression were to be obtained through free silver. | 


show the grand total of the mineral productions for 


and the loss of confidence occasioned by the fear that | 


the intense prostration of all business interests which | 
Note further that after the | 


It was owing in great measure to the restoration of | 


ard, brought about by the contract between the Gov- 


To appreciate the full significance of the changes | 
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million dollars in 1895 must be multiplied many 
fold to show the actual extent to which laboring 
and mercantile classes were adversely affscted jy 
the one instance and favorably in the other 
All this is independent of the effset of depression or 
adversity on the price of farm products. ©. las* sea. 
son’s corn crop alone in the. United S:ates (2,151 m'l- 
lion bushels) a depreciation of 2 cents a bushel because 
of business depression or lack of confidence moans a 
loss to the farmer of 43 million dollars, and a deprecia.- 
| tion of 5 cents a bushel means a loss of over 107 million 
dollars. 

There can be no doubt that the carrying out of the 
/ideas embodied in the platform adopted this week 
would plunge the country into greater and deeper 
misery than any it has yet experienced in the course of 
the present monetary uncertainties and disturbances. 
Oa the other hand, it is equally clear that the fiaal re- 
moval of all doubt regarding our determination and 
| ability to maintain the existing standard would have 
the effect of starting the country immediately on a 
new and enduring career of prosperity, bringing with 
it fall employment and full wages to the laborer and 
improving prices for the products of the farm. The 
| question for the voters to determine therefore is whether 
they will invite a return in an aggravated and inteasi- 
fied form of the depression which succeeded the panic 
lof 1893, or whether they will once and for all put an 
end to the influences which have so long acted as a 
check upon enterprise and business activity. For 
ourselves, as we have stated in the preceding article, 
we have no fear as to the outcome. 








_GRADUATING RAILROAD RATES TO MEET 
YEARLY REQUIREMENTS. 

We have been asked whether it would be feasible to 
carry out the suggestion made by Mr. A. B. S:ickney, 
President of the Chicago Great Western Ruilway, 

|in his interesting paper prepared for the Convention 
of Railway Commissioners held at Washington a shori 
time since. The paper referred to discussed the ques- 
tion of railway rates quite at length and in a clear and 
logical manner. Mr. S:ickney’s contention was that 
railway rates are tolls, that a toll is a tax, that hence 
railway rates are taxes, and that all the rules applica le 
te the levying of taxes are applicable to the levying of 
railway tolls or rates. 

| He said that the first step towards levying just and 
reasonable taxes is to approximate the aggregate amount 
required. This is what the United States Government 
does, this is what the several States do; and public 
corporations, such as counties, cities, towns, &:., 
'which are authorized to levy taxes, pursue the same 
method. In the case of the railroads, it is urged, the 
aggregate taxes or rates which the corporations are 
entitled to collect (if they can, within the authority of 
their charters) is an amount sufficient to pay their 
operating expenses, the agreed interest on their out- 
standing obligations and a reasonable dividend on their 
stocks. 

Mr. Stickney argues that railway and municipal cor- 
porations are of the same class. Tneir rights of con- 
tracting obligations and issuing evidences thereof, and 
of collecting taxes for the purpose of fulfilling their 
obligations, stand upon the same foundation. There- 
fore the sovereign’s duty and right of control is the 
same over railway as over municipal corporations ; 
no more, no less. ‘Ia regard to contracting 
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obligations, it is the sovereign’s right and duty 
to confine such corporations to the authority which has 
been granted to them. In regard to the collection of 
taxes, it is also his right and duty to see to it that their 
authority is strictly pursued, that their taxes are levied 
with uniformity and impartiality, and that they do not 
collect more revenue than the law allows. And it is 
equally the sovereign’s duty to compel them to collect 
all the law does allow, if the maximum.collection is 
necessary to meet their obligations, and if the field for 
taxation is large enough to permit it.” 

This latter: proposition, he points out, is a well- 
recognized principle of law in respect to municipal 
corporations. If such a corporation has issued bonds 
and its governing board wantonly refuses to levy and 
collect sufficient taxes to meet the interest obligations 
of such bonds, upon application of any bondholder 
the Court will issue its writ of mandamus to 
compel the levy and collectionof a proper tax. 
Proceeding to apply this rule to the rail- 
roads, he says: “It is submitted that when 
the governing board of a railway company wantonly 
refuses or neglects to levy sufficient rates to meet its 
obligations, upon the application of any obligee it is 
equally the right and duty of the Court to issue its writ 
in like manner to compel the members of such govern- 
ing board to do their duty, and if the condition of the 
company is such as to require the maximum collection, 
to compel them to adjust the rates, either by raising or 
lowering them, as the case may require, so as to pro- 
duce the largest possible revenue.” 

Mr, Stickney admits that his suggestion is a novel 
one. He says it is certain that the courts have never 
taken such action, and as far as known such relief has 
never been sought in the courts. But he urges that 
the holders of railway securities have a clear case of 
right, supported by reason and by the letter of the 
law, if its words have their reasonable and ordinary 
significance. ‘‘ For the law of Congress -says (and 
the laws of the States have similar provisior) 
that all railway rates shall be ‘reasonable and 
just’ and ‘every unjust and unreasonable’ rate 
is prohibited and declared unlawful. The question ie, 
if arate which is too high is ‘ unreasonable and un- 
just,’ is not a rate which is too low equally ‘ unreason- 
able and unjust ? It is the highest duty of the sover- 
eign to do justice. Distributive justice belongs to the 
sovereign and consists in giving to every one that right 
or equity which the laws and the principles of equity 
require. The right of the State to control railway 
rates is limited by the obligations of justice.” 

This is a logical argument, and brings out forcibly 
the limitation imposed upon (Government control 
of rates by the obligations of justice. We may 
assume, too, that the paper was written with that 
purpose in view—that is, to convince our legis- 
lators and the public that they are not justi- 
fied in reducing rates below a figure which shall yield 
sufficient revenue to meet all the requirements of the 
roads for fixed charges and a reasonable dividend. The 
suggestion that application be made to the courts to 
compel the roads to charge enough to produce the 
needed income is of course in direct conflict with tke 
efforts of the States to reduce rates regardless of the 
consequenccs upon the revenues of the roads. 

Aside from this, however, there are other obstacles 
in the way in the enforcement of the policy suggested. 


with a great many railway corporations, especially in 
sparsely. settled districts, there are practical difficulties 
about collecting the full amount” to which the 
companies would be entitled in order to meet their 
yearly requirements, and furthermore that in such 
cases ‘“‘the correct rate on each class and com- 
modity is that nicely adjusted rate, neither too high, 
nor too low, which will produce the largest revenue.’ 
Where the question of the reasonableness of a rate is 
presented in respect to a company which is not col- 
lecting sufficient revenue to meet all its requirements, 
he would only have the Oourt inquire and determine 
whether or not the rate is too high or too low to pro- 
duce in the long run the greatest possible revenue 
from the class of traffic to which the rate applies. 

With all the rates adjusted in this way, so as to pro- 
duce the maximum revenue, it might still happen that 
a company would fall short of enough to meet its full 
requirements. It seems also reasonable to urge that 
not unlikely the courts might have greater difficulty 
even than the officials of the roads in determining 
what rates would yield the largest revenue. But the 
strongest obstacle in the way of the adoption of such a 
policy as Mr. Stickney suggests is found in the physi- 
cal and financial differences between the roads. One 
road because of superior grades or a better location will 
move traffic at a profit at rates which will bankrupt its 
neighbor or rival. 

Differences in capitalization come into play in the 

same way. The New York Central has been able to 
continue dividends at rates which more than once have 
forced the Erie into the hands of receivers and com- 
pelled foreclosure and reorganization. Mr. Stickney’s 
own road is at a great disadvantage as compared with 
such strong and powerful companies as the Milwaukee 
& St. Paul and the Chicago & North Western. It is 
furthermore to be remembered that no road, unless it 
has a complete monopoly of its territory and traffic, 
can act independently of other roads. Suppose a Court 
after reviewing an application for an adjustment of 
rates so as to yield larger earnings should order an ad- 
vance, and suppose that neighboring lines should re- 
fuse to follow the advance, would not the road lose its 
traffic, thus defeating the object of the advance. 
These are all real and serious difficulties which there 
seems no way of overcoming. The conclusion, there- 
fore, is that in the attempt to secure rates which shall 
yield a satisfactory return, the roads must rely mainly 
upon fair treatment on the part of the States and the 
Greneral Government, and upon common-sense action 
among themselves. 








SIX MONTHS’ LISTINGS ON THE NEW 
YORK STOCK EXCHANGE. 

The total amount of securities listed on the New 
York Stock Exchange during the first half of this 
year has been larger than in any corresponding six 
months since compilations of this nature were first 
instituted by the CHRONICLE, in 1885. Including 
both stocks and bonds the additions to the list from 
January first to July first were $662,301,785, as against 
$297,250,870 during the first half of 1895 and $233,- 
766,540 in same period of 1894. 

To quote these figures as indicative of renewed busi- 
ness activity would be grossly misleading. The large 
total this year is almost wholly made up of refunding 





Mr. Stickney evidently is not unaware of there obstacles, 
for in one part of his paper we find him saying, “ But 


issues, many of which represent properties that have 
long been in process of rehabilitation. The appear- 
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ance of eo large an amount of such issues is of course 
satisfactory, as they show that many of our great rail- 
road and industrial enterprises, which have been for 
some time financially crippled, are now in condition 


to do business on a sound footing. 


The following table shows the listings of both stocks 
and bonds during the first six months of 1896, and for 
a corresponding period in every one of the last eleven 
years. 
ciples explained in former articles. 


The classification is in accordance with prin- 


SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 























Bonds. | New issues. | Old issues | Replacing | otal. 
newly listed. peas cosuertties.| 
1896, (6 mos.). $125,243,000) {$7,389,000/$221,723,500/$354,355,500 
1895, do .... 133,779,000) 14,529,000) 50,849,900, 199,157,900 
1894, do ... 105,475,000) 713,000) 64,092,500| 170,280,500 
1893, do ....| 84,705,500} 42,178,000; 29,522,500! 156,406,000 
1892, do ....| 113,896,100 8,956,000} 40,041,900) 162,894,000 
1891, do ..../ 134,974,700) 16,187,000} 61,747,000) 212,908,700 
1890, do ... 94,735,250 2,971,000| 270,810,250) 368,516,500 
1889, do ....| 127,627,000 4,361,000} 108,856,000! 240,844,000 
1888, do ....| 152,159,422 4,192,000) 147,474,078} 303,825,500 
1887, do ... 94,094,000 9,550,000) 53,236,C00) 156,880,000 
1886, do ... 37,625,000) 27,802,390 13,725,300! 79,152,690 
1885, do .... 43,786,000) 9,250,000) 6,567,000! 59,603,000 
Stocks. | 
1896, (6 mos.).; $9,105,397; —.......... $298,840,888 $367,946,285 
1895, do ....| 56,176,900) 35,135,200 6,780,870) 98,092,970 
1894, do .... 7,150,000) ocecesecee 56,336,040) 63,486,040 
1893, do ....| 56,566,100) 48,874,000 24,859,800) 130,299,900 
1892, do ....| 25,460,100) 25,125,250) 58,470,055) 109,055,405 
1891, do ....| 58,594,441 cece cocece 82,529,200, 141,123,641 
1890, do ....| 70,641,550; 10,390,747 161,163,346) 242,196,143 
1889, do ....| 38,893,800} — 2,820,000| 127,057,374) 168,771,174 
1888, do .... 34,904,332) 2,874,275) 80,566,968) 118,345,575 
1887, do vee] 47,446,391 30,143,426} 74,305,333) 152,398,150 
1886, do — 17,548,250 22,251,300) 88,726,200 128,525,850 
1885, do ....| 9,695,266 2,700,000! 35,430,000| 47,825,266 





Note—Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization), or of 
securities stamped “assumed” or “assessment paid’—the securities 
themselves having previously been listed—are not included in this table. 


Notwithstanding the large totals for six months of 
this year the amount of new issues recorded has been 
unusually small. If we omit the United States Gov- 
ernment bonds from our totals the new bond issues 
listed during the first half of the year were but 
$25,243,000, against $71,464,000 in 1895 and 855,- 
475,000 in 1894. There is no unexpected result in 
this compilation. Tae figures simply reflect the con- 
servatism developed by the hard times which have 
prevailed since the beginning of 1893. There is a 
more or less definite relationship between new listings 
and new railroad construction which it may be of in 
terest to note here. According to the mos: reliable 
estimates the new track laid in the last six months was 
only about 700 miles, and only about fifteen hundred 
miles were laid in each of the years 1895 and 1894. 
A very decided falling off is shown since 1887, when 
the new trackage added to our railroads wis 12,983 
miles. In 1888 there were 7,066 miles added; in each 
of the years 1889 and 1890 about 5,500 miles were re- 
ported ; in 1891 and 1892 only about 4,500 miles were 
reported, and in 1893 the new construction fell as low 
as 2,828 miles. 

In the following table all the important listings of 
railroad bonds for the last six months are given, with a 
brief statement of the purpose of each issue: 


. 





LISTINGS OF RAILROAD BONDS, 
Company and litle of loan, Amount, Purpose of issue. 
Atlantic & Danv. Ry. Ist M. 5s... $1,238,000.For assessment on old 
6 per cent bonds. 
Atch. Top. & S. F. Ry. gen. M. 48. 94,363,000 §In exch. for old bonds 
Do do adjustment 4s. 46,000,0002 underreorganization, 


Allegheny Val. gen. M. 4s, guar.. 5,389,000. Bonds of ’92 just listed. 


Balt. & Ohio Southwestern— . : ; 
Ist consol guar. A448-.ne-e--..{ 790,000-Tmp'ts, Detterm ta, ete. 
Income bonds A and B.......... 856,000.[n exch. for old secur. 
Burl. Cedar Rapids & Northern — 
lst consol. M. and coll. tr. 5s... 
Clev. & Pitts. RR. gen. M. 449s... 
Chesa. & Ohio Ry. 1st consol 5s... 


584,000.In exch. for prior bds. 
316,000.For imp’ts & additions, 
101,000 In exch. for equip. bds. 


( 14,400,000.In exch forNypanoRR, 


| stock aud bonds. 
Erie RR. 1st consol. prior lien 4s.{ 7,800,000.In exch. for old bonds. 
! 7,800,000.Debts of old company 
and improvements. 


General lien 3-4s...... €0 ceeeccoce - 30,927,000.In ex. for old 2d consols 
; 547, bs e 
Chicago B. & Q. consol. 7s........ j 1,000°500. fupeen'te ceien bones. 
Chic. & East. Ill. gen. consol. 1st 5s. 94,000. For extensions. 
Chic. & Ind. Coal Ry. 1st M. 58..... ° 39,000. For extensions. 
Grand Rapids & Ind. Ist M. 419s... 44,000. Refunding. 
Illinois Central 2-10 mort. 4s..... - 4,806,000.In exch. for C.0. &8. 


W. securities. 
1,824,000.In exch. forold bonds 
under reorganization. 
800,000.For rolling stock, im- 
provements, etc. 


Ind. Decatur & West. 1st M. 5s..... 


Mexican Central consol. M. 4s.... 


Do do owns 238,000.In exch, for income 
scrip, ete. 
Mobile & Birm. prior lien 5s........ 600,000_For receivers’ certifi- 


cates and imp’ts. 
116,000.In exch. for prior lien 
bonds. 


§ 1,500,000. Part payment old road. 
1,000,000 . Improvements, etc. 


48,000. Improvements. 
287,000.Imp’ts and equip. 


Nashville Chat. & St. L. 1st con. 5s 


Northern Ohio Ry. 1st M. 5s....... 


N. Y.B.& ManhattanB’ch Ist con.5s 
Ohio Southern gen. M. 48. .....--.. 
Central Pacific RR.— 


1st M. 6s extended at 5p.c...... 2,995,000.Exten. of bds. which 


matured July 1, ’95. 
Elmira Cortland & Northern— 
1st pref. gold 6 p. c. bonds...... . 750,000 § Bonds of 1884 just 
Guar. gold 5s..... niethtadimenesdade 1,250,000 listed. 
St. P. M. & M. consol. 4498..........- 156,000_In exch. for prior bds. 
Southern Ry. Ist consol. 5s...... -« 1,828,000.Equip. notes & imp’ts. 


Tol. & Ohio Cent. gen. M.5s ..... 1,500,000. Imp'tsand extensions. 
Western N. Y. & Pa. 1st M. 5s..... 211,000. Refunding. 


Total RR. bonds 6 months....$232,833,000 

It should be mentioned that in addition to the 
above there have been listed receipts for large amounts 
of stocks and bonds deposited with the reorganization 
committees of the Union Pacific, Philadelphia & 
Reading, Ohio Southern, Oregon Railway & Naviga- 
tion Co., Cleveland & Canton, Northern Pacific, Ore- 
gon Short Line, Norfolk & Western, and other roads. 
These are not included in our statement as they merely 
take the place of the original securities. 

The Atchison Topeka & Santa Fe general mortgage 
four per cent gold bonds for $94,363,000, adjustment 
mortgage fours for $46,000,000 and preferred stock for 
$117,181,700 have been issued in exchange for old 
bonds under the reorganization plan. The Stock Ex- 
change has authorized the listing from time to time of 
general mortgage fours up to $98,165,500, adjustment 
bonds up to $51,428,000 and preferred stock to the 
amount of $131,486,000, as the securities are issued. 

Of the $30,000,000 prior lien four per cent gold 
bonds listed by the Erie Railroad, $14,400,000 were is- 
sued for the purchase of the New York Pennsylvania 
& Ohio RR., which was sold in foreclosure in Febru- 
ary 1896 and reorganized as the Nypano RR. The 
Erie assumed the N. Y. P. &. O. prior lien mortgage 
of $8,000,000 and its equipment trusts for £399,051, 
and owns all the stock and bonds of the new Nypano 
Railroad. Of the balance of the Erie prior lien bonds 
listed $7,800,000 were issued to pay off receivers’ and 
other preferential debts of the old company and $7,- 
800,000 to provide for car trusts, and to supply a cash 
fund of about $5,000,000 for use in improving the 
property. The $30,927,000 of general lien bonds 
were issued under the reorganization plan in exchange 
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for the old New York Like Erie & Western second 
consols. 

The Allegheny Valley general mortgage 4s for 
$5,389,000, listed in April, wor bonds of 1892. Of 
the total amount $1,389,000 were issued under the re- 
organization and $4,000,000 were sold to pay off the 
7:3 per cents due March 1 1896. 

The Illinois Central 4 per cent gold bonds for 84,- 
306,000 are direct obl:gations of that road, and are 
secured by pledge of certain stocks, securities, &c., of 
the Chesapeake Ohio & Southwestern and affiliated 
companies. These securities carry in addition to the 
control of the C. O. & S. W. and a second lien on its 
main line the control of terminal companies, etc. 
The Illinois Central mortgage is for $12,750,000 and 
$7,744,000 are issued for the purchase of additional 


THE BANKS AND RESTRICTIVE ENDORSE- 
MENTS. 

An official of an out-of-town trust company has re- 
quested us to publish the text of the decision on which 
the recent action of the banks concerning restrictive 
endorsements is based. ‘The decision is an old one and 
dates back several years. It is only recently that the 
banks have become impressed with the need of altering 
their practice in conformance with it, so as to avoid the 
risks which were shown to exist in that case. No 
doubt the fact that there have been repeated references 
to this decision in legal contests and that the disposition 
of the courts in other States and also the United States 
courts has been to follow the rule there laid down 
finally brought home to the banks the importance of 
the matter and led to the present change. The case 





Chesapeake Ohio & Southwestern securities. 
The total listings of miscellaneous bonds, including 
$100,000,000 of Government securities, was $116,645,- 


500 as follows 


LISTINGS OF MISCELLANEOUS BONDS. 


. 
. 


Company and title of loan.— 


B’klyn Union Gas Co. 1st con. 58..$12,336,000 


Col. Fuel & [ron Co. gen. M. 5...... 
Edison Elec. Ill. of B’klyn 1st M.5s. 
Edison El.Tll.of N.Y. 1st consol. 5s. 
Equit. Gas L. of N.Y.1st consol. 5s. 


People’s Gas L. & Coke 1st con. 6s 
Pleasant Valley Coal Ist M. 6s.... 


Tennessee Coal & [ron Co.— 


De BardelebenC. &I.1st M. 6s gu. 
U. 8. of America 4s of 1925....... 100,000,000. Replenish gold reserve 


LISTINGS OF STREET RAILWAY BONDS. 


Company and title of loan— 


Broeklyn Rapid Tran. 50-yr. g. 5s. $3,000,000. For subscriptions pd.in 


Do 


Total street ry. bonds, 6 mos.... “$4,875,000 ' 
Among the stocks listed during the past six months 
are the Erie first preferred for $30,000,000, second 
preferred $16,000,000 and common 100,000,000. 
These securities are held 
December 1 ;1900, or longer, until 4 per cent cash 
dividends shall have been paid on the first preferred. 
The trustees may make earlier delivery at their dis- 

Certificates of the voting trust are also 
A brief description of all the stocks listed 
during the first half of 1896 is given in tabular form 


cretion. 
listed. 


below. 


do 


LISTINGS 


vompany and class of stock— 


At.T.&8.F.Ry.pf.5 p.c non-cum..$117,181,70 


Balt. & O. 8. W. preferred stk.... 


Chic. Gt. We 
Do do 


stern common 
pref.4p.c. ““B.” 


Chicago M. & St. Paul pref. stk.. 


‘ , ( Voting § For part payment bds. 
ee. bot pref. p.c. § trust 2 27,146,839 @ disturbed by reorg. 
us re ceseersvesss @ gama. 2,853,461. For contingencies. 
Voting j op, § Part paymentof b’nds 
E 2d pf. 4 p. ec. non cum. § trust ¢ 15,807,764 2 disturbed by reorg. 
wa, wie ( certs. 5 192,236. For contingencies. 
Voting § Part payment of b’nds 
Common stook.....-. K trust 2 94,823,¢ 00% disturbed by reorg. 
certs. | 5,167,000. For contingencies. 


lowaCentral— § Pref. stock....... 


¢Com. stock 


OF RAILROAD STOCKS, 


was that of the National Park Bank of New York vs. 
the Seaboard Bank, and the Court of Appeals decision 
sustaining the ruling of the lower courts was rendered 
March 19 1889. The full text of that decision is as 


follows: 

N. Y. Court of Appeals, Second Division. The National Park 
Bank of New York, Appellant, vs. the Seaboard Bank, 
Respondent. March 19 1889. 

Appeal from a judgment of the General Term of the Su- 

preme Court, First Department affirming a judgment entered 

upon a decision made on a trial at circuit, by the Court with- 
out a jury. 

On the 7th day of July 1885, the First National Bank of 

Wallingford, Connecticut, drew on the plaintiff a draft in the 

usual form for the sum of eight dollars, payable to the order 

of one Frank Saxton, and delivered the same to him. Subse- 
quently, but prior to July 15 1885, said draft was raised from 
eight dollars to eighteen hundred dollars, and on that day 
said Saxton endorsed it in blank and presented it to the Eldred 

Bank, of Eldred, Pennsylvania, with the request that it 

should collect the same for him. 

The Eldred Bank received said draft for collection, only 

giving back a receipt to that effect ; endorsed it to the order 

of the defendant’s cashier ‘‘ for collection for account of the 

Eldred Bank, Eldred, Pa.,” and at once forwarded it for col- 

lection to the defendant, its New York correspondent, which 

received it on the morning of July 16 1885, and at once no- 
tified the Eldred Bank, by mail, that it had been received 
and placed to its credit. On the next day the defendant pre- 
sented it, through the New York Clearing House, to the 

plaintiff for payment, and the plaintiff thereupon, through a 

mistake of fact, paid it to the defendant as a draft for $1,800. 

The change in said draft was unknown to each of said banks 

until about the 15th day of August 1885, and all of them 

acted in good faith in the premises. 

It was the custom of the defendant to notify the Eldred 

Bank immediately of a failure to collect any of its checks or 

drafts or of anything wrong in regard to them, The Eldred 

Bank waited until July 25, 1885, in order to be sure that 

everything was all right, when not having heard anything to 

the contrary, it became satisfied that the draft was genuine 
in all respects and paid over the proceeds thereof, less charges 
for collection, to said Saxton. 

According to the established course of business between 

the defendant and the Eldred Bank, the former did not be- 

come responsible for said draft or for any draft forwarded to 
it for collection by the cashier, but ‘‘was reimbursed by said 

Eldred Bank in case of the non-payment of any such draft— 

if the defendant had made any credits, payments or remit- 

tances, in anticipation of the collection of the same or on 
account thereof.” 

The defendant, upon receipt of said draft, credited the 

amount thereof to the Eldred Bank in the only account that 

it kept with the latter. Said account was balanced on July 

21 1885, and the balance carried to the credit of the same ac- 

count, which remained open until after August 15th, but by 

that time the aggregate of the debits therein by the defend- 
ant to the Eldred Bank since the last balancing thereof, in- 
cluding the balance then existing in favor of the Eldred 

Bank, exceeded the aggregate of the credits by considerably 


Purpose of issue. 
§In exch. for secur. of 
2 old cos. consolidated. 
2,021,000. Imp’ts and extensions. 

150,000. For extensions. 
16,000 { Moreh for arom & 
200,000. Extensions, ete. 
1,500,000. For extens. & Imp’ts. 
45,000.Imp’ts & additions, 


Amount, 


377,500.Debts of company. 


$116,645,500 


Amownt, Purpose of issue. 


1,875,000. For old coll. tr. notes. 


in a voting trust until 


Amount. Purpose of Issue. 


0 §In exch. for old bonds 
¢ under reorganizaiion. 


19,150.In exch. for old secu. 


20,809,145 In exch. for Chic. St. 
7,444,190? P. &K. U. securities 
301,000. Exch. for convert. bds. 


27,000 § Adjustment of oJd re- 
237,200? organization accts. 


N. Y. Susq. | Se AC x i i 
Western” ap) op 42°30) onange, for '¢ | more than the sum of $1,800, with interest thereon from 
New England RR. c n 212,000 § Inexch. for old N. Y. & July 17 1885, 
g . COMMON...26, P , ; N. E. stock. The plaintiff first learned that the draft had been altered 


Total RR. stocks, 6 months..$292,267,085 
LISTINGS OF STREET RAILWAY STOCKS. 


Company and class of stock— 


Third Avenue RR... 
LISTINGS OF MISCELLANEOUS STOCKS. 


Company and class of stock— 


Brooklyn Union Gas 


a 


««+«0e$15,000,000. For stk. of old cos., ete . 


on the 15th of August, 1885, when it notified the defendant 
of the fact and requested repayment of the difference between 
said sums with interest, which the defendant had refused, as 
it had already paid over the money to the Eldred Bank, 
which in turn had paid it to Saxton. At this time the bal- 
ance to the credit of the Eldred Bank on the books of the 
defendant exceeded the amount of said draft, but said bal- 
ance arose wholly from collections and transactions subse- 
quent to the date when said draft was paid. 

The plaintiff brought this action to recover from the de- 


Amount. Purpose of Issue. 
$400,000. Extensions. 


Amount. Purpose of Loan. 


§ Floating debt and in: 





Con. K. C. Smelt. & Ref. cum.7 p.e. 228,500 
a fendant the difference between the genuine and the altered 
Total mis. stocks 6 mos........ $15,228,500 draft. 
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The Justice before whom the case was tried without a jury, 
found the foregoing facts, and also found specifically, ‘* that 
said sum of $1,800 and all other sums of money in the posses- 
sion of or under the control of the defendant on July 17, 1885, 
and on July 25, 1885, belonging to or to the credit of said 
Fldred Bank, had been prior to August 15, 1885, the date of 
the aforesaid notice, paid over by the deferdant to said El- 
dred Bank. That the defendant never had any title owner- 
ership, interest or property in or to said check or draft or any 
part thereof and never assumed any title, ownership, interest 
or prceperty in the same. 

Said Justice fcund as a conclusion of law that the com- 
plaint should be dismissed upon the merits with costs, and the 
judgment entered ace: rdingly having been afttirmed by the 
General Term, the plaintiff + ppealed to this Court. 

FRANCIS C, BARLOW, for Appellant. 
ALFRED TAYLOR, for Respondent. 


——— 


VANN, J. 

When the draft in question was paid by the plaintiff, under 
a mistake of fact, the defendant either owned it or simply 
held it for collection as the agent cf the Eldred Bank. If 
the defendant had then owned the draft it would have be- 
come liable t pon discovery of the facts to refund the amount 
mispaid, provided its condition had not in the meantime 
changed so that this would be unjust. (Tte National Bank 
of Commerce vs, The National Mcchanics’ Banking Associa- 
ticn, 55 N Y. 211; White vs. The Continental National Bank, 
64 N. Y. 316.) 

If, however, the defendant did not then own the draft, but 
merely presented it for payment as the agent of another 
bank, it cc uld not be required to repay, provided it paid over 
to its principal before no‘ice of the mistake. (La Farge vs 
Kneeland, 7 Cow. 460; Mowatt vs. McLeland, 1 Wend. 173; 
Herrick vs Knec land, 7 Cow. 460; Mowatt vs. McLeland, 1 
Wend. 178; Herrick vs. Gallagher, 60 Barb. 566; Story on 
Agency, Sec. 300.) 

The plain iff claimed that the entry made by the defendant 
on its kooks to the credit of the Eldred Bank upon receipt of 
the draft proved that it b« longed to the defendant, while the 
defendant claimed that the restrictive endorsement of the 
draft. by the Eldr' d Bank prevented any change of title and 
simply created an egency for collection, 

A question of fact thus arose asto the intention of the par- 
ties to the transaction, to be determined by considering their 
words and acts, their ccurse of business and all the surround- 
ing circumstances, We think that the decision of this ques- 
tion in favor of the defendant by the trial Cc urt, acting in the 
place of a jury, is conclusive upon us. Moreover, it seems to 
be settled that the title to commercial payer received for col- 
lection by a bank and forwarded to its correspondent in the 
usual course of business, without any express agreement in 
reference there to, does not vest in such correspondent, even 
if it has remitted upon general account in anticipation of col- 
lections, (Dickerson vs. Mason, 47 N. Y. 439). Title passes 
only by a contract to that effect to be either expressly proved 
or inferred from an unequivocal c. urs of dealing. (Scott vs, 
Ocean Bank, 23 N. Y. 289), 

This would involve in the case: t bar an agreement on the 

art of the defendant to become absolutely responsible to the 
Eldred Bank for the amount of the draft, whether it was col 
lected or not, without any right to reimbursement fcr ad- 
vances, (Id.) ‘This was not the agreement of the parties to 
the transaction in question, either as found by the trial Court 
or as appears from the undisputed evidence, 

In the case of the Metropolitan Bank vs. Lloyd (90 N. Y. 
530), relied upon by the plaintiff, the referee found that the 
owner of a check endorsed it in blank and deposited it in a 
bank which received it 2s a deposit of money, entered the 
amount as cash to his credit in his pass book and returned the 


book to him. It was held that under those circumstances the 
property in the check passed from the customer and vested in 
the k. No other result could follow a transfer absolute in 


— and in fact by one party and its receipt as cash by the 
other. 

The learn d counsel for the plaintiff concedes that an agent 
who has received money paid by mistake cannot be ccm- 
pelled to repay it where he has paid it over to his principal 
without notice, but he contends that as the specific proceeds 
of this draft were not paid over, the rule has no application. 

The trial court found the evidence clearly shows that the 
P eds <f the draft, including the entire amcunt that the 

Idred Bank had to its credit with the defendant when the 
draft was paid, had been drawn out at least two weeks before 
the altera'ion of the draft was discover: d. 

Where a payment is made upon general account with no 
direction as to its application, the law applies it to the oldest 
items. That is, the first debits are to be charged against the 
first credits and the debt pa‘d accordingly to priority of time. 
(Shepard ve. Steele, 43 N. Y. 52; Allen vs. Culver, 3 Den, 284, 
Webb vs. | ickensor, 11 Wend. 65). 

In Allen vs. Culver, supra p. 293, the Court said: In the 
case of arunning account between paities, where there are 
vaiious items of debit on one side and of credit on the other, 
occurring at different times, and nospecial appropriation of 
payments, constituting the credits, has been made by either 
party, the successive payments and credits are to be applied 
in discharge of the items of debit, antecedently due, in order 
of time in which they stand in the account. In other words 
@ach item of payment or credit is applied in extinguishment 
ef the earliest items of debt until it is exhausted. 





We think that this rule should be applied to the case under 
consideration, and that the amount received upon the draft 
had been paid over by the defendant to the Eldred Bank 
before it was notified that the draft had been altered. 

The judgment appealed from should be affirmed with costs, 

**All concur.” 

[A COPY. ] 
H. E. SICKLEs, Reporter, per C. 


What change the banks have now made in their prac- 
tice is well known. On May 28 1896 Mr. F. D. Tap. 
per, from the Special Committee on Endorsements, re- 
ported the following resolution, which was adopted 
June 4th by the Clearing House: 


Resolved, That on and after the Ist day of July 1896 members of 
this association shall not send through tle exchanges any checks, 
sight drafts, notes, bills of exchange or oiher items having thereon 
any qualified or restrietive endorsement, such as “for collection” or 
“for account of,” unless all endorsements thereon are guaranteed by 
the bank, member of the association, sending such checks, drafts, 
notes, bills of exchance, or other items. 

Any such items sent in violati n of the above requirements shall be 
returned directly to the member from whom they were received, and 
shall in all respects be subject to the regulations contained in Section 
15 of the Constitution of the New York Clearing House Association. 


Nearly every Clearing House in the country has now 
adopted the same rule, most of them in their resolu- 
tions follcwing very closely the language above, though 
some go further than New York and hold every en- 
dorsement except the mere order to ‘‘pay —— Bank or 
order,” to be restrictive. It is well to add that on 
June 30 the New York Clearing House issued a sup- 
ple mental circular signed by Mr. E. H. Perkins, Jr., the 
Chairman of the Clearing House Committee, saying 
that the change of rule would not relieve any bank 
from its liability to the Assistant Treasurer of the 
United States. We quote below the introductory par- 


agraph of this circular. 


Referring to the resolution adopted by the Association June 4th 
1896, regarding endorsements, it is understood that the omission on 
the part of any bank to guarantee endorsements of the character de- 
scribed in that re sc lution shall not exempt such bank from its present 
liability to the Assistant Treasurer of the United States, under the 
circular of July . 9th 1893 and the resolutions of October 13th 1893, 
authorized by the Clearing House Association. 


On Wedneeday cf this week still another circular on 
this subject of endorsements was issued, with the pur- 
pose of defining more clearly the general stand taken, 


and this circular we quote entire, as follows. 
NEW YORK CLEARING HOUSE, 


77-83 CEDAR STREET, 
July 8th, 1896. 
DEAR SIR: 


In answer to questions from many sources as to what en- 
di rsements are considered under the Clearing House resolution of 
June 4th 1896 to be restrictive or qualitied, the Clearing House Com- 
mittee has to say: that, while in its opinion the following forms may 
not fall within the class of endorsements which is within the purview 
of the Clearing House resolution, namely, 
“For Deposit,” and 
“For Deposit to the credit of,” 
they are to a certain extent considered restrictive when followed by 
other endorsers, and inasmuch as the Clearing Houses of several 
other cities have decided not to accept the endorsements “‘ For De- 
posiv’ or * For Deposit to the credit of,’ and decline to pay any item 
with other than a plain endorsement thereon, the Committee advises 
banks, members of the Association, to request their correspondents 
and depositors to use the following form: 
BT cccccccccecscece+cc- +00. ADK OF OFder. 
This course will prevent delay and possible loss in the collection of 
checks and other items. 
Respectfully, 
G. G. WILLIAMS, 
Acting Chairman Clearing-House Committee. 
WM. SHERER, Manager. 








RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 

With the publication to-day of our statement of rail- 
road gross earnings forthe month of June we also 
have the figures for the half-year. It is needless to 
say that the results have not come up to expectations, 
considering the phenomenal cereal crops harvested last 
year and the heavy grain movement resulting from the 
same. 

Of course in the aggregate earnings this year were 
larger than in the same six months of last year, and 
last year they were larger than in the same six months 
of 1894. But the increase in both years has been very 
moderate, more especially if it is remembered that 
these gains follow a strikingly heavy loss in the half- 
year of 1894, when the railroads of the country suffered 
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from a combinat‘on of unfavorable influences and con- 
ditions never before equaled, and when as a result our 
early statement of gross earnings showed a loss of 744 
million dollars, and we estimated the loss for the whols 
railroad system of the country at 100 million dollars. 

The disappointment that the improvement should 

not have been larger is the more keen that there was 
an almost complete absence of the special, disturbing 
conditions which have played an important part in 
affecting results adversely in some other recent years. 
Thare were no large or general labor strikes. ‘The 
weather was not unusually severe, and the railroads 
were not blockaded from snow or ice to any extent ; 
there was some interruption from storms and floods in 
February, but these were not of general importance 
and on the whole the situation in that particular was 
yery much better than in most other years. Ia March 
and a portion of April almost continuous rains were re- 
ported nearly all over the country, but these had an 
adverse effect in retarding retail trade rather than in 
interfering with railroad operations. There was also 
freedom from rate troubles of importanca. There 
were of course minor disputes affscting limited sec- 
tions and special roads, such as the recent sq 1abble 
between the Atchison and the Mssouri Kaasas & 
Texas regarding passenger business in Texas, but sp2ak- 
ing generally it may be said that there was less demor- 
alization than has generally b2en the case; among the 
roads in the territory between Chicago and the seaboard 
rate schedules were batter observed thai for a long 
time past, owing to the satisfactory working of the 
new Joint Traffic Association. 

When it is added that on account of its b»iag leap 
yea: there was an extra day in 1896, it will readily be 
sgzen that had other thiugs been the sam> the gtin in 
earnings the present year should hive b3e2 large and 
noteworthy. Tae failure of the cotton crop last 
season was an important adverse influence with miny 
Southern and Southwestern roads, which asa result 
lost heavily in traffic and earnings. Bit the main 
reason why the results have failed to meet expectations 
is that the state of trade became more and more 
unsatisfactory as the half-year progressed, tho develop- 
ments all tending to restrict the volume of business, 
until at the close gloom and depression were strongly 
marked features of the situation. 

We shall not undertake to recount these develop- 
ments at length, but will say that the President’s 
Venezuela message last December, the fact that the 
Treasury gold reserve had to be replenished by another 
bond sale, the resumption of gold exports again after 
the sale, the failure of Congress to come to the relief 
of the Government with needfal legislation, the bellig- 
erent talk in Congress both as regards Venezuela and 
Cuba, tending to disturb our foreign relations, the 
preparations for the political conventions of the two 
parties for the purpose of nominating candidates for 
President and Vice-President, the uncertainty as to 
what attitude the conventions would take on the silver 
question, the election of a preponderancé of delegates 
favoring free silver to the Dsmocratic Convention, and 
the passage by the United S:ates S:nate of the Butler 
anti-bond bill, constitute the principal of these adverse 
developments. 

I; thus happened that the trade situation grew 
steadily worse during the six months just as it had 
steadily grown better in the first half of the year pre 
ceding as the result of the contract with the Morgan- 
Belmont Syndicate. In January and February the 


returns of earnings still continued extremely favorable 
—in fact the statements then proved to be the best 
we had had in a long while, January showing $3,732, - 
418 gain or 1099 per cent, and Fsbruary $4,199,171 
gain or 13°52 per cent; bat after that the returns 
began to reflsct the depression in business, Mirch 
recording 4°42 per cent increase, April 3°41 per cent, 
May 2°28 per cent and Jane 6°80 per cent. The follow- 
ing is a summary of the monthly totals. We may 
say that in the same six months of the previous year 
the record was: January 0°07 decrease, February 2°11 
per cent decrease, March 0°63 per cent increase, April 
4°65 per cent increase, May 6°38 per cent increase, 
and June 8°29 per cent increase. 

















Mileage. Earnings. a ae 
Period. _— ciliate Ine. or Dec.' P. C. 

1895, 1895. 1896, 1895, | 

Miles. | Miles. $ _ Se 
January (131 roads), 93,822 93,293 | 37 686, 489 33,951,041) +3, 732,448) 10°09 
Febr’ary (128 roads) 93,411 93,050 35 } 31,058,010, +4,199,171 13°52 
March (123 roads)..| 92,222 91,859 | 35,674,209 +1,576,371) 4°42 
April (131 roads)....| 95,529 95,084 37, | 36,012,491 +1,227,785 3°41 
May (128 roads)..... | 95,647 | 95,230 37,5) 24: 20 36,689,752 +834,638! 2°28 
June (122 roads) ...' 93,086 92,598 37,742,780 35,357,847'+2,404,933' 6°80 





Of course as only ten days have elapsed since the 
close of the half-year, we cannot claim to have abso- 
lutely complete results. We have returas altogether 
for the full six months from 120 roads, operating 95,648 
miles in Jane 1896, and on these roads the aggregate 
increase for the half-year is $15,268,059. Following 
our usual custom, we have also brought together in a 
separate table those roads which have as yet submitted 
returns for only the five months to M sy 31—some for 
only the four months to April 30. If we were to wait 
for complete returns for these roads we shou'd have to 
defer the publication of our tables for at least six 
weeks. ‘There are altogether 88 of this class of roads, 
operating 58,228 miles, and fo: these the aggregate gain 
over the corresponding period last year is $4,793,422. 
Combining these with the others, we get the following 
summiry, covering all the roads (208) from which it 
is possible to secure partial or complete returns at 
this date. 


























| e Beret Miles of Roade 
| pastben airman End of Period. 
1896, 1895. | Increase. | 1806. | 1895. 
$ $ $ | 
120 roads 6 months. .. | 297,643,659] 222,375,°00| 15,268,059] 95,648] 95,160 
S88 roads 5 months....| 171,278,989] 166,455,567| 4,793,422] 68,228, 58,086 
Grand tot. (208 r'ds).) 408,922,648! 388,861,167! 20,061,481| 153,876 153,226 





Tne foregoing furnishes a very clear indication of 
the course and extent of railroad business. I; will be 
noticed that 153,876 miles are represented i1 the totals, 
that the aggregate of the gross earnings reaches the 
large sum of $403,922,648, and thas the gaia over last 
year amounts to $20,061,481, or 5°16 p2r cent. Ia the 
game six months of 1895 our early statem3nt showed a 
gain of $12,232,536, or 3°23 per cent; in 1894 there 
was a loss, as already said, in the large sum of 874,506,- 
653, or 16°52 per cent. The following carries the com- 
parisons back for a series of years—both for June, the 
closing month of the period, and for the six months. 














Mileage. { Barnings. ngs. | Increase 
Year Year | Year { Year | Year | Pa “2: 
Given. — Preceding. Given. — | Preceding 
June. Miles, | Miles. | $ bin: 
1892 (138 roads)...... 93,396 91,405 42,739,485) 89, o- aed ba ~ 956,364 
1893 (143 roads)...... 98,016 96,028 | 45,242,555) 42,934,42 line. 2 258,120 
1894 (123 roads)...... 95,404 94,202 | 33,099,864 42,156, 42 9,056,927 
1895 (126 roads)....... 98,726 | 98,640 37,195,278) 34,351,766 Inc, 2,843,513 
1896 (122 roads)...... 93,085 | 92,598 37,762,780! 35,357,847 Inc. 2,404,983 
Jan. 1 to June 30. | 
1892 (139 roads)...... 93,945 94,354 (263,979,265 245,344,841 Inc.18,634,425 
1893 143 roads).. 100,394 98,906 280,290,131 268,145,109 Ine 12,145,022 
1894 .200 roads)..... 148,772 147,146 (376,598,923 451,105,576 Dec.74,506,653 
1895 (189 roads)...... 146,942 148,787 (391,618,137 379,385,601 Inc .12,232,536 
1996 (208 roads)......: 153,874 153.226 = 40¥,922,648/388,+61,167 Inc .20,061,481 
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As regards the individual roads, the grain-carrying 
lines and particularly those in the spring-wheat sec- 
tions of the Northwest where the crop last season was 
phenomenal and its movement the present year very 
free, show on the whole the largest improvement. As 
types of these we may mention the Milwaukee & St. 
Paul, which records an increase for the half-year of $2,- 
073,825; the Great Northern, which has $1,448,780 in- 
crease ; the Canadian Pacific, which has $1,591,198 in- 
crease, and the Chicago & North Western, which for the 
five months to May 31 gained $1,985,363. Among the 
smaller roads distinguished for very considerable im 
provement we might refer to the Chicago & Great 
Western and the “Soo.” The systems dependent very 
largely upon the corn traffic nave not fared quite so 
well, as the low price for corn has interfered with its 
unrestricted marketing; the gain for the Burlington & 
Quincy, for instance, is only $695,498. 

As to the roads which have fallen behind, there are 
only 32 of these, large and small (out of 120) for the 
six months, and 30 for the four or five months (out of 
88). The losses come either from Southwestern 
roads like the Texas & Pacific and the St. Louis South- 
western, which have suffered from the smaller cotton 
crop, roads in the Middle Western States like the 
Cleveland Cincinnati Chicago & St. Louis, which have 
suffered from the depression in manufacturing and 
from the small movement of winter wheat (the winter- 
wheat crop last season it will be remembered was 
poor), or anthracite coal roads like the Roading, 
which have been pursuing a policy of restriction in the 
mining of coal. The following is a list of all losses 
and gains above $100,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS FoR 6 MONTHS, 
Increases. Increases, 























Chic. Mil. & St. Paul.. $2,073,825 | Tol. St. L. & Kan. _— $163,326 
Great Northern........ 1,448,780 | Wabash... 156,83: 
Canadian Pacific. ...... 1,591,198 | Buff. Roch. & Pitts..... 136,016 
Norfolk & Western.... 1,227,535 | Chic. & East. [lls.. 131,883 
New York Central ...- 723,425 | Mobile & Ohio..... 131,661 
Northern Pacific. ...... 712,861 Seceeie... 123,334 
Chicago Gt. Western... 587,942 | Flint & Pere “Marq... - 123,094 
Louisv. & Nashville... 569,492 | Georgia & Alabama... 121,711 
Minn. St. P. & S. 8. M. 562,102 | Dul. So. Sh. & Atl. 120,740 
Illinois Central. . ° 446,290 | Ohio River. .... 117,774 
Mich. Oent. & Can. 80. 420,000 | Tol. & Ohio Cent.. 102,373 
Chesapeake & Ohio.... 419,874 eel 
Chic. R. I. & Pacific... 387,104 Total (representing 
Burl. Ced. Rap. & No.. 373,651 34 roads).... ....$15,156,824 
L. Shore & Mich. So... 341,772 Decreases, 
Southern Railway. ... 336,085 | Clev. Cin. Ch. © 8t.L.. $342,928 
Chic. & Grand Trunk... 274,155 | Texas & Pacific.... ... 244,056 
Denver & Rio Grande. 247,343 | St. ion Southwest. . 164,762 
Mexican Central....... 232,961 | West. N. Y. & Penn.*.. 128,032 
Grand Trunk. ......... 204,400 | Int. & or Northern. 105,820 
Mexican National..... 204,125 ed 
Iowa Central........... 75,726 Total (representing 
Col. Hock. V. & Tol.... 167,383 5 roads).......... $985,598 
* For three weeks only in June. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS. 
Increases, Colorado Midland..... $124,788 
Chic. & North Western. $1, aes. 363 —_— —_ — 
Pennsylvaniat......... 1,2 92/900 Total (representing 
Chic. Burl. & Quincy. 695,498 16 roads)......... $5,961,315 
TED sitongnindenteqeenes 65,621 
Chic. 8t. Paul M. & O.. 440,20) Decreases, 
Central of Georgia.... 228,025 | Phil. & Read.andC.&I. $910,104 
Union Pac (6 roads)*.. 168,765 | Southern Pac. (6 rds.). 659,248 
Mex. International ... 67,258 | Mexican Railway...... 178,613 
Nashv. Chat. & St. L... 60,20 oe 
Fitchburg........... —_ 133,183 Total (representing _ 
9 roads).......... $1,747,965 





* Figures for four months to April 30. 

t Earnings on Eastern lines increased $629,300 and on Western 
lines #663,600. 

Southern roads quite generally have very good ex- 
hibits, notwithstanding last year’s poor cotton crop. 
The gain of $1,227,585 by the Norfolk & Western is 
of course due to an exceptional cause, namely the 
strike at the mines on the line last year, but the 
Louisville & Nashville, the Chesapeake & Ohio, the 
Southern Railway, and some others also, have quite 
considerable increases. Yet there was a very note- 
worthy contraction in the cotton movement. At the 
Southern outports the loss was over 700,000 bales, 
the receipts having been only 1,537,663 bales the 
present year against 2,242,228 bales last year, while 





the gross shipments overland were but 482,305 baleg 
against 717,757 bales, making a combined loss of over 
940,000 bales. From the following table it will be 
seen that while the contraction was quite general, the 
bulk of the falling off occurred at Galveston and New 
Orleans, and this will explain why Southwestern roads 
as arule did 20 much worse than the distinctively 


Southern roads. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, IN 1896, 1895 AND 1894. 














| June. | Since January . 
Ports. |— 

| 1896. | 1895. | 1894, | 1896, 1895. | 1803, 
Galveston.......... bales. 4,583, 2855, 4,698} 241,830] 436,203] 194,353 
Texas City, &C......... 207 487 9447) 52,711 29,708 14,994 
New Orieans..............+ | 96,452) 11,971) 25,114) 577,116] 914,313] 596,087 
I icadcnacnsce soseeccee 307 2,284, 605 64,605) 73,747) 51,468 
Ree | 1,170 22 205  14,373/ 9,048] 11,602 
— | 6,293 8,474) 15,896; 226,203) 254,933) 227,405 
Brunswick, &C.....0:...| 1,132; 1,075 919] 31,492) 47,551) 47,593 
Oharleston.... ........... | 2,227) 883, 559 69,475, 114,497) 59,129 
Port Royal, &C.......+++ 1,818 3,577) 2,844 39,587] 81,823) 37,557 
Wilmington.............+ 726 78, 388 36,281] 38,792) 29,976 
Washington, &C........|  ss--0s ie eee 125 126) 53 
nis. :atedssiorncasd 3,106, 3,241, 2,188) 152,274] 149,237] 141,677 
West Point, &c.......... | 1,285 1,712 2,518) 31,582) 97,135) 94,219 
iis cil 49,156 36,764 58,331 1,537,663(2,242,228] 1,506,502 





The grain movement, as already indicated, was a 
favoring influence of large magnitude. The low prices 
led to the holding back of considerable produce, but 
nevertheless the increase over last year was of striking 
proportions. At the Eastern seaboard the receipts 
from January 1 to June 26 reached 96,119,989 bushels 
against only 54,640,778 bushels in the same period of 
last year, though the flour receipts were only 6,504,878 
bbls., against 7,821,931 bbls. At the Western primary 
markets the increase was very noteworthy, the 
receipts for the period mentioned having been 211,204,- 
811 bushels in 1896, against 134,908,781 bushels in 
1895, an increase of over 76 million bushels, with an 
increase also in the receipts of flour. Below we show 
the details of the grain receipts at the Western 


points. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JUNE 27 
AND SINCE JANUARY 1. 











Plour, Wheat, Corn, Oats, | B jarley, Rye. 
(bbls.) (bush.) (bush:) | (bush:) | bush.) (oush.) 
Chicago— 
4 wks.June, 1896 85,875 261,234 6,577,220, 9,331,069! 1,016,979) 64,085 
4 wks.June, 1895 5127 289,711 4,075,934! 5,832,290) 191,020) 72,085 





i . 
135,572 3,903,412 35; 990, 650|46,462,725) 7,293,821 644,474 
4 


Since Jan.1, 1896 46, 
06,464 21649/3416 23,218, 419/30, 271;217| 4,150,064) 782,958 


1 

Since Jan.1, 1895) 1, 
Milwaukee— | 

4 wks.June, 1896 195,150 557,990 ri aes) 1,854,000 586,480) 83,200 

4wks.June,1895| 145,965 490,035 774,000 118,000) 42,305 

Since Jan.1, 1896) 1,560,100 3,531,182 1, Bae" $00 5.8 4,512,615 548,425 

Since Jan.1,1895| ‘793,395 3,091,804 666,850] 4,230,090] 2,082,287, 364,897 


oo) 
a 
) wa 
r-) 
= 
S$ 


St. Louis— 
4 wks.June, 1896] 102,470 362,059 764,910! 987,400 6,000 5,363 
4 wks.June, 1895! 59,031 293,647 223" 355) 604. ie 1,255 
Since Jan.1, 1896 599,375 2,830,257) 7,533. ,091| 4,494 "828 915,139 77,784 
Since Jan.1,1£95] 470,082 1,662,179, 3, '835,215| 3,563,915| 613,771 45,534 
Toledo— | 
4 wks.June, 1896 4,768 96,900 12°,500 16 ees cece -cee 200 
4 wks.June, 1895 5,802, 580,600 167,500 000 9,600 3,600 
Since Jan.1, 1896 23,003) 1,132;900 2,334,200 62: 900 1,700 16,800 
Since Jan.1, 1895 33, 161; 2, *698,700; 2,651,900 88,500 48,200 24,400 
Detroit— | 
4 wks.June, 1896 21,800 84,639, 131,392) 103,441 6,092, cevereee 
4 wks.June, 1895 15,003, 76, 720 76,150 109,462 16,512 eeeeseee 
Since Jan.1, 1896 90,441) 652,694 916,445 753,402 647,165 eoor-cee 
Since Jan.1, 1895 71,242 984,914 1,047,963 749,293 230,445 eecereee 
Oleveland— | " 
4 wks.June, 1896 4,231 246,270 50,781 122,706] ........ 
4 wks.June, 1895 3,027 169,194 31,310 148,850 9,031 
Since Jan.1, 1896 20,690! 1,023,572 354,358] 548,197 16,868 





Since Jan.1,1895) 223, 843) 1,492,595, 659,584] 974,798} 103,650 


Peorta— } 
4 wks.June, 1896 aad 57,000 957,350} 1,734,560 19,100 40 
4 wks.June, 1895 47,250) 51,000 687,700} 1,189,200 19,600, 4,200 


Since Jan.1, 1896) 159,200) 641,550 10,510,800] 8,273,350) 1,101,509) 76,850 
Since Jan.1, 1895 200,775) 356,850 6,525,490) 8,062,500 "793,000 45,000 


Ouluth— vam 


4 wks.June, 1896 428,820) 5, om. = 13,266 959,917 577,677 160,779 

4 wks.June, 1895} 355,609} ‘987,972... SME sack eel’. cacaits 

Since Jan.1, 1896] 1,166,7 35} 20, $63. ‘600 163,672} 2,101,378) 1,365,077 346,985 

Since Jan.1, 1895) 1,272,185) 8,444,952 —s .... 443,056 25,581!) cc cescee 
Minneapolis— | 

4 wks.June, 1896 11,554, 3,669,730 282,650! 1,250,580] = ..00..0- | gpameaee 

4wks.June,1895' .... ...| 1,846,440 ME nice sokecasel aang eseet 

Since Jan.1, 1896 56,329 27,249,470 1, 072° £74) 3,624,990) ..c0 201)  soneree 

Since Jan.1, 1895; ...6.-0s | 16,066,820 SOG TEG) —ncccccccl § —ccvecces | eeeesees 
Kansas City— 

4 wks. June, 1896 


938,345 1,090 8,100] ccc oeeee 
2 242 oe 


é 7.2 anne 
641,591 136, 682 71,169 
251,686 179,179 30,984 


4 wks.J une, 1895 
Since Jan.1, 1896 
Since Jan.1, 1895 


Total of ali— 


4 wks.June, 1896) 974,413) ry 495,564 9, ry 569) 16,365,233] 2,212,328 
4 wks.June, 1895 ‘ 353. 


782,764! 4,832,908 _5,439,561| 8,336,83 *353,763) . 
Since Jan.], 1896] 4,816,550) 61,870,547 60, "30 1,682 hg 15,853,325 teats 
Since Jan.1, 1895" 4,475, 057] 37,899,936, 39,230,895)48.415.163! 8,049,998| 1,262,789 


It will be observed that the gain has been large in 





























wheat, corn, oats and barley alike, and that Minneapo- 
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lisand Duluth, two spring-wheat points, are particu- 
larly promiaent for their enlarged wheat receipts. Is 
igalso worth noting that Toledo, Detroit and Cleve 
land—winter-wheat points—have not only not male 
any gains in wheat but seem to have lost ia the other 
careals too. This is an important facs to remember 
in connection with the losses in earnings reported by 
some of the roads in the Middle Western Szates. 
Chicago has aco nparatively small gain in wea; bat 
very large gains in the other cereals. Here are the 


receipts at Chicago for the even half year. 
RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 











June. Since January 1. 
1896. { 1895, | 1894. 1896. 1895, 1894, 
—_—— 
Gheat.bush.| 274,444) 302,081; 481,734 3,820,372) 2,618,316] 5,068,876 


Gorn...bush.| 7,217,779 4,521,747, 5,992,727 36,239,539) 23,103.972| 39,/47,582 
Oate., bush.| 10,006,424) 6,032,836 4,933,691 47,687,736) 30,205,278] 33,833,965 
Rye.. .bush. 68,735) 74,035) 70,966 647,194! 774,358] 682,189 

1,027,514, 201,593} «145,030 7,219,646) 4,108,938! 4,439,869 








Barley.bush. _ 1 08t One 145,030, 7,219,666) 4,106,038 

Total grain} 18,684,596 ‘11,182, 272| 11,624,148 95,614,507! 60,808,562| 82,972,481 
Flour.. bbls. 200,154 160, 067) 268,968 1,134,908) 1,403,155) 2,198,702 
Pork....bbis. 1,221 1,531) 269 3,776 £,821/ 3,173 
Cut m’ts.!bs.} 16,025,360 14,963,907) 15,155,353 81,258,335) 84,300. 283) 68,841,898 
Lard.....1bs. 7,365,835) 5,246,344) 7,080,526 98,933,508 28,882,209 37,316,388 
Live hogsNo 704,995| —556,400| 662,565 3,830,466 4,006,986 3,765,602 


It thus appears that aggregate receipts in the half- 
year of 1896 were over 95 million bushels, against oaly 
60 million bushels in 1895. Not all the roads shared 
in this increase. From the following table, taken from 
the Chicago correspondence of the “ Evening Post ” 
of this city, it will be seen that the roads from the 
South and Southwest, more particularly the Atchison, 
the Chicago & Alton, the Chicago & Eastern [Illinois 
and the Wabash all brought in diminished amounts of 


grain, as compared with last year. 
DELIVERIES OF GRAIN AT CHICAGO JANUARY 1 TO JUNE 30. 


Car- Loads— 1896. 1895. 1894. 18)3 
Be BiG BP icccscnccctcsces. FOF 3,389 4,485 7,890 
OC: Bi BQ. cccctccocenccscccse 16,208 11,574 15,950 22,710 
OB. DBP. nccccccccases.cs. 19,086 5,892 10,281 9,336 
©. & RIGOR. ccceeses cee ccesces 6,650 7,066 4,122 5,046 
C. & N. W...c0.-ccc-ccces-coe 14,651 9,449 15,244 15,075 
©..& EB. Ti cccc.ccccccc-cos. 2,328 5,304 1,424 -° 2,807 
C.M. & St. P..... eocccceccee 12,968 4,680 14,155 15,867 
©. BG. Wa... ..2cccccecese «o-. 5,887 1,277 2,563 5,713 
Bl, GCemteal,...nac-s.cacccoce - 15,617 12,917 12,612 15,535 
sos ccssccccsancccoeesse 4,755 7,263 4,181 3,599 
| rr eer 125 147 166 136 
Other roads. ............ -eee 11,388 8,381 7,204 13,756 

Total cars...... Sceeccees 107,798 77, 339 92,387 117,470 


Besides the gain from the grain movement West- 
ern roads also had the advantage of a larger live- 
stock movement. The deliveries of live hogs, it will 
be seen from the second table above, were somewhat 
smaller than last year, but the live-stock movement as 
a whole at Chicago was much heavier than in 1895, 
reaching 138,667 car-loads against 128,289. Here also 
the roads counecting Chicago vith the South and 
Southwest have fallen behind, as will appear from the 


following, likewise taken from the “‘ Evening Post.” 
RECEIPTS OF LIVE STOCK AT CHICAGO JANUARY 1 TO JUNE 30. 









Car-Loads— 1896. 1895. 1894. 1893. 
Dita de Phadnis dtaien tins 5,278 5,825 6,151 5,042 
ee 8,758 8,515 8,705 12,077 
Chic. Burl. & Quincy..... -- 33,692 28,843 33,578 27,171 
Chic. & East Illinois....... - 2,227 3,021 2,155 2,131 
Chic. Mil. & St. Paul........ 21,341 18,371 21,402 18,507 
Chic. & N. W....... eooe 26,950 22,663 28,954 25,333 
Chic. R. I. & Pac............ 13,902 13,671 16,293 13,698 
Chic. & Great Western..... - 4,579 3,571 3,963 3,350 
Illinois Central............. 12,238 12,592 12,515 9,548 
ee aw 8706 7,672 6,826 9,795 
Wisconsin Central..... mae 720 1,275 831 
Other roads ....... ieee _ 2,969 2,825 1,880 2,052 

Total oars.......... oomna 138, 667 128, 289 143,697 129,535 


With reference to the showing for the month of 
June, it will have been noticed that the gain is a little 
larger than in the months immediately preceding, 
amounting to $2,404,933, or 6°80 per cent. The cotton 
movement at this season of the year is no longer very im- 
portant, but, as it happened, the movement was a little 


larger than in June 1895, both in the receipts at the 
Southern ports and the shipments overland. The grain 
movement at the West was greatly in excess of that of 
last year. Large gains in earnings come from the Mil- 
waukee & St. Paul, the Norfolk & Western, the Great 
Northern, the New York Central, the Canadian Pacific 
and the ‘‘Soo,” and large losses from the Missouri 
Kansas & Texas, the Big Four, the S:. Louis South- 
western and the Long Island. Altogether, 39 roads 
report losses and 82 roads gains. ‘The losses and 


gains above $30,000 are shown in the following. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE, 


Increases, Increases. 
Chic. Mil. & St. Paul... $341,072 | Mo. Pacific.............. $36,699 
Norfolk & Western..... 311,129 | Buff. Roch. & Pitts ..... 33,407 
Northern Pacitic...... - 296,364 Georgia & Alabama.... 32,391 
Great Northern......... 256, poe! 1 | Balt. & Ohio So’west. . 32,066 
N. Y. Central ....c. .-..- 216,0 — 
Canadian Pacific......- 150138 Total (representing 
Minn. St. P. & 8. 8. M.. 146,514 SE SOGGR. ..cocaved $2,431,512 
Louisville & Nasville... 89,049 
Chic. R. Isl. & Pacific... 87,081 Decreases, 
Denver & Rio Grande... 64,300 | Mo. Kan. & Texas...... 01,686 
N. Y. Ontario & West.. 56,394 | Clev. Cin. Chic. & St. L.. 81,520 
Burl. ©. Rapids & No... 54,719 | St. Louis Southwest.... 53,399 
Chic. Gt. Western...... 51,670 | Long Island............. 36,488 
Grand Trusk....cc-<«.- 47,758 — -— -—— 
Dul. 8S. 8. & Atlantic.... 45,560 Total (representing 
Tol St. L. & Kan. City. 44,099 ODOR csceccccccs $273,094 
Ches. & Ohid.....c.---.- 38,702 


We need hardly say that when arranged in groups 
the best exhibit is made by the Northwestern group, 
where the Wisconsin Central is the only road reporting 
a decrease. A six-year comparison for this group is 


furnished in the following. 
EARNINGS ¢ OF | NORTHWESTERN LINES, 


June. 1896, | 1895. | 1894, | 1893. 1892, | 1891. 
$ . ) « 

319,853] 388,421; 268,340 
369,616] 445,642, 868,416 


$ t $ 

Burl.Ced.R.& Nu.| 351,857) 297,138) 273,684 
Chic. Gt. West.... 367,538; $15,868} 254,926 
peony gh | 2,604,937) 2,203,865| 2,383,948| } %747,979| 2,684,778) 2,147,615 

Milwau.& No.. 156,992] 153,535} 141,009 
Chic. R. I. & Pac.| 1,220,402) 1,133,321) 1,223, .607| 1,717,183; 1,470,910) 1,287,603 
Duluth 8.8.& Atl.| 236,413] 180,853) 175,554) 238,609 207,56) 220,699 
1,601,821] 1,315,520! 982,837) 1,441,465) 1,142,663/ 1,026,244 
lowa Central..... | 138,187] 122,842) 105,142) 158,300, 152,790| 117,590 
Minn.& St. Louis.| 160,824} 153,505' 125,702| 166,547, 178,191| 132,240 
8t. Paul & Duluth) 125,290) 121,908, 127,069) = 156,5 593) 184,048 167,925 


Total.......... {"o.707.210) 6,094,820) 6,058,408) 7.47,177| 0,868,045] 5.677.771 

For the Southwestern group the loss from last year 
is not considerable after all, when the results are aggre - 
gated, as will appear by the following. 


EARNINGS OF SOUTHWESTERN GROUP. 











Great Northern.. | 























June. 1896. | 1895. | 1894, 1893. | 1892. 1891, 
t | $ $ . $ 
Den.& RioGr.| —637,200/ 572,900} 501,869] 747,189 «775,288 714,169 


Int.&Gt.No.¢| $222,563) $223,341) 202,132 289,438 260,276 296,072 
K.C.F.8.&M.+| @279,443) 271,046) 368,284 371,618 416,214 381,054 
Mo. K. & Tex.| 757,400 859, 083| 611,657 41,677 776,615) 737,499 
Mo.P.&Ir.Mt.{ 1,731,000) 1,694,301; 1,502,320) 1,928,159) 2,088,921! 1,860,588 
St. Jos.&Gr.1. *50,630 43,887 61,670 87,462 123,755 62,880 
8t.L. Southw. 312,500 365,599) 280,067 341,395 292,043 276,045 
Texas & Pac. 386,200 410,979) 411,024 458,667 418,265 493,348 


Total........ ; 4,376,945 4.441.630) —— 6,065,605; 6,151,376) 4,821,655 




















M aes the Kansas City Clinton & Springfield and the Current River fo 
all the years 

¢ Galveston Houston & Henderson not included for 1896 and 1895. 

a Figures here for 1396 and 1895 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

* Fourth week not reported; taken same as last year. 


Southern roads show a quite considerable enlarge- 
ment of their earnings, the Norfolk & Western of 
course being conspicuous by reason of the strike at its 


mines last year. 
EARNINGS OF SOUTHERN GROUP. 





1893, | 1892. 1891, 





June. | 1896. | 1895. 1894. | 
$ | $ a a s FY 
Ches. & Ohio......| 817,214) 778,612 698,321] 840,523) 823,185) +680,815 
Georgia..........++ 87,782; 77,259 78,102} 86,942) 100,268) 111,286 


Kan.C.Mem.&Bir., 72,021) 70,609 74,565, 79,786| 78,039! 82,293 
Louisv. & Nashv.| 1,636,365) 1,547,316 1,544,809| 1,713,844| 1,716,197) 1,510,466 
Memphis&Char..) *85,674) 86,995 95,182) 96, ‘250! ‘101 ,938} 108,686 
Mobile & Ohio....| 263,520) 255,050, 245,670/ 259,748 248,093] 250,654 
Nash.Chat.& St.L. 342,570, 942,670, $50,283) 382,256 400,987/ | 306,259 
Norfolk & West.b| 868,993, $557,864 916,106) 829,395 781,235] 702,797 
Southern R'way..| 1,330, '349| 1,327,086 1,240,352) 1,381,387) 1,432,496] 1,549,344 


__ Total... .. - 5,504,497: 5,044,111 5,243,335 5,870,180 5,682,438! 5,302,700 
a Figures here for 1896 and 1395 are simply the totals of the earnings for the 

four weeks of the month as reported in the weekly desably: the month’s 
earnings usually exceed the weekly estimates quite considerab! 

6 Including Scioto Valley & New England and Shenandvah Valiey for allthe 











ars. 
¢c June not reported ; taken same as last y 
¢ Does not include the Mlizabetht’n Lextnaton & Big Sandy road in this year 





¢ Figures are approximate, same as for this year; actual earnings were larger 
Western & Atlantic not included. 
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The East and West trunk lines, so far as we yet have 
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returns from them, record only a moderate gain in the | %#™¢ 0/ Road. Tnerease 0: 

- 5 1896. 1895. Decrease, | 1896. | 1895. 
aggregate, and two of the roads in that group have - ar teen Rear soe MOR lemon 
losses. | Dal.So.Shore &Atl.. 226,413) 180,853 +45,560/ 572) 572 

EARNINGS OF TRUNK LINES. Evansy. & Indianap. 20,419 21,117 —v9x 156) 156 
{~— & , d. 11,9: 25 10,047 +1,878 102 102 
‘ ; - aie , Vansv. & aute. 79,5 91,756 —12,17¥ 167 165 
June, | 1806, 1895. 1894. 1893. 1392. 1891. Flint & Pere Marg.... 209,974; 193/267 +11:707| 635 637 
es $ pai aca : t was : oe 3 3 — a i eon & oe. - = 180 —e —7,703 ee 940 
| , eae orth & Rio Gr.. 8,384 25,28 —6,903 46 146 
B.&O.8.W)} 510,121, 478,058 455,592 { —. er ro Gadsden & Atl Un.. 1,058 605 +453 11) il 
Oh. & Miss. 342,040 302,017 301,927 | Georgia.......... .... 87,782 77,259 +10,523 307) 307 
C.C.C.&St.L)} %,100,22+ 1,181,743 1,021,064 1,208,103 1,301,019; 1,060,751 bg = S nous. ons 36,829 +32,391 oo. 300 
-T.ofCan. 1,484,395 436,637 .418,833 1,732,310 487,184) 1,438,080 a. Sout orida 67,354 65,894 +1,460 285; 285 
Se Oe ee eee) ee v7 sag | GF-Ravids &Indiana./ 162/943, 160,488 +2457] 436) 436 
Ch.&G.T...) 247,683) 218,350, 235,759, 320,174 280,266) 277,532 | “Gin Rich. & Ft. W 33,337 35,159 — 1,822 36, 86 
D.G.H&M. 74,888 80,479 79,954 95,455 96,507 91,827] Traverse City. .... "138 31563 +57 26 26 
N.Y.C.4&H.+, 3,652,472, 3,436,373) 3,337,009) 4,197,306, 3,641,19*) 3,571,802 Musk, Gr.R.& Ind. . 10,5¢3 9,558 +945 7) 37 
Wabash... 980,149 960, LO 829,458 1,211,004 1,123,028) 1,047,306 | Gr. Trunkof Canada. 1,484,395) 1,436,637 +47,75%) 3, 512 3,512 
- | ma — Se ee © ee omen Chic. & Gr. Trunk. .| 247,683 218.3 50 +29,333 "335 335 
Total...... 8,049,934! 7,791, 750. * 7,378,671 9,310,346 8,434,283" 7,973,719 | Det. Gr. Hav.& Mil. .' 74,3838) 30,479 —5,591 189, 189 
+Inel , , de Cin. Sag. & Mack... 11,413 1°,493 +920 anal 53 
Includes R. »me Watertown & Ozsdensburg fo »r all the years. : Tol. Sag. & Musk. | 6715 6/371 156 17 117 
The other roads in the Middle and Middle Western | +t, No—S. P.M. & M./ 1,281,403) 1, 091, ,771,  +189,632) 3, 720) 3,720 
- ° ° — | astern of Minn.. 45,599) 07,120 +38,419 2) 72 
States (apart from the trunk liner) have quite ir- | qiontana Central.. 174,814 146,569) +28/250 250) 256 
° ° | Humeston & Shen .. 8,900 6,384) +2,516 95) 95 
regular results, with a large number of roads—no less Mltnois Central ..-..,| 1,527,525, 1,308,927, +18,39% 2,938) 2,988 
> . nternat’ Gt. No.; 2,563) 41 —77 5 : 
than 16—reporting losses. [nteroceanic (Mex.). 118,700) = 121,450 —2,750 531; 531 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. | Lowa Central.........| 138, 137) 122,842) +15,295) 497) 497 
| pes — wayyy nae 3,763 +54 ae mR 
| Kanawha & Mich.. 35 5 390 37,905 —2,060° 17: 
June, | _1806. 1895, | 1994. | 1893. 1992, 1891. | Kan.C. Ft.S. & Mem 279,443, 271,01- +8:397| 954) 916 
3 | $ | $ ' | 3 | L og Cc. Mem. & Bir 72,02: 70,60 +1,412 276) 27 
! Y a N. A 3 7,6 6 ¢ 53 
Ann Arbor......... 100,008 93,149, 79,008, 84,077, 84,880) 88,228 | ay: Ay heh OS — - ~ et >} et 
Buff. Roch. & Pitt.| 295,341 261,924 119,851] 303,356 254,642) 236,309 | Kan.C.Pittsb. & Gulf 60,27 33,38 424,891; 410) 278 
Ohicago & Hast. Li! 277,502 283,533! 179,498) 361,931) 319,970) 298,507 | Kan. City Sub. Belt... 41,746) 30,107 +11,639) 35) 35 
@hic. & West Mich «119,57. a122,274) 125,763) 160,450 154,410! 145,443 —- ng ge 20.916 eth +1, oo 4 1% 
l. H. V. & Tol. 196,989 176,97 99,755! 322,346 278,676 282,150 | Lake Erie All. &So. ’ 5,295 1,55" a1; 6 
Bet hte No a88,"41 @86,! mone ‘a cages poy sonal | Lake Erie & Western 289,96: 268,52: +21, 437) 725 725 
z oe ponies a aarp pags —" “<9 | Lehigh & Hud. River 34,331 35,359 + 008 90 90 
Bvansv.& Terre H. 79,577 91,756 65,172 107,22) 98,191 90,498 | Long isiand........ 400142 436,63 —36,488 39 367 
Flint & P. Marq.... 209,074 198,267; 185,158 i 909 212,070 220,074 | Loufsv. Evans. & St. 1 118,364 107,611 +10,753 372 372 
Gr. Rap.& Ind..... 210,921) 208,771' 199,599 2: 263,208 73 | Louisv. & Nashville... 1,636,306) 1,547,316 +8¥,04' 2,974 2,956 
Illinois Central.... 1,527,525 1,337,3: 1,605,825 3 Louisv. N. Alb.& Chic "251.791 255,80 —4,00¢ 537, 537 
Lake Erie & West. 289,963 253,508 262,391 233,455 | Louisv. Hend & St.L 39,90 32,62 +7,2>1/ 166 166 
Long Island 100,142 436,630 426,005) 437,406 438,241 411,329 Manistiaue. ...... 3,16% 12,64 +52 : 44 ; 44 
macense ’ . rity , pied , | Memp. & Charle st’ i 53,084 54,40 —1,32: 330 330 
Lou. Evans.& St.L. 118,364 107,611! 99,993 120,978 106,786 108. 882 | Mexican Central..... 736,374 730,21 +6,125| 1,860 1,860 
Louls.N.A.&Chic.) 251,794, 255,800, 247,176) 9 331,642) 285,175 | Mexican National. 357,05 339,633 +18,024; 1,219) 1,219 
N. Y. Ont. & West. 357,485! 301,092) 379,88 374,198; 332,940 | : | Mexican Southern’. 22,08 4 26 27. —‘,19. ao PH 
, ’ 297.369! 305.739 87.490 200,712 210,450 | Minn. & St. Louis... 160,82 153,50 +731: 7v 370 
Seca | seca] cocoate meniohn in 0) Minn, St.P.&S.Ste.M = 333,594 189,03 | +146:511) 1,168) 1,168 
—y sae poe cme ames yor ots 7.3°6 | vo. Kans. & Tex.sys 757,40 359,08 | —101,686 2,060) 2,023 
Tol. Peo. & West. . 73,291 73,342 80,608 ‘ Mo. Pace. & [ron Mt 1,672.00 | 1,653,614 +18,35 | 4,936) 4,990 
Tol. St. L. & K.C Fresiny 1 133,889) 116,531 149,592 Central Branch... 59,000 40,65 +18,34) 3386 388 
West. N.Y. & Pa.. AA?) 278,247 230,97 318,494 a & Birw’ghanm” 19,064 19,50 —44) 14 149 
.. Erie. 30,963 O7.484 64,58 5 | Mobile & Ohio........ 263,529 255,05 +8,47 635 6237 
Wheel. & L. Erie a ae en N.Y.Cen.& Hud.Riy. 3,652,472 3,436.37 +216,u9. | 2,396) 2,396 
NORE. cscs ces 5,6 2,895 5,442,085) 4,759,364 63 307,3° 371 N. Y. Ont. & West.... 357,48 301,09 1-56,39 .| 477 47 
| Norfolk & Western... 363,9°3 557,86 +311,12 L570 1,570 
~ . . . pan } Northern Pacilic.... 1,570,722) 1,274,35 +296,36 4,497 4,197 
a Figures here for (806 and 1895 are sit nply thet vtalsof the earnings for th: | Ohio ttiver..... 81,243 77,29 +7,55 215 215 
our weeksof the month as reported in the weekly returns; the month's earn Ohio Souther ae 6 19% j 4074 413.72 22 256 
ngs usually exc ed the weekly estimates quite considerably. i ~ OPN. ...-+04 VU, LOU} He ' oh an p+ 
“aioe . . i i | Peo. Dee. & Evansy 65,17 1) 64,7) p46 331 331 
Among the Pacitic roads both the Cunadian Pacific | Pitts. Marion & Chic 3.494 3.74 —244 25 25 
tr = ° ° Pittsb. Shen. & L. E.* 41,612 41,63 —21 183 Lle3 
and the Northern Pacific show improved receipts ove | Pittsb. & Western... 166,154] 180,93: —14,33 227) 227 
we Pittsb. Clev. & Tol 6s ’ +342 2 83,02 —13,.6%31 77) 77 
June last year. } Pittsb. Pa. & Fair.. 41,72 +20,14¢ 83] mS 
Quin. Omaha & K. C. 23 20,16 $3,356 39} ‘ 
Cee GF Sheree Haas, Rio Grande South’n 42'061, 36,42» $5.63, 180} 180 
| Rio Grande Western | 201,83 | 197,00 LL30 520) 520 
June. 1896. 1895. 1894, 1893, | 1892. 1991. | St. Jos. & Gr. [sland.* 38,47 | 31,718 +6,752) 445) 445 
sti ; — ee aw | 8t. Louis South wes’ p 312,50 | 365899) —53,39v) 1,223) 1,223 
ee J $ $ $ 8t. Paul & Duluth....) 125,29 | 121,905 +3,332| '243] ‘248 
Can. Pacific..... 1,663,000) 1, pd 2,862) 1,465,683) 1,890, 873, 1, 793,277 1,696,482 | San Fran. & No.Pac. 70,85 1.7 —1,927 165 165 
North’n Pacific.| 1,570,722] 1,274,358) 1,056,¢14| 1,877, 646) 2,060,069 1,895,852 | Sher. Shrev.& South. 13,52: 5 —6,98 155 155 
Rio Gr. West'n..| 201,800 _ 19", 000) _ 171,130) 219,339) 230,799 221,705 | Silverton............. *7,000 —702) 20 20 
Fons | - —| —— So. Haven & East’n 2,65 +960 7 37 
Total...........! 3,435,528 522 ~ 2.984 ,220 220 2,086 427 3,987,853" 4,084,145! 3,724,019 | Southern Railway.. 1,330,34 -| +2,413| 4,649] 4,194 
| Texas & Pacitic.... : 36,200) —24,779| 1,499] 1,499 
GROSS EARNINGS AND MILEAGE IN JUNE. Tol. & Ohio Central. . 143,44 +6,783 367 367 
—___—__— ———_——— ey cern & Week's. sanaee eee: pH pec 
Gros. ‘ol. St. L Cit 82,984 + 44,094 
: Barnings —_ Mileage. | Wabash......-....-., 930:149| 989/110, +20,039| 1,935] 1,935 
Name of Road. (Increase or West. N.Y.& Penn." 167,100, 190,000) —22,900) 643) 643 
1896. 1895. | Decrease. | 1896.| 1895. | Wheel. & Lake Erie... 130,963) 107,484) +23,479/ 247) 247 
—_— -| —-— |——._ | Wisconsin Central.. 401,459 429,857 +19" 393) 918 918 
3 $s | 8s | nent me. 
Alabama Gt.South’n 112,198} 115,998 —3,300| 337| 387| Total (122roads). _37,762,730'35,357,317 +2,401,933'9? 036 92,598 
an Ry = r hen — — — & Henad re excluded for )>th years 
N. Ori. & No. East.. 99,057 +11,633 195 195 arnings of Galv. Hous. enderson are exc y 3 
Ala. & Vicksb...... 33,866 +2,272 142 142 GROSS EARNINGS FKOM JANUARY 1 TO JUNE 30. 
Vicksb. Shr. & Pac. 40,303 +8,553 129) 189 
Ann Arbor........... 100,699 +7,550 307; 307 
Atlantic & Danville . 38,852 —7,657 28 5| 285 Name of Road, 1896 1895. | Increase. | Decrease. 
Atlantic & Pacifioc.. 330,862 —15,913 832 831 ED | | —— — 
Balt. & Ohio Southw. 510,124 +32,066 921) 92) $ g $ $ 
Birm'ham & Atlantic! 1,598 +14 22) 22 | Alabama Gt. Southern.. 672,27. GHOST — ccansane 25,896 
Buff. Roch. & Pittsb..| 295,34: +33,407 334| 334 | Ala. = O. & Tex. Pac. 
Burl. Ced. R. & No...| 3 1:857| +54,719| 1,136] 1,136 N. O. & Northeastern. 629,345 60°,696 20,64° = -- 20+ 
Canadian Pacific.....| 1,663, 6,391) 6,346 hy ‘& Vicksburg .... 247,940 : ‘ 16,193, .-..---- 
Carolina Midland.... 61 74 55 | Vicksburg Shr. & Pac. 254,918 15,975) seteee 
Chesapeake & Ohio...) 817,214) +38,702| 1,3¢ | 2:5) | Ae BOONE. 03s. -nascensne 558,147 44,302) -200 nee 
Chic. & East [linois.| 277,502} —6,03i, 521! 516/| Atiautic & Danville .... 266,497 4,24 ; 
Ohic. Great Western. 367,538 +51,670 922 922 | Atiantio & Paoific....... 1,893,747 84,82 wa aan ane 
Chic. Mil. & 8t. Paul.| 2 604, 937 +341,072, 6,164) 6,148 | Balt. & O. Southwest... 2,966,156) 2,585,307) -...-.-. 20,151 
Chic. Peo.& St. Louis.! 2,208] —9,019 222 232 | Birmingham & Atlantic 10,438 ZBB3}  cccenees 
Chic, R. Isl. & Pac... 1 220'4 2} +87,081 3,57 3,571 | Bull. Roch, & Pittsburg. 1,552,133 136,01¢ ae oral 
Chic. & Weat Mich... 119,572 —2,702 57° 576 | Burl. Ced. Rap. & No.. 2,112,684 op 
Cin. Georg. & Ports. 4,870 —965 42 43 Canadian Passe. a... 9,147,431 LID, a  - nee eee 
Cin. Jack. & Mack 58,410 12,91 S4y $49 | Carolina Midiand. ...... 22,035 6,271 
Cin. N.O.& Tex. Pac 279,000 —17,649 336 336 Chess apes = & Ohio. 5,013,73 414.374 secon 
Cinn. Portsm’th & Va 21,55 13} 111 11) whic, & East’n Il inois 1,83 ,053 131,333 . 
Cley. Canton & So.. 54,13 +7,311 210 21¢ hic at Western atkel 2,260,23~ 587,942; ...0--0 
Clev Cin.Ch & St. I # —81,520) 1,850) 1,85 ’ Milw. & St. Paul 14° 14,10 2,073 2 >| --20- ne 
Clev. Lorain &'\ wi e +28,49 19 195 1ic. Peo. & St. Louis 456,217 23,521, --n0--00 
Col. Hook. v al rol +20,917 348 329 | Chico. Rock Isl. & Pac... 7,158,79 337,108 ane 
Ool. Ban'ky. «& Ho ck +13,46 373 273 | Ohic. & West Mic tigan. 726,598 ; 2 51.364 
Colusa & L: ke........ 22 2! Cia. Georg. & Ports a th 28,074 BV,03%) sno sone 1,364 
Denv. & RioGrand 4 +64,50 1,66 1.857 Cin. Jackson & Mack... 3719 16, , 3,15 ah ee 
D. Mctnes& Kan ©. pty +2, 11% 112 Cin.N.O. & Texas Pac.. 3 1,660,991 31,922 
D. Moines No & \Vest 781 +4,909 15 15 Cinn. Ports. & Virginia. $1 120 ° + 2 noone 


Det. Lans’g & North 











| 334) Cleveland Canton & So. 














(A a i tn ie ii i i i a a a 


en Bd Oecd Gee Geen Ot On Oe Od On GeO Os On Ot eee Oe 20 lh eben eh Oe ete he, 


Seems Sect ct Qe, Mm, Gl Gad ed Ged Os Oe 


tt at tt ne De Oe Oe ee eee, OE Oe Oe ee Oe et 0 





2 
6 
‘2 
5 


oreo 


a a a a 








UMI 





— 11, , aR 


THE CHRONICLE. 











61 














Name of Road. | 1896. 1895. | Increase. Decrease 
| 06 ae eg 
Clev. Cin. Chic. & St. L.. 6,251,280 6, 594,208) 342,92: 
Cleve. Lorain & Wheel..| 677,314 578,212 po” epee 
Col. Hock. Val. & Toledo 1,219,571 1,952,188 cf | eee an 
Col. San’ky & Hocking 370,146 341,829 28,317 sees ces 
Colusa & Lake......-.... 5,900 7,410 sii. a 1,500 
Deny. & Rio Grande. . | 3,449,971; 3,202,628 247.343| .... ainin 
Des Moines & Kan.C ity* 51,89) 38,741 3,158 TS 
Des Moines Nor. & West. 2 19,947 | 15 ',236 59,711 éahiau 
Det. Lansing & North’n. 517,762 1 
Dul. So. Shore & Atl.. 1,019,883) 
Evansv. & Indianapolis. 138,939 
Evarsy. & Richwond.. 52,417 
Evansy. & Terre Haute. 526,665 
Flint & Pere Marquette. 1,336,538 
Fla Cent, & Peninsular. 1,08 3,994 
Ft. Worth & Rio Gr'de.. 153,202 
Gadsden & Atalla Un 5,432 
Georgia... ...c0 .-coce---- 696.589 
Georgia & Alabam1..... 338,414 
Ga. South’n & Florida.. 425,242 
Gr. Ravids & Indiana... 968,115) 
Cin. Rich.& Ft. Wayne. 210,551! 


Traverse City.......... 22,74 














Mus. Gr. R. & Ind..... 63,201) 58,9 

@:. Trunk of Canada...| 8,321,816) 8,117 
Chie, & Gr. Trunk..... 1,596,167; 1,322, 
Det. Gr. H. & Milw... 428,242) 448,654 

Great Nor. St. i’. M.& M. 6,269,405) 5,2 
Eastern of Minnesota. 55,560 5 
Montana Central...... 950,010 

Humestou & Shenand’h 69,700 45,4 

Llinois Central. ........| 9,675,278! 9,228,988 

Int. & Great Northern. . 1,421,576} 1,527,393 

Interoceanic (Mex.)*... 1,067,416) 1,135,55 

lowa Central........ — 908,225 732,499 

Iron Railway......... 24,325 25,293 

Kanawha & Michigan. “ 230,727 212,806 

Kansas C. Ft.8.&Mem..| 2,080,498} 2,066,415 

Kan. City Mem. & Bir.. 532,829 473,743 

Kansas City & N. W..... 124,025 110,953 
Kan. City & Beatrice. 1,940 2,530 

Kan. City Pitts. & Gulf. 308,175 245,97. 

Kansas City Sub. Belt. . 152,340 114,050 

Keokuk & Western*.... 189,349 148,668 

L. a. Alliance & So.. 30,50 38,197 

Lake Erie & Western.. 1,696,82 1,675,531 

Lake Shore & Mich. So. 10,005,765, 9,663,993 

Lehigh & Hudson River 98,6 "218.964 

Long Island............ 1,677,205, 1,746,038 

Louisv. Evansv. & St. L. 14,125 

Louisville & Nashville..| 9,658,607 

Louisv. N. Alb. & Chic. . ,498,739) 

Louisv. Hend. & St. L . 221,586 

Manistique ........00.... 66,105 

Mexican Central........ 4,835,260 

Mexican National....... 2,342,596 

Mexican Southern”..... 241,433 

Mich. Cent. & Can. 80 .| 6,620,000 

Minneapolis & St. Louis ¥ 


Minn. St. P.& 8. Ste. M.. 
Missouri K. & Tex, sys.. 
Mo. Pacitic & Iron Mt.. 
Central Branch....... 
Mobile & Birmingham. . 
Mobile & Ohio. ........ 
N.Y. Cent. & Hud. Riv.. 
NY. Ontario & West’n 
Norfolk & Western... 











Pittsb. Marion & Chic. .| 
Pittsb. Shen. & L. Erie’, 










































446,290 coerce 
cecccee 105,820 
eaabsinie 68,136 
175,726} -e0c--0- 
17.921] 226-22. 
14,083) .....-.. 
59,036) ........ 
13 ;067 Senccene 
py: 590 
62,200) .....-.. 
38,290) .....-.. 
4),681; ........ 
ons ages 7,688 
21,292) ....... ° 
341;772| ........ 
cccccces 20,361 
cccccces 63,826 


101, 333 


276 






































Pittsburg & Western... 813,114 777,301 
Pittsb. Cleve. & Tol.. 392,892 02,57: 
Pittsb. Paines. & F’ | 174,341) 146,203 
Quincy Omaha & K. | 146,638, 117,575) 
Rio Grande Southern. - 19,17 182,433 
Rio Grande Western.. | 1,102,591; 1,041,321 
Bt. Jos. & Grand Island’ 83,607, 91,8 
St. Louis Southwestern.| 2,167,390) 2,332,152 o200. ose 
8t. Paul & Duluth..... oo 25,690 608,205 17,484) ........ 
San Fran. & No. Pacific. 342,225 363,952 onmoaeen 21,727 
Sherman Shreve. & So.. 122,494 157,410 acipadia 34,916 
Svuth Haven & East’n.| 9,3 7,190) 2,186] = -cnc- cee 
Southern Railway......| 8 736,452} 8,400,367) 336, "085 aca 
Texas & Pacitic.........| 2,847,506] 3,091,562) --sece| 244,056 
Toledo & Ohio Central. .| 868,3 765,935 102, Me) * cascade 
Toledo Peoria & West’n. 478,859 460,010 18, SMS] nscnane 
Tol. St. L. & Kan. City.. 975,038 811,71 163,326 caneonen 
abash..... acecees---eee| 5,829,844) 5,673,011 156,833) .... ... 
West. N.Y. & Pa.......| 1,276,083] 1,404,115 ecce-ce-| 123,032 
Wheeling & Lake Erie ..| 663,987 590,470 TEGAT  ccaccons 
Wisconsin Central. ..... | 2,022,753) 1,993,678 29,975| ........ 
Total (12 emneena .-.|237,643,659 222,375, one dete 1,574,966 
Net increase........... Ft PRR LES SERED 5,268,059) .. ...-.06 
* For three a only in June. 
ROADS REPORTING FOR FIVE MONTHS. 
Jan, 1 to May 31. L396 | 1395. Increase. | Decrease. 
. $ $ 
Adirondack. ...........! 74,979 81,296 6,317 
Alabama Midiand‘ 08,795) 155.652 eene-cce 
Allegheny Valley... 953,702) 962,524 8,822 
Arkansas Midland ; 29,60 3,1 538 
Atch. Top. & 8. F 11,441,459 11,364,663 
Atlanta & West Point®. | 172,41 150,578) 
Balt. Ches. & Atl. -....! 156,169 154,579) 
Bangor & Aroostook*.. 237,512 244,357) 
Bath & Hammonds 8,953 067; 
Brunswick & West* 187,027 163,597 
Buftalo & Susq ..-. 190,774 137,593! 
Camden & Atlantic 204,85. 194,089) 
Central of Georgia. ...| 2,965,223) 1,837,203) 
Central of New Jersey. 4,701,356) 4,789,382) 
Char. Clev. & Sutton...! 23,383. 15,68 
Char. & Savannah*.. 223,028 193,253) 
Ches. O. & So. West....! 938,347 908,084, 
Chic. Burl. & Quiney. 12,867,540 12,172,042; 
Chic, & North West..... 12,550,937, 10,575,574 
Chic. & No. Pacitic.. "332570 30 4,259) 
Chie. St. P. Minn. &0.. 2.853.529 2,416,329 




















Jan 1 to May 31. 





Colorado Midiand 
Cumberland bm 
Detroit & Mackinac’. 

Erie....cces-. coeee 
Elgin Jollet & East. i 

Eureka Springs* 
Fitchburg..... 
Fc. Worth & De sn.  City* 


Gulf & Chicago ........ 
Hoos. Tun. & Wil....... 
Ind. Lil. & Iowa........ 
Jackson Tampa & K. W. 
Lexington & E istern* 
Los Angeles Term'nal. 
Macon & Birmingham 
Mexican I[nternat’]..... 
Mexican Northern’. .. 
Mexican Railway ...... 
Moatery & Mex. Gulf . 
Nas'lv. Cuatt. & St. L.. 
Nev. C’y Nar. G’ge* .. 
New York Susq & W.. 
Northeastera of Ga* 
Northern Central...... ° 
Oconee & Western. . 
Ohiv River & Char*. 
Oregon Imp't Co* 
Pa. East. of P. & Et 
West. of P. & Et . 
Peoria & Eastern. . 
Petersburg....... 
Phil. & Reading. 
Coal & Iron Co. . 
Phil. Read. & N. E... 
Rich. Fre'ks. & Pot. .. 
Richmond & Petersb.. 
Sag. Tuse & Huron.... 
St. L & San Francisco... 
San. Ant. & Aran. Pass 
Sav. Fla. & Western‘... 
South. Pacific (6 rds)... 
Spokane Falls & No....| 
Btaten Isl. Rap. Tr*.... 
Stony Cl. & Cats. M*... 
Summit Branch........ 
Lykens Val. oe 
Texas 8. V. & N 
Ulster & bE ae thah 
Union Pacite (6 rds)...| 
Un. Pac. Den. & Guif..| 
Waco & Northwest* .. 
West Jersey*..... . wee] 
.| 










West Va. Cent. & Pitts. 
West Va. & — 
West. of Alabama”..... 
Wrightsv. & fein ..... 


Total (38 roads)... 
Net increase. 





1896. 1895, Increase. | Dicrease. 
> $ 8 b 
777,930 65 3,192 124,735 + -eosce 
312,167 294,613 17,554 cccce 
175,942 93,304 82,633 eoneccee 
11,830,556 11,314,935 SOG BRT  ccse-cas 
43,7975 457,72: oo eee 
9,487 19,355 BES! .<easton © 
2,893,806 2,730,423 133,183 cccce 
294,688 oe 50,870 
340,116 283,172 * OGM) axctcks 
16,386 17,252 moans 866 
18,942 1687 “2,06 || occeceee 
349,101 330,106 pe | ee 
146,516 SERGOR —s cnen000 | 72,950 
69,070 59,719 oe ae 
37,521 74,346 pee ene 36,825 
24,291 rl ieee 5,936 
1,246,847 1,079,589 16 ’, 2% 58 osesee ae 
286,730 07,126 79, 64 nasil 
1,310,592 1,439,205 earn 173,613 
474,749 5 32°53 amnesia 57,781 
2,953,768 1,893,563 160,205 occcces 
29,366 27.910 1,456) o_cosse 
849,936 895,235 conne 
21,870 18,391 3,479) 
2,461,056 2,512,468 = ........ 
14,162 9,096 5,066 
66,977 59,527, 7,450 
1,93 1,855) 1,004,221! 26,634 
25,149,776 24; 570, 476; 629,300 
16,913,600 16,259,000) 663, Su) 
: 749,74 anee 


678,435 48,22 coccce 
1,153,843 1,115,174 33, 669) 
13,649,164) 19,308,412) + -ss0s0 | 
"146,04 87,3 
283,049 281,648 
4, 5,089 
404,814 5@1,180 
370,627 292,447 
12,620 17,508 
103, '392 98,860 
6,41 1,04 2, 6,242,277) 
1,197,439 174,285 
77,44 75,5995 
413,804) 390,561) 
472,374) 03,32 
119,862 104,741) 
179,359 156,425 
39, 734 33,089 


171,273,989) (66, 485 (567| 7.1 7, 7.188, 911) 2,995,489 





2,311,679 ‘82, 


4l, 14i 














* For four moaths to April 390. 
i These results are on lines directly operated. 








STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 29 down to and includ 
ing Friday, July 10; also the aggregates for January to J une, 
inclusive, in 1896 and 1895. 























STOCK BXOHANGE CLEARING HOUSE TRANSAOTIONS. 



























































— Shares, both sides -Balances, one side-——. _Sheeis 
Oleared. Total Value, Shares. Value _— Oash. Cleared. 
13,593,500 896,200,000 1,091,000 63,700,000 1,488,100 6,434 
= Hebe  Seriahme eis Semi chewy Sele 
M seeee 19,057,700 7,500, N 400, 
} na 15,799,200 11004'800,000 1,710,500 94,500, 1,399,300 6.434 
May. ...... 28°220'100 12603,400,000 8,151,900 162,900,000 2,157,200 7,391 
June...... 17,365,800 1,101,200,000 2,070,100 ‘L100 114600,000 1,514,600 6:40 
6 mos... 106,066,700 6,575,200,000 10,514,690 576,000,000 9,644,100 38,716 
1896— 
98,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
feprasy 17:08:00 1,068,600,000  1,905,50 106,300, 000 1,364,400 6,261 
March..... 16,675,C00 1,066,600, 1,631,500 1'452,800 6.811 
Aoril.. 14,632,200 984,000,000 1,489,100 hy \ 1,233,300 4.468 
May....... 10,291,600 _ 750,800,000 1,122,000 69,100,000 ‘923,800 5-738 
June. .... 15,489,600 1,182,400,000 1,594,100 95,900,000 1,325,500 6,367 
6 mos... 89,421,800 5 970,100,000 10,557,400 550,300,000 7,744,800 38,515 


~-Shares, both sides.-~ 
Oleared, a 


J’ne =. -1,287,800 107,600,000 


2..1,208,600 


605,700 113,800,000 
000 


916,400 66,500, 
82,300,000 


- 11026,000 66,900,000 


——-- Balances, one side.— —. Sheets 
Shares. Value Shares. Oash. Cleared 


3 
109,200 7,400,000 112,200 
164,200 10,800, 000 180, 209 


91.600 


121, 100 7,300,000 118, 
103;100 5,400,000 96,400 





Tot. wk ..6,044,5 30 437,690,000 
Wklastyr4,630,500 298,475,000 


July 6.. 516,400 35,900,000 
«” 7. 712'200 46,800,000 
# 8°" 384;700 30,000,000 
“ 9. 493,30) 35,700,010 
“ 10.2 547,709 43,520,000 


588,200 36,400,000 539,200 
485,100 26,800,500 430,390 


50,909 


3,900,000 29,300 


66,400 3,290,000 47,200 
34510 2 2,300.00 29,000 


30,000 26,300 


413900 2 900, 000 63, 700 





Tot. wk. . 2,651,300 191,990,000 
Wklastyr4,994,600 304,600,000 


239,300 14, 200,000 195,590 
554,900 29,300,000 480,600 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, American To»acco com non, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica 0 Burlington 
& Quincy, Chicago Gas, Caicago Milwaukee & Sc. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding. General Electric, Laks 


321 
339 
31¢ 
335 
312 


1,623 


1,346 
1,644 


| Shore & Michigan Southera, Louisville & Nashville, Manhat 











~ 62 





tan, Missouri Kansas & Texas preferred, Missouri Pacilic, New | 
p ’ 


York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northern Pacific preferred, 
National Lead commoa, Philadelphia & Reading, Southern 
Railway common and preferrec , Tennessee Coal & [ron, Texas 
& Pacific, Union Pacific, Uoited States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


m7 onetary? GCommercialZuglishAews 
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[From our own correspondent. | 
LONDON, SATURDAY, June 27, 1896, 

The withdrawal of the Education Bill, the loss of credit by 
the Government both at home and abroad, and the belief that 
there are dissensions in the Cabinet are all weighing upon 
the markets and causing a disinclination to engage in new 
risks. The defeat of the Turks by the Druees, the continued 
disturbances in Crete and the agitation in Macedonia are ex- 
citing apprehension. Everyone hopes that peace will be main- 
tained, for thé belief is general that Russia is not prepared 
for war, and the illness of the Czar is likely to prevent rash 
adventure. Still, there is little confidence in the concert of 
the Powers, and from time to time there is a fear that un- 





pleasant events may occur. 

The spread of the insurrection in Rhodesia, too, is adding to 
the depression. That the insurrection will ultimately be put 
down is a matter of course; but it is now seen to be a much 
more serious affair than was at first supposed; and it will be 
not only very costly to the Chartered Company, but it will 
throw back the development of Rhodesia for a long time. 
The silver declarations of so many of the Democratic State 


Conventions are deterring operators from dealing much in | 


American securities. On the other hand, the statement of 
Lord Salisbury that the Britis: and American governments 
are negotiating a general treaty of arbitration has been re- 
ceived with great satisfaction here, and undoubtedly has 
helped to strengthen the market. All these various political 
considerations are preventing the activity of business which 
everybody looked for as soon as the Pretoria prisoners were 
set free. 

Money is somewhat dearer this week, and some loans have 
been made by the Bank of England, but the advance in rates 
is purely temporary. It is chiefly due to the near approach 
of the end of the half-year, partly also to the payment of a 
large instalment upon the Chinese loan and to the lock-up of 
deposits sent in in connection with the Barclay-Bevant amal- 
gamation. In a week or two money will no doubt become as 
abundant as ever; immense sums will be distributed in divi- 
dends and interest, and gold continues to come in from 
abtoad in very large amounts, 

The price of silver is fluctuating around 3114d. per ounce, 
the market being wonderfully steady, for the demand for the 
metal is not great. The ‘firmness is said to be chiefly due to 
the unwillingness of the American mine owners to sell. The 
India Council continues to dispose of its drafts surprisingly 
well. This week it reduced the amount offered for tender 
from 60 lacs to 50 lacs,fand it soldjjthe whole at somewhat 
over 1s. 214d. per rupee. 

As usually happens when money is cheap and politics 
look threatening, Consols and other high-class securities 
have decidedly advanced this week. There has also beena 
rise in British railway ordinary stocks; but most speculative 
securities have declined, and the amount of business doing in 
all departments is small. At the beginning of the week the 
strength shown by the silverities caused a decline in the 
American market. In the middle of the week Lord Salis- 
bury’s announcement that negotiations were going on fora 
general treaty of arbitration between the Uasited States and 
this country led to a rise, but that again has been followed by 
a decline on the weakness in Wall Street, 

The feeling respecting American securities here is rather 
mixed. If there were any prospect that order would be re- 
stored in the currency and that all pending questions between 
the two countries would be settled, there would undoubtedly 
be extraordinary activity in the market. Money here is so 
abundant and cheap and it is so difficult to get a good return 
upon the investment that buying of American securities would 
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| in the currency and the fearcai: the old traditional foreign 
| policy of the United States miy be abandoned are deterring 
| investment. 
| The passage of the Dabt Uaiis. tion Bill by the Argentine 
| Senate has caused another rise sArgentine securities gener. 
ally, but with that exception international securities are in- 
active. The market for gold shares is very quiet and 
decidedly lower than last week. The demand of the Trans- 
vaal Government for the trial of Mr. Rhodes, Mr. Beit and 
Mr. Harris was misunderstood here, the general impression 
being that it was animated by a hostile intention. President 
Kriiger, however, has denied this, and in fact there seems 
no reason to doubt that the Transvaal Government, as well as 
the British, is animated by the sincerest desire to settle al] 
questions pending between the two. Naturally the spread of 
the insurrection in Mashooaland has caused a fall in all 
Rhodesian securities and some decline in Witwatersrand 
shares, A week or two since the belief was almost universal 
here that the insurrection was completely at an end. The new 
outbreak, therefore, has come as a very unpleasant surprise, 

The action of the Directors of the British South Africa 
Chartered Company in accepting the resignation of Mr. Cecil 
Rhodes, Mr. Beit and Mr. Harris is regarded as favoring a 
settlement with the Transvaal. So long as these gentlemen 
were officially connected with the company it was feared 
that no permanent agreement could be arrived at, and that 
on the other hand the Transvaal Government would ask for 
a very large indemnity as compensation for the Jameson 
Raid. Under the circumstances the action of the Chartered 
Company is politic, especially as Messrs. Rhodes and Beit 
have promised to continue their services to the Chartered 
Company, although in an unofficial capacity. The announce- 
ment that the resignation had been accepted has been followed 
by some improvement in the price of Chartered shares, 

The rates for money have been as follows: 









































; Open Market Rates. Interest allowed 
2 ford its by 

& Bank Bais. Trade Bills. prs Duct Hee 

5 Three Four Sta Three | Four Siz Stock | At |7tols 

Months| Months| Months| Months|Months| Months| Banks.|Call.| Days. 
May 29|2 | 13-16 13-16 | 13-16 | 1@1%| 14 | 1% | 3% || % 
June 5/2 |3 13-16 34 13-16 34 13-16| 1 1% 1% * | 1 
* 42/2 | 11-16 11-16 | % 1@14|14%@14|144@1%| 1% | % 
» 49/2 | 11-16 | 11-16 | % 1@1}6|14@14/14@14; 36 4 be 
2612 [$4 13-16 94 13-16 34 18-161144@114'14@1K114@1%| % | & % 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































June 26, | June 19, June 12, June 5, 
Rates of | 
Unterest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market Rate. | Market! Rate. | Market| Rate. | Market 
__ eepeerey ~ 1% 2 1% 2 1% 2 1% 
Berlin........... 3 234 3 3 3 234 3 25 
Hamburg...... 3 2% 3 2% 3 234 3 2 
Frankfort...... 3 2 3 3 3 2% 3 2 
Amsterdam.... 3 24 3 246 3 256 3 2h 
Brussels........ 3 2 3 24% 3 244 3 2% 
Vienna..... ... 4 8% 4 334 4 334 4 | 3% 
St. Petersburg.} 6 6 644 646 634 6% 6% | OOK 
Madrid......... 5 5 5 5 5 5 4% | 4% 
Copenhagen...| 334 36 3'y 36 3 3 . i 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1896, 1895, 1894. 1893. 
June 24, June 26, June 27, June 2. 
£ 2 £ £ 
Circula'tOn 2... sscccseccecsceveese 27,034,520 26,101,185 25,442,695 26,624,295 
Pablic deposits... seccccceceee 13,175,903 9,084,580 §,554,036 7,378,969 
DO GORGES, ccncennsecccancees 52,249,795 37,326,195 34,569,547 32,159,316 
Government securities..... 15,226,973 13,981,561 10,121,598 11,208,017 
Other securities ie ath 29,050,833 21,481,427 20,058,266 26,210,109 
Reserve of notesandcvin.. .. 38,921,757 28,697,280 30,671,101 19,944,713 
Coin & bullion, both departm’ts 49,156,277 37,998,465 39,813,796 30,119,008 
Prop.reserve to liabilities. .p. c. 5Us 615 70% 503¢ 
Bank rate .........0.. -per cent 2 2 2 2% 
Consols, 2% percent ... ...... 112 13-16 107% 101 3-16 98 11-16 
IRE cncdnccascsccses Occcescccscce 314¢d. 30 3-16d, 235gd. 314d. 
Clearing-House returns......... 124,795,000 141,338,000 98,354,000 100,670,000 


Messrs. Pixley & Abell write as follows under date of 


June 25: 


Gold. —Only a small sum in sovereigns has reached the Bank, totaling 
2109,000, as there has been enough demand to absorb all amounts 
offering for the Continent. Arrivals: New York, £4,000: Capetown, 
288,000; West Indies, £56,000. Total, £148,000. The shipments to 
Bombay were £7,500. 

Suver.—Reecent demands continued in force and the market remained 
very steady and without alteration until yesterday, when New York 
becoming a buyer in this market the price hardened to 3159d. It 





be on an unusually great scale, On the other hand the disorder 


slightiy fell to-day to 31 %,4d., but bas sinee hardened again. Arrivals: 
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New York. £213,000; West Indies, £13,000. Total, £231,000. Ship- 


ments to Bombay, £ 15,000. 
Mexican Dollars. — hese goin have notbeen dealtin lately. The last 

»rice Was 30: yd. Shipmeuts: Penang, £3,500; Hong Kong, £20,334. 

® 


‘The quotations for bullion are re porte: las follows : 


GOLD. { SILVER. 

London Standard. June 29 & June 13.) London Stan lard. lou vw 25,| June 15, 

a ae a eS, ae | @ 4: 
Bar gold, fine.....0z.) 77 4 é & ‘Bar silver, fine. oz.) 31 9-16 317-16 
Bar goid, parting.oz, 77 D4) 77 «19% Bar silver, contain-| 31 15-16) 31 13-16 
Spanish Old...... oz.| 76 0 | 7 90 ing 5 grs. gold..oz.| 3 1-\6 

Do New..... OZ 476 2 76 2 Cake silver....... 0%, | 33 15-16 
U. 8. goldcoin....oz.| 76 3%) 76 334 Mexican dollars..oz.) 3034 Buy 


German gold coin.oz' 76 34) 8 B44 
French gold coin.oz. 76 3% 78 3% | 





The following shows the imports of cereal produce into the 
United Kingdom during the forty-two weeks of the season, 
compared with previous seasons : 

IMPORTS, 

1894-95. 1893-94, 1892-93, 

57,703,796 51,402,515 49,065,392 


1895-96. 
Importsof wheat,cwt.5 £,203,210 


Barley. . £8,914.100 21/306,974 25,988,606 13,90 1,562 
poe + 8h 197, 380 12,017,077 10,596,414 10,905,316 
~ eteag 1,934,599 1,979.506 1,831,243 





Beans Be 7 3,635,915 4,239,178 3/379;288 
Indian COPD ce. .-e-00 33,95 23, 570 20,680,414 28,601,156 25,611,3.5 
Flour .... ..-0. --.0. 16,428,470 15,911,470 15,749,055 16,789,396 

Supplies available for consumption (exclusive of stocks on 


September 1): 


1395-96 1894-95. 1893-92 (394-93 
Wheat imported, ewt.54,299,2L0 57,793,796 51,492,515 49,965.392 
Imports of flour..... -16,428,470 15,911,470 15,749,055 16,789,895 


Sales of home-grown. 13,222,136 (18,281,013 18,714,933 24,850,603 


Total..ccs «ccceese 83,859,816 "91,936,279 85,865,503 88,685,891 
1895-96. 1894-95. 1893-94, 1892-93. 

Aver. price wheat, week25s Lt 265. 2. 23: 101. 283 Te. 
Average price, seaseon..208. 1d, 203. Gd. 25s. 84d. 26s. 9a. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom : 


This week. Last week. 1895 1894. 
Wheat..... - grs. 1,969,000 2,189,v00 3,555,000 3,029,000 
Fiour, equal to qrs. 200,000 271,000 248,000 333,00) 
Maite cccce-ss5< -qrs. 490,u0u 560,000 413,00u 517,000 





English Financial "iarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 10: 





| | ri 
Mon, | Tues. | Wed. | Thurs.| Fri. 


B17¢ | B3llg | 3149 | 31% | 311s 
Consols, new, 2% p. ots.:113% 113716 |L1374g 11358 Hg 
For account........--. 1139)4 


Il 
Fr’ch rentes (in Paris}tr. 101° 55 Ol “s7ly ane 00 |O1'92 4g) lor 30 yong 


London | Sat. 
Sliver, per oz _........d.. 3138 














Atch. Top. & 8. Fe......; 1 | | 143g | 141g 
Canadian Pacitic...... --| 63% 63i0 | 63 =| 625g | 62% | 62% 
Chesapeake & Ohio.....|........| 15 | 1548 | 1548 | 15 143, 
Chic. Milw. & St. Paul .| 779 | 7649 | 7753 | 7733 | 7655 | 76% 
Deny. & Rio Grande, pfd'....... .| 49% | 489 | 49 | 47%9 | 4819 
TOE. cnetingces 1533 | 15% | 154g | 15% 7 15 15 
do ist preferred.| 34% | 34% | 35 | 34% | 341g | 349 
[ilinois Central. -.. | | 96 | 951g 95% 





Lake Shore.... 


Louisville & Nashvill 50% | 49% 50's 
Mexican Central 48..... 69% | 69's | 694s 
Mo. Kaa. & Tex. com.. saminie 11% |= 11% | Ll's 
N. Y. Central & Hudson| 99 99 9944 | 99 | 98% | 98% 
N.Y. Ont. & Western...|........ 14% | 145% | 14%9 | 1433 | 14% 
Norfolk & West’n, er | ssi 95g 91g 94 914 | ON 
Northern Pacitic, pref.. 17 17% 17 16% 16% 





Pennsylvania ........... 5 | 
Phil. & Read., per share! 7s 748 7a T 7 | 
Southern Ry., com. maeees 91g | : : 
do pref’d.....-. once! | 
! 

















Gomnvervctalaud Miscellaneous Aews 


NaTioNaAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED, 


5,046—The Riggs National Bank of Washington, D. C. Capital, $509,- 
000. Charles C. Glover, President; Thomas Hyde, Vice- 
President; James M. Johnson, Secoud Vice-President; Arthur 
T. Brice, Cashier; Wm. J. Flather, Assistant Cashier. 

5,047—The National Bank of La Crosse, Wisconsin. Capital, $250, 
000. John Paul, President; W. W. Cargill, Vice-Presitent; 
F. P. Hixon, Second Vice s-President; George W. Burton, Cash- 
ier; F. H. Hankerson, Assistaat Cashier. 

5,048 The Nativnal Bank of Goldsboro, North Carolina. Oapital, 
$50,000. George A. Norwood, Jr., President; L. C. Souther- 
laud, Cashier. 





IN LIQUIDATION. 

1,563—The Chautauqua County National Bank of Jamestown, New 
York, has gone into voluntary liquidation by resolution of its 
stockholders dated June 1, 1896. 

2,344—The La Crosse Nationa! Bank, La Crosse, Wisconsin, has gone 
into voluntary liquidation by resolution of its stockholders 
dated January 14, i896, to take effect July 1, 1396. 

2,933—The First National Bank of Morria, Minnesota, has gone into 
voluntary liquidation by resolution of its stockholders dated 
May 26, 1846. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 2 and for the week ending for general merchandise 
July 3; also totals since the beginning of the first week in 
January. 
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FOREIGN IMPORTS AT NEW YORK. 








For Week. 1893 1394 1395. | 1896. 
= ae sisi wi i asia 
Dry goods .. $2,612,947 $1, 121 097, $2,283,453) $1 ,683,322 
Gen’! mer’dise 10,249,403 6.718, 333 5,239,234 62502, 866 
Petal scr $12,852,350 87,33: ) 435 87,52°,737) $8,186,188 


Since Jan, j H 
Dry goods ...| $74,064,832 841,165,514) $73,665,260) $60,146,146 
tien’l merdise 255,965,409 173,286,055 184,535, 440} 191,351, 864 


Total 26 weeks $330. 030,243, $214,401, 569 258,25 50,6 60 $241, 498, 010 


The following isa Em of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 6 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 


~ 1893 1894 1845 a ja “1896 
For the week..| $8,791,312 85,381,536 $1,899,937, $7,369,063 
Prev.reported.| 169,641,024 13,395,228 165,388,624) 186,810,109 


Total 26 wee ks 8178,4: 37, ? 366 £186,7 42 ¢ 764 41 70,73 738, S5GLIS194, 179,172 172 








The imports of dry goods for one week later wiil be found 
in our report of the dry goods trade. 

The following table shows the exports and imports of specie 
at the port of New York for the week ending July 4 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

E XPORTS 4 AND IMPORTS | OF SPE CIE AT NEW YORK. 




















Exports. | imports 
Gold. —— —_— 

Week, [Since Janes. Week. BinceJan }, 

Great Britain........ $.....--./$11,719,260  §........ $11,132,466 
PRR wikedacss<cost . ineesdaaie | GSOR Ree) cccceses 2,164,948 
ae a. -_ 000 20; Pe -xaeceune "207,281 
West Indies ........ 625 567,846 TY, 405) 4,350,539 
MIDEIEOs. .<..0554.<0000 1 sae ee "751| 209,324 
South America...... 10, 000: 2,792,517 8,006 479,859 
Allother couutries.. — ........ | 25,000 1,071} 49,834 
Total 1896. . $1,26 262,62 25 $42,124,711! #89, 234 $16, 594,251 251 
Total 189%....... 156,300) 34,580,542 125,000, 21, 510, 452 


Total 1394. 222 _2,215!800! 69:797.674_ 1,121,536) 10,665,215 




















. Exports, Imporis, 
Silver. ; — 
| Week, jae Jan. 1. Week. |SinceJan.1 
Great Britain ........ |  166,500|$21,906,431 sdisaie $7,487 
France ..... a Ne 3,029,626| $6,176 6.176 
GOFPMANY ..cco ...cce ,360 4,046 4,046 
West Indies. ae 341,351 25,496 89,910 
MNO c..cccceaal’  ocacmeadl  cdaseee 18,901 502,983 
South America.. | 99,028 11,880 658,200 
All other countries... | a. <eeccees A) 
Total 1896....... $366,500/$25,388,281 $66,499) $1,313,791 
Total 1895. ..... 963,325| 18,061,202 68,879 922,072 
_ Total c | 169,700| 18,261,469 2, 970) 826,673 








Of the above imports for the week in 1896 $79,336 were 
American gold coin and #95 were American silver coin, Of 
the exports during the same time, $1,262,625 were American 
gold coin. 














Sreadsiutls " Gaaneee Brought From Page 85.—lhe 
atatements below are prepared by us from the figures of the 
New York Produee Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to — the 
comparative movement for the week ending July 4, 1896, 
and since August 1, for each of the last three years: 


























Receipts at—| Flour. Wheat. Oorn. Oats. Barley Re. 
Bbls. 1961s) Bush. 60 lbs| Bush.56 lb: | Bush.32 Tb. Bush.48?? | Bu.56 i>» 
Chicago...... 36,27 37,260! 1,584,598} 1,876,531 85,788 11,904 
Milwaukee.. 37,6: 630! 100,750 2,025 278,000 32,800 15,000 
Duluth ...... 81,540) 808,644 1,806 102,221 74,640 23,603 
Minneapolis. 2,180! 690,200 22,420] 165,920 7 vA 
Toledo....... 932/ 29,400 35,800 8,400] sees 600 
Detroit ...... 2,900 14,336 19,510 19,197 1,200 ne 
Cleveland... O44 7,335 4,794 21,304 roy: 
St. Louis..... 17,535 222,813 109,105 209,270 1,5€0 2,836 
Peoria... .. 4,209 30,000 278,250 347,350 8,60) 3,40) 
Gansas City. enesse oo ne oe +e 
OSE E ade, Fee cen era ( clam Niclimiiis cea ihe 

Tot.wk.’96. 184,185) 1,942,238} 2,009,208! 3,023,192 199,426 57,543 
same wk,’95. 134,215 986,785 792,037| 2,182,975 79,100 28,768 
Same wk,’94. 119,191 969,114; 585,188 549,552 41,500 8,353 
Since Aug. 1. | 

1895-96 ....] 10,282,353] 195,337,903) 113,805,396 143,723,943] $8,906,247) 3,952,633 

1894-95 ....] 11,408,382) 141,349,700 77,059,957 | 94,652,304) 31,273,984] 2,606,165 

1893-94 ....] 13,002,493]146,724,749/ 145,461,146 /114,754,774| 28,358,330! 3,358,093 














The receipts of flour and grain at the seaboard ports for the 
week ended July 4, 1896, follow : 


















flour, Corn Oats Barley Rye, 
fecetpls au— bbls. bush. bush. bush nish 
New York.. ° 79, OL 359,150 891,700 55,350 55,200 
Boston. 2,24 166,614 140,672 oe 5,701 
Montreal. 60,212 79,769 
Philadeiphia 82.45 87,347 
Baltimore... 138,187 208,437 
Richmond, 25,000 6,00) 
New Orleans... ¥O,1:1 60,080 
rete week. ove 1 — 901,708 1,474,005 56, 382 62,4 56 
Week Bsc ccoscce 407, 3 825, 349 25.008 7 ASL 865 


The total cette at ports named in last table from Jan. 1 
to July 4 compare as follows for four years: 











— - 1896. 1895, 1893. 
our soeseeeDDIs, 6,742,599 _8.088,2 272 10, 10,847,008 606 9,390,799 
| gg ecvcccece ens - 748,400 W541 418, 919 15,8 5,873, 73,193 88,900,895 
4 "485,149 19,746,805 32,625,069 26,380,910 
- 30/548, 773 19,609,587 18, 340,581 23, '305, 548 
o ae 465,435 1,614,576 1,781,104 2, 652,646 
Ry. ” 1,199,304 189,423 143,838 7 716,036 038 
“Total @TAain...+.... 9Y,647,061 66,479,304 68,813,785 91,956,067 
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The exports from the several seaboard ports for the week 
ending July 4, 1895, are shown in the annexed statement : 


Wheat, Oorn, Flour Vata, Rye, Peas 

Boports from— bush. bush. bbis. bush, bush. bush. 
New YOPK..++00-++ 410,79 246,353 68,155 {1,053,401 34,285 3,121 
Bost + 442,741 102,479 13,781 GBD « scce.cce = duse-ene 





64,134 = 20,080 253 
503,973 39,903 134,923 
172,556 1,125 105 





New Orlean 
Norfolk ... 











Newport News Pease stake meee RR rpc 
Montreal.... .. ecece 119,172 24,005 19,612 42,995 _ 25, 903 

Total week........ 1,438,909 1,299,167 195,717 1,633,726 77,281 ih 434 
Same time 1895..... 659.420 =502,067 189,756 8,541 eseuacee 189 


The destination of these exports for the week and since 
September 1, 1895, isas below. We add the totals for the 
corresponding periods of last year for comparison: 

— —Flour.——  ——- Wheat. —-  —— —-(orn.——~ 

Baxports for Week SinceSept, Week SinceSept. Week Since Sept. 

weekandsince July 4. 1, 1895," July 4. 1, 1895, July 4. 1, 1895. 
Sept. 1 to— bbls. bbis. bush, bush. bush. 








Cnited Kingdom 134,985 6,444,758 1,067,934 20,534,124 on an 42,669,168 
Continent........ 19,663 1,011,796 ‘371,085 9,846;185 422,814 34,293,709 
&C. America 14,665 1,176,438 20,706 2,058 607 ‘972 
West Indies... 16,070 43 3. ‘500 6,118 626,693 
A. Coi’s 6, 3% 295,088 3,600 4,700 390.678 

Other countries.. ...... 157,083... 1,089,133 soceese 2,960,861 
eeseeee 195,717 10,253,304 1,438,969 40,497,553 1,200,167 80,918 491 

Tort 1808" ese ce 129.756 10,986,708 680,420 40,214,604 502,067 24,047,278 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumalation at lake and 
seaboard ports, July 4, 1896, was as follows: 








5 Wheat, Oats Rve, Barley’ 
in store at— bush, bush. bush. bush. 
New vert... esecsecesces 2,290,000 »785,000 44,000 34 000 
Do afio 72,080 223,000 33,000 10, _ 
Albany .. eoes \ ~. aa 
=: 648,000 1,030,000 131,000 
Chicago .... ..... 1,522,000 255,000 
Do afi 
Milwaukee 














“44,000 

agin 215,000 

and river.. 43,000 

Total July 4, 1896.47, 7,193,000 9,100,000 813,000 
Total June 27.1806.47 "860, 900 8,760,000 729,000 
Total July 6, isos. 43,359,000 7,311,000 70,00U 
Tota! July Kf 1894 .54.115,000 5,277,000 221,000 92,000 
Total July 8, 1893.61;320,000 8,534,000 3,016,000 352,000 3v0,0v0 








Terre Haute & Logansport Railroad. 
(Report for the year ending Dec, 31, 1895.) 

The report of the Pennsylvania Company contains the fol- 
lowing statement regarding the Terre Haute & Logansport : 

The tonnage moved was 639,697 tons as compared with 
643,657 in 1894 ; tons one mile, 63, 870,016, against G4, 804,108; 
passengers carried, 279,769, against 266, 109 ; passengers car- 
ried one ile, 7,475, 837, against 6,598, 233, Earnings per ton 
per mile in 1895, ‘73 cents—same as in 1894; net earnings per 
ton per mile, “14 cents, against ‘16 centsin 1894. Earnings 
per passenger per mile, 2°44 cents ; net loss, 1°07 cents, 


EARNINGS AND EXPENSES. 





the markets of ow York, Boston, ete., with a ena of 
their income and charges for a series of years past, highest 
and lowest prices monthly te July 1, and the yearly highest 
and lowes: for stocks and bonds sinc2 1890; also dividends 
paid for the past six years. 


—The Railway Age celebrates the completion of its 20th year 
of publication in a change in the form of the paper to a 
smaller size, which will render it much more convenient for 
handling. While the size of the page is changed the 
amount of reading matter is increased, 


—Mr. F, J. Lisman annouaces in another column that he is 
prepared to trade i. all the securities of the Central of Georgia 
system, as well as all other inactive railway securities. 





City Railroad Secuarities—Brokers’ Quotations. 














| aid. | Ask. } Bid. | Ask. 

Atlan. Ave., B’kl Pa a ||D.D. K. B. & Bat’y—Stk.| 165 |167 
Con. 58, g., 1931 ..A&O 410 4g) | ist, wold, 5s, 1932.3&D| 112 115 
EDT cons Pa Sore ee 8100 (102 


it. Se, 6. Le " 

Bicok Bt eat al 28 (31 || Ei ne Avenue—Stock...| 340 ecccce 
x ALN, ‘4 w 900. J&J 2106 109 || Sorip, 6a, 4914.......... Be leeemse 
rooklyn Rapid Transit.) 21% 22% 42d Gr. St. Fer.—Stock| 315 327 
4 way &7th Ave.—Stock./ 193 195 424 8t. Ma’ N.Av.| 53 60 
lat mort.,58,1904.J&D/310444 1064) Lat mort, 68, 1910. M&S/g115% 116% 
2d mort., 58, 1914.3 &J/31 |.«e---|| 24 mort.income 6s.J&J| 68 70 
B’wayl st, 5s,guar.1924/3110 ...... ae me ty Ferry 5s.| 115 115% 
2d 5s, int.ae rent’!.1905 3104 litan Traction... 98 93% 
Consol. 58,1943...J&D 117 1t7% | Ninth Pi venue—Stock.... A eet 
Brooklyn City—Stock..... 168 172 ||Secon md Avi PRT k..| 155 160 
Consol. 58, 941...J&I3 113% 113% | let mort.,58,1909.M&N| 106 110 
| age ee ay + yp 103 isi! Debenture $s, 1900. J&J; 101 13s 











Bkl’n.Q’nsCo.&@Sub.lst 99 } Avenue—Stook.... i= 
Bklyn. ¢.&N’ wt'wn—Stk| 170 /190 ||Third Avenue—Stock'. 172% 173% 
8 BO .cocan<ccece-2---|/Gh0 [113 lst mort., 58, 1937. J&J| 119% 120% 
Central Crosstown—Stk. <a Twenty-Third St.—St’k.| 312 |..... 
lst M., 922...M&N $117 |...... | Deb. 5s, 1 pmanaaeee 1 105 
Oon. Pk. N.& E.Riv.—Stk.' 1 o-|| |Union Ry—Stock ........ 98 (108 
Consol. 78, 1002...3&4D 114 |iY8" | ists Toa amas recea|?.99 {203 
Cuiumbus & 9th Ave. 5s. 115 | aes #101 fioz 


Onrist’p’r&10th 8t.—Stk. 150 ‘ibs * | j 
lat tert. 1898 ...A&O 103 ‘107 || 


§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations. 








GAS COMPANIES. Bid. Ask. GAS COMPANIES. | Bid.| Ask, 
a ~ Union Gas—Stock. “91 22, Peo whan City)....)170 |175 








AS . 2... eens eeeee---eee 105 49/106%) William: st 68 ...../106 |...... 
oume: 165 | .....| Falton M Munici pal 6s...... re scoses 


Consumers’ (J ersey City). onges 80 uitable ° 95 |198 
BUINER. 2000000000<0200000 99/101 ‘ 

Jersey City & Hoboken... 180 ae 

+ er Bonds..... 108 [110 

Matual (N - 230 |240 




















N. vy. & East Riv. “Tst 5s. 99 |102 ‘ 
Preferred....cco secs... -+-20 -| 73 
Common.... es wT Bonds, 58............----| 87 | 90 
Consol. 5a_.... eascasecess! OD 91 





# And accrued interest. 





Auction Sales.—Among other securities sthe following, not 


regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co.: 
Bonds. Shares. 
ary +. *. Louis Avoyelles 1,017 Cases Hungarian Sore, 
y. Co 1sts, 1925. ‘Wines, in 5 ed 
pay 136, fo . on. $1,000 per lot Warehouse.........$1, “090 for lot 
$39,000 The arietta Run 


6s, 
Mar.,1895,coup. on #L ‘250 tor lot 
By Messrs. Adrian H, Muller & Son: 





Shares. Bonds. 

125 Waterbury & Marshall $600 City of Humbolt, Allen 

eee Co., Kan., 68, Refunding, 
$27 22 Waterbury & Marsh’) 1901 & 1898, J&J.....-..00 
Co., Stock Scrip........... -$1 lot. oon Equitable Securities 
20 N. Y. Biscuit Co. ...... 1 setae tiene) 1904.M&8. 6819 
1,450 Montana C. & I. Co.$600 lot. 1 eee i Gils" Ry. Imp. Co. 6s, 

U 





























1895. 1894. 1893. 
25 Bank of the Republic.. .1481g Sept., 1891, 

ST i 466, = 475361 510233 10 National Park Bank. ‘5 2611g| coupons 00..........--$2,700 lot. 
a aaigend we seseee 73,043 163,413 37a,008 | SOO Santen Webs By. “ie laa 
Mail, express, Tents, &6 ...- ..2..--. 25,535 24,887 24,473 CACH.....----- -----G40 pe 

Tl ecundesesccoesencessees penned 665,106 663,861 703,313 

Expenses— 

Maintenance of way, &6 ........-... 149,850 114,982 Banking and Financial, 
Maintenance of equipment .......... 99,193 82,422 572,921 
Conducting transportation..... wore 754 att . 
GORGE. ccacocdcceccecscccccecccecesss 36 5 677) Spencer Trask & Co., 

BOOM, accccccccas seacccese = = le 516,333 572,921 
Net earnings ...........-.0c.2ess-s 7710 5,021 147,530 135,392 BAN KERS, 
Rental (25 p. c. of gross) ............- 166,276 165,966 177,078 | 27 & 29 PINE STREET, . NEW YORK, 

a. an 65 State Street, Albany. 
eee eter eee 2 ’ 3 1, 

Loss to lessee............-- 61,255 18,436 41,687 INVESTMENT SECURITIES. 








—The Sound Currency Committee of the Reform Club is 
furnishing much valuable matter to the press of the country. 
Some 1,500 papers, with an aggregate circulation of 2,000,- 
000, are printing this matter from week to week. The ex- 
penditure aggregates about $1,000a week. This amount has 
so far been furnished by the friends of sound money in and 
about New York City. The fund is now nearly exhausted, 
and if the work is to contiaue it will be necessary for those 
in sympathy with it tocome to the aid of the Committee. 
Contributions may be sent to Mr. Chas. S. Fairchild, Chairman, 
44 Wall Street. 


—The CHRONICLE has issued its semi-annual Hand Book of 
Railroad Securities, July, 1895. It contains a description of the 
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BANKERS, 
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MOFFAT & WHITE, 
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stocks and bonds of the variows railroads commonly sold in 
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DIVIDENDS. 
























y ’ Company. Per When Books closed, 
Fame anit | Cent. Payable.| (Days inclusive.) 
“— Railroads, | | 
Augusta & Savannah........---- i 2 July 15|July to July 14 
Burl. Cedar Rap. & Norther: at 93 Aug. 7 July 16 to July 26 
Central of N. Jersey (quar ).. | ly pug. 1jJuly 16 to July 20 
Minehill & Schuylkill Haven..| 4 uly 15;——. to —— 
Southwestern of Sees. ~~~ see: 7 24 On dem. to 
nsura ° 

Pa seaman | 5 Aug. I|July 26 to july 31 
—. aes .| 5 On dem |——— to ——- 
United States ‘igasower 3 On dem.| to 

sce | 
Crescent City Pa iy Orieans). | > wa } 1) July | to July 10 
Maryland Coal, ens aeae wanews | lg uly 1) | Ju y to July 15 
Mutual Fuel & Gas, Chic. (quar.) l4 July ss ren to —-—— 
New England St. Ky. (quar 7-7] tig $ July 15| —— to —— 
¥, Cnteane & Cecvattore canee)-| Ls italy Dovey 32 fe Jair 38 
rleans sonce J a y 

pd | 1 July 31 July 21 to July 51 


Wilkes-Barre Wy om. Val. Tract 
“> Payable to minority stockholders. 
WALL STREET, FRIDAY, JULY 10, 1896—5 P.M. 

The Money Market and Financial Situation.—The buy- 
ing of stocks for European account which was a prominent 
feature in Wall Street last week practically came to an end 
for the time being on Tuesday, and yet on Wednesday prices 
in London of New. York Central and Illinois Central shares 
were better, though other stocks were fractionally off. To- 
day prices at London opened and closed higher. 

Since Wednesday morning Wall Street has been interested 
chiefly in the doings of the Chicago Convention, while or- 
dinary business was very much neglected. The platform 
adopted by the Convention had been anticipated and its an- 
nouncement had no especial effect upon security values in 
this market. As was expected the platform makes perfectly 
clear the issues which will be paramount in the Presidential 
campaign now inaugurated. 

There have been no developments other than political to 
materially affect the markets for securities. Rumors of an 
unfavorable Government report on the spring-wheat crop 
issued to-day were used by the bears with but little effect, 
because even if it had been as much below the last report as 
was claimed, it would still be above the average for a series 
of years. The actual figures show an average spring 
wheat only a little below last year’s, with other crops, except 
some decline in cotton, generally favorable. 

The weakness of foreign exchange and the small gold 
shipments of the week—limited to $500,000, which” goes to- 
morrow—encourages the hope that the outward movement 
of gold is about over for the season. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 11 to 2 per 
cent. To-day’s rates on call were 114 to 2 per cent. Prime 
commercial paper is quoted at 414@5¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £592,087, and the percent- 
age of reserve to liabilities was 58°56 against 54°42 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 4,850,000 francs in 
gold and a decrease of 875,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of July 3 showed a decrease in the reserve held of $1,071,000 
and a surplus over the required reserve of $20,328,275, against 





for 








$21,917,325 the previous week. 
‘ | 

|} 1896, Differen’sfrom 1895. | 1894 

| Juiy 3. | Prev. week, | July 6. | July 7. 
anon cnsncinsiatceaenlani seeiteesilavts nis hitaiaa piibsiein | wiaeeostiemnresascaisssl aundbacdiespeecascinias 

* | & | . 8 

CREE cccecccest GERRTEO)  neccnccdes | 62,622,7 700} 61,622,700 
Surplus.... .... CUA, 72,302,700! 72,145,300 


Loans & dise’nis, 476 ,199,300 Inc.1,200,000 513,604, 700 483,753,500 














' 
i 
} 
i 


Circulation ......| 14,556,906 Dee. 28,000) 13;134,000! 10,334,700 
Net ve aaeataies 489,046,900 [nce .2,072,200 569,873,200 /588,598,300 
Sr ec 61,866,300 Dec, 149,000! 64,496,500; 91, 223,000 
Lega! ten ders....| $3,223,700 Dee. 922,000,110,145, 500/128, 061,300 
Reserve hel/i..... 5 Of 0,000 Dec.1,07 71,000 17.4,642,000]21 9,284,300 
Legal reserve. soe Dai761,729 (ne. 018,0. 50/142 »468,30¢ [147,149,597 5 
SUrpius reserve 20 328,275 Dec ¥ 32,173,70¢ 2,13 
Foreign Exchange.—The foreign exchange market con- | 
tinued dull and weak until Wednesday, when the tone be- 
me firmer on a steady but limited demand and a smaller 
supply of bankers’ bills. Rates have been steady. 
To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 87@4 8714; demand, 4 88@i 8814; cables, | 
°0°4 G4 881g, rosted rates oi leading bankers follow: 














July 10. 


Prime bankers’ sterling bills on London.. 4 87404 a 4 88924 89 89 
Prime commercial ............00--0.--2200|4 861904 86% 

Documentary commercial...... ..........|4 36 @4 8614 

Paris bankers’ (francs) o cseace |O yh ads 16% 5 15535. 141516 
Amsterdam (guilders) bankers........... 4018@403;¢ 405:,@4033 
Frankfort or Bremen (reichmarks) b’kers’ 951 162 954g 9511;,@95% 


Sixty Days. Demand, 














The following were the rates of domestic exchange on New 
York at the ur der-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling 14 
premium ; New Orleans, bank, $1 50 premium; commercial, 
50c. per $1,000 premium; Chicago, par; St. Louis, 30c.@50c. 
per $1,000 premium. 


United States Bonds.—Sales of Government bonds at tie 
Board include $209,000 4s, coup., 1925, at 116 to 11634; 
$125,500 4s, reg., 1907, at 10734 to 10834; $18,500 4s, coup., 1907, 
at 109 to 10914; $2,500 4s, reg., 1925, at 11634; $22,000 5s, reg., 
at 11234, and $10, 000 5s, coup., at 1125g, The following are 
the closing quotations : 




















68, our’cy,’98...reg. 


Interest| July | Futy July | July | July | July 

Periods 4. 6. | 7. 8. 9. | 10. 

Oe messnnes de : * 95 | *95 |* 95 * 95 
4s, 1907-. .---.-Feg ‘ | 108% 108 |*103 | 103 | 107% 
4s, 1907....2.-coup./Q. 4 109 .*108%/ 109 109 108% 
4s, 1925. ...... -reg.|G > *116% *116%4)‘L16%) 116% *116% 

4s, 1925...... coup | 116% 1165) 116% 116% 116 
5s, 1904.........Te¢. 112 112%\*112% “113% Bite. 
5s, 1904. saceee -COU (*1127%g *112%)\"112% *1 1125, 
6s, sur’cy,’97.. reg. ‘100% clon Pete Mone 100% “tga 
Ig 





----- HOLIDAY. 








6s, our’ey,’99.. -reg. ° "105 .*105 tos |*10519 *105 
4s, (Cher.)1896.reg.| March. *100 *100 (*100 | 100 *100 
4s, (Cher.)1897.reg.| March. *100 *100 |*100 (|*100 |*100 
4s, (Cher.)1898.reg.| March. : \*100 *100 *100 \*100 *100 
4s, (Cher.)1899.reg.| March. : \*100 .*100 |*100 |*100 (*100 





* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 














| | P | Balances. 
. | Receipts. " | = 
Date Receipts | ayments | Coin. |Ooin Vert’s. Ourrency. 
$ g 8 8 8 
July 4). eet ee .-. HOLIDAY. seinen saith 
- = 2,842,548 3, 7895 533 108,919, 348|. "2/22 1,089 83,: 60, 946 
“ 7 3,556,364, 4,214,657108,830,596) 2,255,517 82, 757,17 7 
” 8 3 '577, "252 2,548,570 108,944,257 2,285,502 82'642,012 
- 9 2,3(1,8&3 2,601,219 108, 764, 253) 2,539,313 82,268,870 
“ 10 2 245 938) 2 ’939, 034 107,737, 446 2,553, 727) 82, 588,166 
Total 14,523,985 “17, 093, 033 sacenasceces) cconanseesas! «sce accesso 





Coins.—Following are current quotations in gold for coins : 


Sovereigns. none 90 @84 94 Fine silver bars... —69 @ — 697, 
% OleONS _ ...... 387 @ 393 Five francs. ...... —90 @—9Q95% 
Reichmarks. 4 80 @ 4 86 Mexican dollars.. — 53% @ — 54%, 
35 Pesetas........ 475 @ 480 Do uncom’cial.. — 534%@ — — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —45%@ — 49% 
ex. Doubloons.15 50 @15 75 English silver.... 486 @ 440 


Fine gold bars... par @¥%4 prem, | U.S. trade dollars— 65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia fund. debt 2-3s of 1991 
at 58. 

The market for railway bonds has been exceptionally dull 
and featureless. An advance of about one point and up- 
wards in Chicago & Northern Pacific and Ches. & Ohio 
issues is more than offset by the decline of Atchison adj. 
4s, Denver & Rio Grande, Mo. Kansas & Texas, Col. H. V. & 
Tol. and Reading bonds. There has been a limited activity 
in Rock Island, Burlington & Quincy, Mil. & St. Paul, North- 
ern Pacific, Union Pacific, Wabash, Erie, West Shore, 
Southern Ry., Brooklyn Elevated, Union Elevated, Brooklyn 
U. Gas and Lex. Ave. & P. Ferry bonds, which have been 
generally steady. 


Railroad and Miscellaneous Stocks.— Buying for the for- 
eign account kept the market for stocks firm on Monday, 
since which it has lapsed into extreme dulness, and, as is 
usual under such conditions, the tendency has been to weak- 
ness, although prices are generally well sustained. The 
exceptions in the railroad list are Rock Island, Central of 
New Jersey and Manhattan Elevated, each of which has de- 
clined 1 point or more. Other changes in active railway 
stocks are confined to fractions. 

American Sugar 


The industrials have been moreirregular. 


has led in activity and had gained 2*¢ points on Wednesday, 
when it sold at 11114, ae it dropped to 107°g on Thursday and 
closes at 1091¢. against 108°¢ last week. Chicago Gas and 

>! American Tobacco have been through a similar experience 
ona smatier scale. {the movements of other stocks of this 
list are unimportant, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 10, and since JAN, I, 1896, 














|Sales 


Range for year 1896 































































































































HIGHEST AND LOWEST PRICES, | th 
a ag EEE ey e On basis of 1 
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, Friday, | STOCKS. Wee “t oo-shaare tote, 
July 4. July 6. July 7. July 8. July 9. July 10. } an Lowest. {| Highest, 
. | : ; Active RR. Stocks. F 
8 13% 14% 14 14 14 1353 13%) 1358 14 At-Top.. & 8.Fe, allinstal. paid) 11,636 12% Jan. 7| 17% Feb. 24 
H 20 20%) §2019 Doig 20'8 208) 1993 19% 2014 2044) pret.| 3,401 19 Junel0) 281g Feb. 24 
H ° lg) 6 *3g gi #8 : 1g Atlantic & Pacific ............ sessce 13? ne 10| %Feb. 6 
$ 181g 1843 18 18 | *17% 18%) 17% 17%; *17 18%/Baltimore & Ohio............. 600 Mar. Jan. 27 
H 21% 22 | *21% 223g) *21% 22%) “21% 22's) “21% 21%) Brooklyn Rapid Transit...... 510 20% Mar. 25) 251g Apr. 28 
: ‘61 62%4| *61 2 | *6053 6143 "601g 6114) *607%, 62 (Canadian Pacitic.............|  -+---- ad 4| 62% May 27 
s *45 | $46 i 46 46%, 46) *45% 461 Canada Southern....... woes 630 45igJan. 7 51% Feb. 10 
8 1004, 10014) 100% 101 101 102 100142 101 101 10119/Central of New Jersey....... 2,674 94% Jan. 7/1094 Apr. 23 
3 "154 16 | ‘15 16 | "15 | *15 16 | *14% 159/\Central Pacific.......... mas Er 144 Jan. 9) 153g Feb. 15 
s 14 14%; 14% 14 145 1379! 144 144) 14 145,'Chesapeake & Ohio... aoe mea 3 Jan. 7| 1844 Apr. 23 
: "154 160 (‘154 160 |*156 160 |"158 160, _| 82 159 |Chicago & Alton .............- 55 Apr. 2/155 Apr. 
: 70% 72 | 71% 72\| 71% 72 {18 71% Chicago Burlington & Quincy 43, 306 “70% July |2| 82% Apr. 24 
® eS encoun *41 42 “41 43 “ai owmuiaal Chica oo Eastern Illinois... ------, 401g Apr. 13) 43 Jan. 18 
| tae eee wseeee | §9 96 | §96¥9 DGlg! .....- ......| -coece ------ pret 50 98 Jan. 23|100% Mar. 5 
H 7h) 75 75 74 74 7453) 744 747) Chicago Milwaukee & St. aul} 96,7 BS 631g Jan. 7| 79% June17 
: “12744 12819/§127%4 128 4/§128%4 128%; 1274 127%4| 12744 1274 0 pr 25 Jan. 7|130%4 Mar. 2 
H 982g 9944) 9944 100 99% 100 | 98% 9919) [98% 9914 fottonge & Northwestern..... 5,145 947% Jan. 7|106% Apr. 23 
: "148 150 |*148_ ...... 148 151 /|'149_ ...... “148 151 | SS 9 pees 142 Jan. 8/150 June30 
: 6233 64 | 62% “63%| 624 63%| 61% 62in| 62%, 62.%|Chicago Rock Island & Pacitic) 26,509 61% July 9) 747% Feb. 24 
: *39 40 | §40 40 | *39¥g 40 | *39%4 40 | *39 4940 = “ae Paul Minn. — 300 311g Jan. 7| 4553 Apr. 27 
§ 124 124 "36 126 |*122 12 |"123 126 122 122 280117 Jan. 7/1254July 3 
: 28 28 28% 28%) 28% 29 | §291, 29%) $277 2819) Icleve. Cinein. Chic. & st” L.. 1, aaa 271g July 1) 39% Feb. 10 
$s | ew eee eeeece | ccccce cocce BO Df oscisce conccc] cesses scccce Do 0; 80 Juiel8 90% Feb. 20 
s 16 164; 17 17 “1642 1718) 1648 16%) *1644 1744) Columbus sangre 860, 14% Jure 22} 1853 Jan. 23 
8 *50 60 *53 65 | *54 65 "54 65 | *55 65 | Sel; «<adse 50 June 22) 5514 June 25 
$ 125 125 | 124912419) 1241912439) 124 12419) 124% 125 Delaware & Hudson.......... 1,980 119% Jan. 7/12953 Feb. 11 
8 "156 158% 157% 159 | 1574415744) 159 159 | 157 157 ‘Delaware & Hudson... 1,100 155% Jaz. 7166 June 5 
F *13 1349) BBE cosece esccce *125g 131g} *125g rt Denver & Rio Grande........|  --.--- 12%3 Apr. 16; 14 Feb. 4 
8 “46% 4714) 46% 47 46% 4644 oom 46'9| “46 pref 400' 40 Jan. 7| 51 Feb. 24 
$ 14% 15 | 14% 15 | *l4¥9 15 1433 147%! *14% 147) lErie os cccccccccncccccccescncccs 3,725) 131g June 10! 1553 Mar. 12 
: 34 B44) YBS1Q BBMg) ...... ..222.| wee eee «eee | testes ceeeee 0 “Ist pref. 330; 33 June: 29! + Mar. 17 
$ ss cewwee ceccce] senses cocese] socces ccccce| secces cccces | soei. “wat Do 2d pret.|  ------ 201g May 14| 25 Mar. 16 
: *38ig “3O"| *28ig “30"| *28ig “30°"| *28ig “30! +2819 “30 "|Evansville & Terre Haute....| | ------ 25 Jan. 15| 3419 Feb. 24 
F) *110 120 | 113 113 |*110 120 |*110 120 |*110 120 |Great) Northern, pref......... “ 200 10814 Mar. 13 - May 7 
: 92¥g 9219} *93 95 | 93 93 | *92% 939) "9242 9319 [llinoisCentral....... iehscwned 227| 89% Jan. 8| 98 Jan. 31 
H *7lg 8 | "79 8 | *7 8 “Tig *7lg 77%\lowa Oontral........cc-ccccece] ose | Tig Jan. 7 10% Feb. 7 
: 29°29 | *28 9 | *28 30 "28 30 | *28 29 Do pref 220' 25 Jan. 6 38 pr. 23 
: 16% 17%] 17% 17%| 17 17%| 164% 16%| 16% 17%3\Lake Erie & Western......... 935) 1639 July 9| 22% Feb. 5 
$ 70% 70%! 70% 70%) 70'8 701s $68 69 | 69% 6235) Do ref. 6453 J 7|75 Feb. 7 
: 147 147 ("147 «15014/*147, 150 | 147 147 | 14612147 Lake Shore & Mich. Soutiern. 1, 154 134% Ten. +e June 17 
8 744 744) 74 74 74% 74%) §74 74 | *74 751g|Long Island...........cc«- 5 85| 74 June 26) 84 Jan. 7 
: 481g 4933) 48% 4919] 48% 4933) 48  48%| 4833 4913/Louisville « Nashville........ 30 S10) 39% Jan. 7) 555g Feb. 24 
: "714 8y| *7lg 844| ~ 833] 74 8 | “712g  8ly\Louisy. New Albany &Chic.. 650 74 July } 1012 Feb. 18 
H 16 7 | 17% 174) 17% 17%! 174 17'3| 174g 1739| 20 pret. 900; 16 July 24% Feb. 2 
: 96% 9719] 96% 974) 961g 9734] 957%, 96%| 9644 97 |Manhattan Elevated,consol..| 10,588) 9519 July 2 1131, Feb. 1 
® x... ee § 101 1014) 99% 10014) 98% 99%) “98 101 |Metropolitan Traction....... 1,050 0' 92 Jan. 6/109% May 35 
: "94 96 |'*94 96 | §96 96 | 94 94 | “91 O94 |Michigan Central doin ashen 252; 93 Mar. 23) 977% Feb. 11 
: 16 16 | *15 18 | “16 «18 | *15 18 | *15 18 |Minneapolis & St. Louis...-2: 100} 16 June 11) 21% Feb. 21 
$ 74 #74 1°70 75 | *70 7 | ‘7 74, *68 = (74 | = 1st pref. 10,72 Jan. 10) Feb. 
: "40 46 | 40 «45 | 40 45 | “40 45 | “38 46 | 2d pref.| ------ | 40 Jan. 7| 534g Apr. 22 
: 1l'g 114g) “Li% 11%) *11 11%} *1O% 1149) *1073 1149) Missouri Kansas & Texad basin 300) 101, Jan. 6| 133g Feb. 21 
: 21% 22 2173 2219] 22le 2219} 22 22 | 21 re 3,275) 20% July 2) 311g Feb. 25 
° 20% 207%) 21 21%} 201g 2144} 20's 20% 20% 30% [Missouri Pacific. ..... rene API — 195, yo 10) 29% Apr. 24 
: “18 20 | *18%4 20 | *13¥g 20 | “18!2 20 | 181g 20 |Mobile &Ohio................. 17% July 1| 25 Jan 11 
® "68 85 | *68 85 “68 85 | *68 85 | *68 85 |Nashv. Cnettencegn iat. LOUIS) +e 020) cecee cece eo0e|scecse see 
See Fe ee Pe ee Bee ee aes | eT -| 43°" Mar! 23) Siij Fan.” 38 
= 94% 9514) 95% "9544 *95 95%) 941g 9419) $9478 955) New York Central & Hudson. 822, 93% Jan. 7) 9915 Feb. 10 
iS 138 «618 1°13 13%] 12 19%) *1 134) "12 1334 New York Chicago & St. Louis 100) 11 Jan. 2) 15 Jan. 
> *68 80 | *68 69 “69 79 “679 79 | *67¥9 80 | Do lst pref.| ------| 7193 Jan. 17| 80 Jan. 22 
0 *25 29 | 29 30 | *29 31 | *2 30 | 30% 304 Do 2d pref. 400' 26 Jan. 17) 355, Apr. 13 
> 170 173 |§171 171 #|*170 #4173 #|*170 #172 #(|*170 172 New York New Haven & Hart. 3/170 Apr. 30/186 Feb. 10 
ta 13%. 14 | $13% 13% 14 14 | 13% 14 | 13% 13% New YorkOntario & Western.| 1,835, 12% Jan. 7 73 3 
: 7%, «68 | ~ *8 8%! <8 84! §7% 773\New — Susq. & West., new. 770! 7% Mar. 26) 117% Jan 31 
: 2l% 22 522 22 22 22 | 22 2244; 22 22 | ret. 718| 21 July 2) 31%4Feb. 6 
8 *3 ” Bee S FER cascesl cannes cenneal eoseae scenes Nort. Western, 3d instal. pd.| ------ tlg Apr. 29) 5%, Junelé6 
: ry SDT ccstas: opine 11% 11%) ‘1D 12M) --2- + enna | Do pref.,tr.ctfs.3d ins. pd. 100| #41gMay 8] 11%July 8 
$ 8% 81g) $85 85 814 834) 8 *7'g _814|Nor. Pac., 2d instalm’t paid. 935) tig May 23) 919 June 29 
: *16 17 | 17 17 “16 17 16% 1633) 1573 16 Do oref., 2dinstal. paid. 523/110 Apr. 16\/t17% Mar. 9 
$ "14 16 *12 16 *12 16 *12 16 | *12 16 onRee av. Co. rec, asst. pd.|—------ (110 Feb. 18) 22 Apr. 14 
: w| saesee cases] snssee snssce L.& U.Nor.rec,3dins. pd} ------ | 131g Apr. 14 10 July 2 
8 3%! 13% “T3% 134 yt 13% 13%, Phila. & Readin, 2d inst. pd. 5,002) #239Jan. 7/16 Junel6é 
F | 147,| *13 1473) "13 147 oa “yee a L.| ------ 14%, Jan. 7| 18% Feb. 7 
H Z danni: Gingedl. Mebane aed ~~ | eens -| 52 Jan. 8| 59 Feb. 27 
H candace 15 a me 'Pittsburg & Western, pret... ween -| 17 Jan. 15) 20% Jan. 31 
: rE, Pees Pore as Pore ./Rio Grande Western. ..:......|  ----+« | 16 Feb. 8] 189 Feb. 10 
H \"114 117 “it 117 er 4 116" \*11419 117 site” 116 |Rome Watertown & Ogdensb. 35/114 Mar. 30/118 Jan 3 
H *57 GB | cecace ccccce E | *58 62 | *57 63 (St. Louis Alt. & T. H.,tr.rects| .-....-. Jan. 29 J 3 
3 | §3% 4 $4 4 | 7 oF "3% 4 | *3lg a5 St. Louis Southwestern....... 338) SigJuly 2} 5% Feb. 7 
H 9 9} 9 9 919 919! §873 87%| *813 1035) Do pref. 350, 9 J 6| 13. Feb. 26 
$ | *18 2219; *18 22 *18 22 | *18 22 | 18 Fe |St. Paul & Duluth.............)  ------ | 22 June 12} 27149 Feb. 24 
| *80% 87 | *80% 87 *804% 87 | *80% 87 | *80% pref.; ---.-- 86 July 1| 91 Feb. 10 
8 "15 115 |*109 115 /*109 115 "109 115 sae 110 ‘st. Paul Minn. & Manitoba... 30110 Jan. 22/115 J 11 
$ 18 i) 184% 1854! 18% 18% 18 18 18% 185g Southern Pacitic Co eesee ----../ 1,710, 18 June29| 22% Jan. 14 
; 918) 91g 933) S% 913} 8% 8% *8% 9 |Southern,voting trust. certif. 4,122| 7%Jan. 8) 11 Feb. 6 
$ o5a 26 2573 257) 25% 257%) 25 2519) 247% 251%) Do pret., voting trust. cert. 6,938) 23% Jan. 7| 33% Feb. 25 
8 | 7 % Ti °F Tigi Tie Tigi 7 7 Texas & P: Pacific. .-.... PS EF: 723| 7 July 10| 918 Feb. 25 
: | *30 35°|*30 35 | *30 35 | *30 35 | *30 35 |Toledo & Ohio Central... 227: «---0-| 32 June 8| 35 May 6 
H |*70 74 1*70 74 |*70 74 |"70 74 |*70 74 Do pref.| ...-.-| 75 Apr. 6) 75 Apr. 6 
: 7 7: 7 6% #7 6% 6% $718 71s ‘Union Pacific trust receipts... 76 34g Jan. 7| 10 Apr. 21 
; | 2% 2% 2 2 | 2 2  *2 2g *2 219 Union Pacific Denver &Gulf.| 1,300) 2 June10) 5% Feb. 
H | 6 7 *6 7 *6 7 *6lg 6% *619 6% Wabash......c00 ceocccesscecee 250° 6 July 1| 7% Feb. 24 
: §164% 16% *16 1643 *16% 16% 16 16 1648 Do pref. 948| 1449Jan. 7| 19% Feb. 24 
$ 8% 9% 9 91g 853 lg 8 9 81g 9 Wheeling & Lake Erle........| 11,537) 8%July 1) 13% Feb. 14 
H 3153 315) *3153 32 | *30%8 32 3158 3153 *3053 Do pref. 300 3l4eJuly 2 F 
: ly 1» ‘*l*s | “Eee & | enenns eocce . *“Ll'g 2 Wisc. Cen. Co., voting tr. ctfs. 100| l4%sJuly 1| 4% Feb. 24 
| | | Miscellaneous Stocks. | 
3 eo lly 10 1l ; 10% 10% 10 10 a” 28 American Cotton Oil -— 1, 460; 8%July 10, 19 Jan. 27 
: bo 501g; *50 52 §517%, 517%, SO0lg 50 Do ref. 290) 45 July 10 69 Feb. 11 
3 0714 10913} 10893 110% 10933 111 1g! 107% 1i08 108% 10939! American Sugar Refining Co. 191 34 97 Jan. 71265 Apr. 21 
: 100 100 ten 101% ar 101% §10142 =" §101% 102 Do pret. 774 95 Jan. 6105149 Junel2 
H 60 607%, 60% 61 601g 6249 61% 614 617 American Tobacco Co........ 36,311) 58% Juiy 2 95 Apr. 2 
$ Be snnanel i éannae , a §99 99 §99 99 Do pref. 35! 9748 Apr. 23,103 Feb. 13 
3 6 57 58%g 574 58 ig! 56% 581s "56% 577g Chicago Gas Co., certs. of dep.| 37,594| 56 July 2 70% May 4 
s 153% 135% 153 133% “153 1: Sdle 15319 154 153 155 Consolidated Gas Com any.. 1,710143 Jan. 7164% dae. 29 
H 13% 1373 1333 137% 13% 13%) 1333 1378 Dis.&C.F.Co.,tr.cts.all ins.pd. 10; 250' 13 July 2) 20% Apr. 23 
g 2419 26% 2578 2619) 2553 2648 25% 26 25% 264 General Electric Co. 7,364 22 Jan. 6 391g Mar. 13 
S 86d oe » waneen “5819 61 "581g 62 *GBlg GB | ccccce coccss Tilinois Steel Co .....ccccccccc| coccce | 60 Junell 75 Apr. 15 
ry “213g 245 *22 2419} *22 241g; *22 241) 21% 2173 National Lead Co... 100; 2l48July 3) b2 May 4 21 
3 §84% 84% §85% 86 §85 85 | §864 86% 85 85%) Do 1,016) 8219 Jan. 7| 92 Mi 
3 "44g 4% * 5 "4g 5 | 4! 45, *4 4% North American Co. 550| 4 Jan. 6 61g Feb. a4 
8 21 22%) ata’ 23 2233 22%) 2 22 223g Pacific Mail........... 1,970) ~ July 2) 31 Feb. 10 
§ PEE stoeser a stmuad "EE scence PRE sasces "RIG accase Pipe Line Certificates.........) «see! ---000 --0+ --02)--0 
H 150 150 e150 156 \"150 156 | 150 15045149 150 (Pr Iman Palace Car Company "398! 148°" Jan. 7/164" ” Feb. Ti 
§ *69 6914, 6915 69% 69 6914) 3 + fi 69 691 Silver Bullion ry Rs (113,008) 6753 Jan. 8, 70 Feb. 24 
H 20149 21 21g 21g) 21 lg) 2018 a 2033 20%) a ws Coal Iron & = 3,625, 19% July 1) 34% Feb. 10 
$ | intial amtaas eee 
3 “433 4% 44 4 41g 453) “4¥g 45, “438 455 U.S. Cord. Co.,tr.rec.all ink. — 7 433 Mar. 24 63g Feb. 7 
: *Blg 9 ae §8 8 | *8 9 9 Pref., tr. rec. all ins. pd. 110|' 8 July 1233 Feb. 7 
H 733 6738 7 7 7 Hf 7 7 7 74! United States Leather Co..... 110) 7 June 23 11% Feb. 8 
: 574g 58%4) 5719 58%4/ 58 853, 571g 58 55% 5733) Do pref.) 13,871) 55% July 10) 69% Feb. 14 
H 1645 1649] *1@49 18 1749 75 sz 1 “17 «19 |United States Rubber Co..... 230; 14% June 29/ 29 Jan. 13 
H 817% 821g 82% 82%) 821s 82%4| 32 %27—\ Western Union Telegraph....) 9,090) 811s Jan. 22) 87%, Anr 22 
Less than 100 shares. 1 Before payment of any instalment, } Bx-div. and scrip. 


*These are bid and asked ; 
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NEW YORK STOCK EXCHANGE PRICES (Continued )—ZN. ACTIVE STOCKS. (t Indicates actual sales.) 

































































































































































































































































































































ly 10. . in 1896. 
onseuve Seeems. July 10 | Range (sales) in 1896. | BusgTive STOOES. July 10. | Range (sales) in 1896. 
7 Indivates unlisted. Bid. Ask.| Lowest. Highest. fi Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
— ~pailroad Stocks. Miscellaneous Stocks, 
Albany & Susquehanns......--100 a nongce ROS yay re atey —— re Sey sae -----100 7. eo 1454 July |150% Apr. 
DOP. 22. ccceceeeeccce -- une ‘eb. erican Ban ote Cof] .....-...| cece cece 
age Sorel 7 100 a te % te | Nong a * 8 vee. Ameiees 2s 00. ants a $112 |......)110 Jan. |116 May 
yt ref., nOW..... ‘eb. m ri ¢. Co. (when issued){]| .--.- SRR im eae 
: ie Gal He AB erage 3 dae (atv dae (auc teen =e SAE) S| oh 
, 1 & N. Y. Air Line pref.. ay y ay ay Sta’ as ceeee cocceccece ba] ‘eb. ay 
Botralo Rochester & Pittsburg. oo | hr my + aos ey nena t —— Gas... 130 ai seg vet md oc ~— 
ferred. .......cc0- ---e00-- Be ay 21g May runswic ompany.. eb. “eb. 
out Gee Rapids & Nor...... af 70 Mur.| 70 Mar. |/Chic. June. Ry. ik Btook 7 Yards.100] ...... a. 955g Feb. | 9644 Feb 
5 Chicago Great Weetern......-.-... 6 65g 6 July | 10%3 June ||Colorado Coa & Iron Devel...100 RE IgJune| 41 Jan. 
} Clev. Lorain & hn eee pref..... aes 45 x. i” a 1s8 my ——— ~ |) ea ecole {20 ww. 4 galy ++ ee Feb. 
land & Pittsburg. ....-..._ 50) ..... ° an. 3 ay a we ombogs 0 ay 8 Feb. 
Des Moines & Fort Dodge. veoewe a Pi ae Pe —_ a qune —— S ed Coal..... yes on" nent 1638 duly 165% — 
BeeTOE. cocscacccncs coccsese f 5 pr. une ||Commercial Cable.............. r. pr. 
oun Bo. Shore & Atiantio4.- i $ i 132 9 12% ae. ooee. cnet of eoyeimemnbetaneas 32 36 4 2 ar. os ay 
, ferred {| .ccccccc coe coaccee pr. eb. etro eee eae ee soe = | ecccce r. une 
me & Terre H. pref....-. 50; 40 i0 45 Apr. | 50 Feb. ||/Edison Elec. Ill. of N. Y........ 100; 95 97 89 Jan. 1004 May 
Fins & Pore Marquette... ..-.100} ...... 15 | 13 Feb. | 16 Feb. ||/Edison Elec, Ill. of Brooklyn..100) ......|...00 ares eid 
) Seer eetaal teased itisea..-.100] --..-.|.--~| 86 Jam. | 98% Mag | ee Leeteatn Ss Peart ee) -satlai| $8 aS | Pe 
ntra: a8! eee hUUl 2. cane secre . 2 ay nterior UODaUIT @ iDs...... oe- ep. os ep, 
a orl Dilinois & — payee 100} ....- 74s| 25 Jan. | 25 jon. Laclede Gas..........---. - 2119) 18% Jan. | 30 Apr 
Kanawha & Michigan.........-. 100 6 8 613 May 8 Jan. I cenninemane saatbntis 1 80 78 Feb. | 86% Apr. 
Keokuk be Des Mo mes boden enne 100 3 4 2 Jan. 344 Mar. ||Maryland Coal, pref............100 55 sees > 
Preferr —eT cameos eo 14%) 15%, 15 Mar.| 18 Feb. — ‘an- Peninsular Gar Co.. -100 cccsee|-cccee 5015 0 Hee 
uisv. 8t. Louis "exas....--100| ...... conse. | onus aa | TORS TOE. ccc veces conccesesous cegoeeloenese ‘eb. Feb, 
ioniene ES SE BR ee -| 9 Jan. | 12° Feb. ||Minnesota Iron.........-- e-----100; 61 6249} 53. Jan. | 72 Feb. 
Mexican National woh Ctfs..---- 100 5g) ly % May 218 Feb. ||National Linseed Oil OR cnewass 100; {184g)|......; 15 Mar.| 21% June 
Morris & Essex......... osuene+e_ Gl senauchaccseciaee AB: 166% Feb. ||National Starch Mfg. Co..... .. 100) .ccace] 8 4% Jan. 61g Feb. 
New Jersey & N. Y..... -....-.100] ...... saeeee| a ....  ||New Central Coal....... re 100| 5 8 7g Mar.| 87% Feb. 
at Le wan won eee sencce ae l125%; Fan. [190 °"3; eee aeeee yy age lls " ne — 15 Mar. 
ac estern......... \11E an. Jan. ||\Oregon Improv’t Co. tr. rects.. ecovce une 
Norfolk a puso enaee 22-300 70 May | 70 May | Gulokeliver Micus 50 at | case -_ = 340 June} 
Ohio Southern.. ° bd none one ||Quicksilver Mining %' § pr. an. 
Peoria a Evansville “i560 : : sues oo : 73 _ chang om sptgee asoowons Ee 13 18 ae = 16 — 
Peoria SE | ‘ > June ||Tera agifie Land Trus eRe See! an. ‘eb. 
| ap nee | ee 176g: ...20 she way oo ang ee = Cordaze, guar., tr. ena 4 18 x4 =e ~~ — 
o Grande 8 pref...... | ewsces|cccece n e ° i ncascanasecscds inn 3 wenges an. pr. 
Tol. St. L. & Kan. City{]--..--..100} snot ° ol 5 Feb. ! 5% Apr. |U. 8. Rubber preferred....... 75 73 June} 89 Jan. 
oes eee ee ewe dint i ka Wells, Fargo Express ........- 92 June'lOl Feb. 
* No price Friday ; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 10. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES Bid, | Ask, 
alabama—Class A, 4 to 5.....1906) ...... --s-0, ||Misaouri—Fund.........1894-1895 Tennessee —68, O1d......1892-1898)} ....00|-eccce 
Goss » spentnonesarenenevtay te ange oe eo old..... oo 6s, new bonds .-.... meoung eecnes|scccns 
Class Rc seamnedednanenth = re ser Sr oO new series.... .... - caoensheun 
Currency funding 4s........ Fee sare New bonds, J&J ...... 1892-1898 Compromise, 3-4-5 68......1912] :.-.c0}.cceee 
Arkansas—Gs, fund, oi: 1899- 1900 sacccclecennc|] ORGUNAME TER .0.ccccccacssescseess OL cc cindeseecoswad eee 1913} 75 
Non-Holford) ......].... --|| Special tax, Class [. Red ‘i, 4s 
7s, Arkansas Central Me ddan. tak axcadd sneak onsolidated 4s...... 
Louisiana—7s,cons..... ee a See _ EPEC e .1919 Penitentiary 41gs.. 
Stamped 2 AARC, SEMEN sae Carolina—41ga, *-0... Virginia funded debt, 2- "302271991 
New conols. 45.... -..---. 1914) 9544'...... 6s, non-fand........0..cce0l 6s, deferred t’st rec’ts, stamped. 
New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
July 3, 1896. We omit two ciphers (00) in all cases, Uapital & 
BANKS. ; F BANKS. | Surplus.| Loans. | Specie.| Legals. | Deposite.+ Oren. Clearinge ; 
(00s omitted.) | Capital Surpl’s| Loans. Deposits. | wy.» $ $ 3 3 
i RE oom crane | Hee ASROMAIMTa TS Sueees. SUGTHS ARTuane teaog ean tong 
Bank of Now York.. $11,770.0 | « 20..|134,698.4|474,783,6 61,554.68 82,196, 1/495,329,8 14,607,6 59 96,778.0 
Manhattan O0.------ | 15.805,0 | * 27..|134,698,4|474,999,3 62,015,.3, 84,145,7 496,974, 7|14,584,9/490,186,6 
pochanty sorceress : LK July 3..|134,698,41476,199,3 61,866,3| 83,223, 7 499,048,9|14,556,9 508, 338, 3 
hanii eeeeee coer , , * | 
America. ....- ------ | 16,720.9 | sane 20..| 69,351,8/181,753,0| 8,850.0 5,960.0 138,979.0/ 9,834.0] 81,552,1 
PHONIX..---00---00-2 338: 4,0] ° « 27.'| 69,351,8]161,383,0) 8.932,0) 9,0 138,555,0| 9,863.0 30,025,7 
weeee nee sarees 7,936.4 Jaly 3.,| 88, 351,5]162,342,0| a 0! 8 too, 144,934,0] 9;894,0] 93,07 ,9 
see sees ate lao ila. 
23;517.0 | June 20..| 35,263,0]102,885,0| 8,201,0 /100,344,0| 6,457,0| 65,577,9 
| 
4,369,3 |" «  27.\| 35,263,0)103,125,0 ar 5083/0 | 99,704,0| 6,403.0] 59,916, 1 
rite July 3..) 35,263;0)103,203.0) 28,016.0 '100,510,0| 6.503.0| 60,573.] 
2,350,0 | _* We omit tro ciphers in all these Agures. + Including for Boston and Phila- 
P saad delphia the item “ due to other banks.” 
25788] Miscellaneous and Unlisted Bonds : 
18/848,0 
15,805, Miscellaneous Bonds, , Miscellaneous Bonds. 
4,582,2 | Br’ “za Un. Gas, 1st cons. 5s.| 105 ab.| | Metropol. Tel. & Tel. 1st 5s../*10742b. 
7,047,9 | Ch. Jun. & 8. Yds.—Col. re 8-9 | eee Mich,-Penin. Car 1st 6s -.... ouaben 
3,016.0 | Col. es ve I. Devel. gu. 58.....] ...... Mutual Union Teleg.—6s, g..| ...... 
12,220,5 E Fuel & I. o"Gen 80 a.| |Nat. Starch Mfg. 1st 6s...... 94 b. 
5,947,0 & Hock, Coal & I. ne Ny ¥ onan N.Y. & N. J. Telep. gen. 58..|*107 b. 
eas 2,600.7 Sone Gas Co.,Chic.—1st gu.58| 82° a.| |Northwestern Telegraph—7a| ...... 
nerica...... 5,595,9 | Consol. Coal NE Bicicsaecscl canes . People’s Gas & C.) lst g, 68. 106 b. 
oak 18,531,1 | Det. Gas con. Tat 6 ceceeccccce * 82 a. | Co., Chicago..... faa g. 68.| 106 a. 
ee 3,015,0 Edison Elec. Ill. Co.—1st 58..| 109 b.| | st cons. g. 68...... 99 La. 
= 3,306,7 of Bklyn., lst 5s..| ..... Pleas. Valley Coal—1st g. 63. sees 
" 3,087.8 Equit “a. -L., N. Y.,cons. g.58.| 1114a./ |Sunday Creek Coal 44 e. *100 
* 6,119,1 | Equitable G. & F.—1st 6s....|* 95 b.| |U.S. Leather—8S.t. deb., 111 tsb: 
aE 3,358,2 | Henderson tw we g.6s.|*108 ».| | Western Union Teleg.—7s...| ...... 
10,694,7 | Illinois Steel deb. 5s......... cannes Wheel. L. E.& Pitts. —— Ista “eeene 
als 5,083,9 Non-conv. deb. 58 ........2.] ccccce Unlisted Bon 
1,661,0 | Int. Cond. & Ins. deb. 68.....| .....- Am. Spirits Mfg., 1st, when Ot ccnten 
| | 20,363,0 | Manhat. Beach H, & L. g. 4s.| ...... Comstock Tunnel—Ine. 4s... b. 
q “7 eeeaapa bs TT] NoTzE.—“ b”’ indicates price bid; “‘ x” prise asked, * Latest price this week. 
5 Bank Stock List—Latest prices this week. coe listed.) 
Ask. 














Germania. 
seeeee|/GrIOonWiCch . 
-«eee. || Hanover..... 
seces 7.755 : Hud, River.. 
Im. & 


ork 















Total ..-.. ..... 
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BOSTON, "PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 








Active Stocks. 
{ Indicates unlisted. 





(w Share Prices — aot Per Centum Prices. 


Sales 











Atoh. T. & 8. Fe}(Bos/on). 100! 
100 


Atlantic & P. 


Baltimore & ‘Ohio (Bait). 
Zalt. City Pass’ger “ 
3altimore Traction “ 
Baltimore Trac’n{(PAil.). 2: 
Soston & Albany (Boston). : 


Soston & Maine 
Dentral of Mass. 
onan 





I 
Boston & Lowell 
q 
( 


16, et = ‘ 


Suis Mil. & 
Oho O. &G.vot.t.c. 


Cit. 8t.Ry.of Indf 
Fitchburg pref. .( Boston). 
Lehigh Valley... (Phila.). 
Maine Central (Boston). 
Metropol’n Trac. (Phil). 
Mexican Cent’! (Boston). = 


New England.... 


Preferred 100 
Morthern Central (Balt. ). 50 
Horthern Pacific (Phila, vas 


Preferred 


Old Colony..... (Boston) 100 
poasevivense ...(Phila.). es 


hil, & Reading. 
Philadelph. Trac. 


50 
Union Pacitic...( Boston).100 
Union Traction..(Phila.). 
Miscellaneous Stocks, 
Am.S8ug’r Retin. ee _wneeen 


Preferred ...... 
Bell Telephone.. 
Bost. & Montana. 
Butte & Boston,. 
Oalumet & Hecla 
Oanton Co ..... 
Oonsolidated Gas 


Elec.Stor. Bat’ yi (Phila. ). 100 
100 


Preferred { 


Erie Telephone. (Boston). see 
10: 


General —~ pamee 
Preferred ...... 
amson Storeser, 


hi’h Coal&Navy. (Phila.) 50 
N. E. Telephone ( Bosion).100 
u.& Pow( Phila.) 


Pa. Heat, 
Unit’d Gas Imp. {] 
Welsbach Light 4 


5 
Weet End Land../( Boston)... 





*63 64 --ee| 65 Feb, 26 
“17 17% 577; 16 Jan. 7 
17 17 1,025) 15% Janu. 7 
*208 209 48/204 Jan. 7 


207 206 207 ‘207 2038 20/202 Jan. 29 
{004s 160% *160's ‘it 


, a: oe 100} 20 July 2 





"177 177% 66/175 Jan. 6 


5% 11466): Gee ee 














eee news eeweesenns 








Bid and lasiced price 


Friday, Week, 





of the Range of aales in 1396 





July 10. /|Shares. ~ Lowest. 

13% 13%) 2,655) 12% Jan. 7 
* one \yJune 8 

*17 13 ceocce| 13 Mar. 6 


> 7 fi 162 | 86/1601 June 25 
ll | 100} 10 Mar. 31) 12% Mar. 10 
52% 52% 54) 5219 July 10 2 


Ti 717s| 7,935) 70’%g July 2 
74% 74%) 18,260) 64 Jan. 7 
6 68 $99) 4% Apr. 8 


B34 884 59/ 88 July 2 
3l'g 3L% 626] 30 June 4 
134 134% 56/132 June 30 
99% 99%; 2,16-| 9453 Jan. 7 
*3 9 531) 8%4July 6 
*38 40 «seee-| 40 May 28 
“65 70 coooes]! 70 July 1 
“67 683 45) 67's Jan. 16 
*7 8 cooces 4 May 25 


15% 15% 121} 9% Apr. 17 


525% 53 | 1,641] 501gJan. 7 
615;, 615, 6,332) 1% Jan. 10 
67% 67%; 2,731/ 62 Jan. 8 
*6% Th 3u) 3 Jan. 23 
13 144/ 25,208} 10 Jan. 8 











108*3 1094] 33,021] 97‘ Jan. 7 
101 101% 473) 95 Jan. 7 
202g 203 394)197 Jan. 2 
86 86%; 9,414) 65 Jan. 7 
o 2 300; 1%Mar. 7 
393 303 59/295 Jan. 3) 
*60 62 eecoee’ 64 June 18} 
‘GL GLY 44! 55‘ Jan. 20} 
2473 25%) 1,037' 24 Jan. 7! 
27% 27% 200| 25 Jan. *| 
*58 53 4,53 July 7| 
2558 2558 337 22% Jan. 6) 3¢ 
62 624g 7/50 Jan. | 
“18 18g 16 18 Jan. 7) 
*42 43 116) 39%3 May 25) 
*95 100 49, 879 Jan. 25 
12% 13 2,613) 9 Jan. 7| 
66 67% 995, 66 Mar. 2) 
) 40% 577, 40 Jwy 9 
| ly 1%& 10) 1% June 29! 
ipts, 85 paid.! { Trust ree.1st instal.! pi id, 











Inactive Stocks. 


inactive stock $. 





Prices of July 10. 
Atlanta & Charlotte 
Boston & Providence ulsctos). 100 
Camden & Atlantic pf. (Phila. x 
CRRIDR ccccedecones 

lst preferred ....... 
Central Obio.......... 
Chicago & West Mich. Boston’. 100 
Vonnecticut & Pass.. 2° ae 


Connecticut River 
Consol. Tract.of N 


Delaware& Bound B r. 
Flint & vege Marg.. 
Preferred ........... 
Hestony iile Passeng. 
Preferred {j......... 
aunt. . Broad —- 


Prefer be 
isstle Bchuy kill. 


Hill & 8.Haven 
Nesquehoning = 
American Co.. 
North Penns evens, 
Or.8h. Line 2 
Pennsylvania & ext 
Philadel. & E 









WestJersey & Atlan. 
Western N.Y. & Penn 
Wisconsin Central 
Preferred ...... ... 
Wore’st.Nash.&Roch. 
MISCELLANEOUS. 
Allouez Min’ — 23) 


4 

Atlantic M 

Bay State Gas + 
Boston Land... 
Centennia) Min 





Fort Wayne Elect.{.. 
Franklin Mining..... 
Frenchw’n’s Bay L’d. 
Illinois Steel.......... 
Kearsarce -—a os 


Osceola Mining.. 
Pullman Palace 


r 
FennsylVania Steel 
EPOTSEUOE Bcccececes 


Quincy Mining. -. 
amarack Mining 


Water Power......... 
@Weatingh. Elec. &) 


=a AY tix 
Pre!., cumulatiy 





| Boston United Gas, 24m 58 
seenee Burl. & Mo. River Exe nyt 
26: a “exempt G8....... 


3. Burl. & Nor. let 5,192 
2d mort. Ge. escsccece st 


102% Phila & Read. new 4z., 1 


'Chic. BurL& Quinoy 4s .1922 
Iowa Division ng oat, A&O 
||Chic.& W.Mich, gen. 
jConsol, of Vermont 
Current River, lst, 
Det. Lans. & Nor’n M. 7. 1907, T&S 
||Eastern lst mort 6 g.1906, M&S. 
Free, Elk. & M.V.,16%, 68.19% 33, end. {igs 
|| Unstamped, lit, 6s, 1933..... 
74% ring. 1at,5g., 1925, A&O 
M. con. 6a, i928 M&N 

K.C. im. & Bir., 1st, 28,1929 
\|K.C. Bt. Jo, & C. B., 78.1907, J&J $121 
\|L. Rock & Ft 8., ist, 7s. 71905, J&I\) 85 
Louis., Ev. &8t. L.,18t,6K, 1926, "A&O 
5—6 36, "A&O 


ee sont e 











1st thy we hd 2 g, non-cum. 
2d consol. incomes, 3s, non- cum. 
N. Y. & N.Eng,, 1st, bea ~* 














A 103 104 . 
ace 1922, J. 
ae ||Charl. Col. &Aug. exi.58. 1910, J&J 


Buffalo Ry. con. ist, 8 





ulf, prior lien 6s.. 
‘Citizens’ 8t,Ry.of ind. ,000.58.1933 
Columb. St. Ry,, lst, con. 58..1932| 
Columb. O, Crosstown, Lst, 58. 1933| 
‘Consol. Tract. of N. 
1] |Del. & B’d Br’k, lsat, 7s. 1905, F&A! 
||Eqston & Am. 18tM. 58. 1920, "M&N | 
| Elec. & People’s Trac. stock, tr. ctfs, 
+» 1Bty 68.1910, J&I.} 





ccocee|| MOEIGS A, 56. cece 


— 


3” ‘Elmir. & Wiim., 


~ 
_ OM UwOO 


~~ 











12644 Apr. 21 
10518 June 12 
208 Junels 





Sonds, 


People’s ‘lrac. trust certs. 43a.. 1943| 
Perkiomen, ist ser., 5a. 1918, Q—J | « 
Phila.& Erie gen. M. 52. 1920, A&O} 
Gen. MOrt., 4 Z-ccces- 1 120, A&O 
958, S&S 
1st pret. income, 5 g, 1¢ 958, Feb! 
2d pref. income, 5 g, 1958, "Feb. 1 1 
3d pref. income, 5 g)1958, Feb. 1| 
2d, 58 .ccccccc-cosceee- 1933, AKO} 
1911, J&! 
eer Lae 
















Consol. mort. 78 
Consol. mort. 6 g.. 
| ImprovementM.6 897, A& 
| Oon. M.,5 g. stamped, i923 M&N 
| Terminal 5s, Z.ccons 04h, ae —F, 
|Phil, Wilm. & Balt., 48.1917, A&O| 


ay Pitts. C. & St. L., 78....1900, F&A! 1 


|Rochester Railway, con. 58 ..1930 


||Schuyl.R. E.Side,1st 5 g.1935, J&D! 
A| 10 


|Union Terminal 1st 58. asaenP & 


lz “i's 
| aondss motitimer 35° 1907, 7M 


\|Beltimore — Lat, 58. 1990, M&N 
||Balt. O, Pass. let 5s.... 1911, M. &N 
Balt. Traction, lst 58..1929, M&N 
a. & impt. 68....1901, rr 


18 | 18's) 0. Balt. Div., eg wt 


119% 
Me 4 Mee Staten Island, 2d, 5 £.1926, J&S 


salen & Ohio 4 g., 1935, AsO 
Pitts. & Conn., 5 g.. ” 1925, F&A 


||Bal.&Ohio 8. W.,1st,449¢.1990, J&J 
||\CapeF. &Yad.,Ser.A.,6g.1916, J&D 
|| Series B.,6¢ 

|| Series C., 6 i. 
Oent. Ohio, 44s g.. 
Cent. Pass., 1st 58_. 
City & Sub., lst 5s. 









\VoL. & Greenv., lst 5-68.1917, J&J 
\Ga. Car. & Nor. 1st 5 g..1929, J&J 


ensces|seeeee|| Georgia Pac., lst 5-6a...1922, J&J 
i -+e-e.||Morth, Cent. gages 2 T&S 


66...2cccccacccceccecas-- ieee J& 





71% 'Piedm.& UC are 0.18, D6 5g. "1911, F&A 


Pitts. & Connells. 1st 7a. 1398, = 
Soathern, ist 5s. some sacs 1994, J 








Virginia Mid , lat Ga...1906, Mat 
2d Serie 8, 66. .ccascces 1911 M& 
3d Series, Gs. --1916, M& 

921, 3 L&t 
M&e 
i & 
J & 
j&} 



































1896, | 


Jcxy ll, 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—ACT‘(VE BONDS JULY 10 AND FOR YEAR 1896, 








RAILROAD AND 


Intat [losing Range (sales) in 1896 


RAILROAD AND 


Intst| $osing| Range (sales) in 1896, 

















































































































MISCELLANEOUS BONDS. Period July 10. Lowest. Highest. | MISCELLANEOUS BONDS. [Period yuiy 10.| Lowest, | Highest, 
Cotton Oil, deb., 8g-1900' Q—F | 107 1107. July |111 Jan. ! M. K. fe Sonne, —lIst, oi 1990 J &D) 81 a 80 Jan. | 87 Feb. 
Aner “;rbor.—1st, 48, 6.---- 1995 Q—J 68 66 Jam. | 72 Feb. | Bdvd 5-TO90\F & D| 55 b.| 53¥9 Jan. | 63% Feb, 
At. T. &S.F.—New gen. 48.1995,A & O 78 72% Jan. | 8119 Feb. | Mo. Pac. —Ist, con., 6g... "1 9201M & N| 89 a 86 June| 97 Jan 
Adjustment 48....... ----1995) Nov. 39g 3814 June, 51g Feb. | eae 6M&N) 107 |106 May |112 Jan 
Col. ‘Midland—Gons., 4g. 1940)F & A’ .120%9b. +20 Jan. |{27 Feb. Pac. - Mo. —l1st, ex.,4g.1938 F & A/*103 b./101 Feb, |10412June 
Atl. & Pac.—Guar, 48..... 19 40 40 Mar.| 50 Apr | yee 19383 & J\* 75 a.)105 May |106 Apr, 
Bway &7thAv.- -1st.con.g.58 is & D 1164p. 11133 Jan. |117% May St. Lair. Mt. 1st ext., 5s. i807 F & A} 101 b./100 Feb. |10249Jan. 
Brooklyn Elev. 1st, 6g....1924.4 & O 80 79 July [og fae * 7 ~egepepperapenes 897,M&N} 99 b.100 Jan. |103%s Apr. 
Union Elevated.—6g.... 1997/5 M 4 = 7812 | 731g Juv 100% Jan Cairo Ark & Texas, 7g.1897|/J & D) 98 b.) 9914 Saty |102% May 
B’klynWhrft& W.H—1st, Berks 45 F 98 97 Feb. |101 May Gen. R’y & land gr.,5g.1931 A& oO. 74'gb., 74 June} 314g Mar 
Canada Southern.—1st, 5s 908d & q 1078 106 Jan. |1107% June || Mobile & Ohio—New 6g....19279 & D) 116 b. (237 Jan. |12019 May 
BA, BB. ..-cocccccsssoorece 3M & 8) ........ 103148 Mar. 107 Feb. General mortgage, 48...1938|M & 8} 62% Jan. | 68% Feb 
outa of N. J.—Cons. ife1390 Q—JI yt he 10744 Apr. |11019 Mar. || Nash. Ch. & St.L.— st, 78..1913 5 & A eX 127 Feb. 132 June 
Consol., 78.....0--02--s0e 02|M& N°116 b.'1154g Feb. (120 Apr. ae 1928\A & O b.| 99 Apr. |102 Feb 
General mortgage, 5g... 1987 Jad .118 a 112% Jan. |120 June) N. Y.Central—Debtex 1905|M & N| 101 b./1001g Jan. |10319 Apr 
Leh. &W. B.,con.,78, as’d. 1900} Q—M '102 b. 102% June 206 Feb. 1st, coupon, 7s....... 1903/3 & J) 11612 /|116%g July |120%9 Mar 
mortgaxess. 1913" ¢ N* 90 > 90 Apr. | 92% Mar. Deben., 5s, coup., 1884..1904\M & 8) 106%b./10519 Mar. {109 Feb. 
Am. Dock & Imp.,5 1921)J & J) 112 b. 131% Jan. /1141g Mar. N. Y. & Harlem, 7a, reg. -1900,|M & N/ 111 b. tt May |111% June 
Central Pacitic. — Sie, os: “1898/3 & J 100%4b. 9949 Jan. 104 May R.W. & Ogd., consols, 5s. 1922/4 & O; 117 116 Apr. |119% Feb. 
Ches. & Ohio.—Ser. A, 6g..1908)4 & O 117 b. 11544 Apr. |117%3 May | West Shore, guar., 48....2361/J & J/ 104'3 |104 Jan. /107%4June 
Mortgage, 6 &..-.--.+--++ 911A & O 116 b. 11419 Apr. (113) Jue | N. Y. Chic. & St. L.—4 g_..1937/A & O/ 102‘%b.)102 Jan. |105 Feb 
Istconsol., 5 g.....0.----- 1939|M & N| 107 b. 10413 Jan. |111% Apr. || N. Y. Lack. & W.—I1st, S. 1921/4 > ee i Jan. |133% June 
General 4198, g.......---- 1992|M& 8} 72 b. 684Jan. | 78% Feb. Construction, 5s, ....... -1923/F & A) ........ |11244 Mar. |115 June 
‘A. Div., 1stcon., 4g.1989 J & J) 94% | 91% Jan. | 97% June 15 Y.L.E.&W. —ist, con. 7g. 1920/M & 8) 140 b. 135 Jan. |140 Feb, 
2d con.,4g. "1989\J & J* 85 a.| 82 Feb.| 88 June | og Dock consol., 6 ¢.1935|A & O} 131 b.|1319 Apr. {13119 Apr. 
Eliz. lex. & Big. San.,5¢. -1902|M & 8S 99 b. 98 Jan. |10219 Feb & H.—Con. deb. etfs. |A & O} 131!2b./131 May |137 Feb, 
Chic. Burl. & Q.—Con. 73.1903\3 & J) 115 eb. 11519 Jan. |120 June || iN x. ont eWoonee 4s,g.1992,M& 8| 87% | 871 May | 93% Feb. 
Debenture, 58......------ 1913 \M & N| 95 b. 95 Juy j101!2 Apr. | Consol., 1st, 5s, g.......-1939|/J & D| 107 \L07 Jan. |110 Feb, 
Convertible 58..........-19C3;|M& 8; Y8!ob,. 99 July |104%4 Feb. || N. Y.Sus.& W. lst ref. 58, g.1937 5 & J|\* 9790.1 96 Apr. |100 Jan. 
Denver Division da...7.. 1922) F & A) 95'2 | 9319 Mar.| 95% June | Midland of N. J., 63 g...1910\/A & O} ........ tr ag 118 Mar. 
Nebraska Extension, 4s. 1927|M &N 89 8749 Jan. | 91's Feb. || Nort.& W.—100-y gar, 5s g.1990/3 & J} 2.2... | 60 67 Feb. 
Han. & St. Jos.—Cons.68.1911|M& 8118 {115 Apr. |118%4 Jan. | No. Pacifio—ist, coup. 6g.1921/J & J| 113%9b.113 July 118 Mar. 
Chic. & E. Ill.—1st,s. f. 6s. 1907/4 & D/"112 b./112 Jan. j117}2 May | Do. J.P. M. & Co. ym ee ees 113 a. 11344 June |114%3 6 
Consol, 68. ....-..-000--0 1934 j\A & 0" 123 = = Jan. |127 Juue | General, 2d, coup., 6g 3/A & O}F10919b..100 Jan. |t115% J’ne 
General aan.. lst 58..1937|M & N'"10 Jaly |1024g Apr | General, 3d, coup., 6 . 1337| & Dit 69 ga. | Jan. | 82% 
Chicago & Erie. —1st, 5g..1982|M & N) 107 tb. 105% Jan. }133 Feb. | Consol. mortgage, 5 g...1989|J_ & Dit 45 311g Jan. |15149 Apr. 
Chic. Gas L. &O.—18t, 5g. - 1937/5 & JI 89 8919 July | 93% Feb. | Col. trust gold notes, 68.1898|M & Nit 89'gb.| 761g Jan. 4 Apr. 
Chic. Mil.& St. P.—Con.78.1905\J & J 128%9b./123 Jan. |132%9Juns|| Chic. &N. Pac., 1st, 5 g..1940/A & U/t 44%)./437 Jan. |t4849 Apr. 
Lat, Southwest Div., 68..1909)J & J*114 b.115 Jan. |118 May | Seat. L.8.&E., 1st.,gu.6. 1931|/F & Ait 39 b. +36 Mar. |t4419 Feb, 
1st, Su. Minn. Div., * 68..19103 & J°115 b./112%g Jan. [11819 June || No. Pac. & Mont.—6g.. ... 1938|M& Si 35%a.+26 Jan. |1391 Apr 
ist,Ch.& Pac.W.Div.58..1921/J &.J/"113 b.110 Jan. 111519 June | No. Pacific Ter. Co—6g ...1938|J & J/ 10519b./100 Jan. |10919 June 
Chie. & Mo. Riv.Div.,58..1926J & J| 106%b./103% Jan. /111 June || Ohio & Miss.—Con.s.f., 73.1898|J & J] ........ 03 Jan. |10415 May 
Wisc. & Minn., Div 55g... -1921|3 & J| 110 b./1069 Jan. |11214 Mar. |) Ohio Southern—1st, 6g.. 1921'J & D) 88 a.| 87 June; 94% Feb. 
Terminal, 5g........-.... 1914/5 ae ceasounst O08 Jan. 114 June General mortgage, 4 g. -1921|M & N\t 30 a| 25 Jan. | 35_ Feb. 
£ Gen. M., 4g., series A... "1989|\J & J) 94 bd.) 920 Apr. | 98 June | OregonImpr. Co.—1st6g. 1910/4 & DD) 81 b.| 80% Mar. set Jan. 
Mil. & Nor. —ist,con.,6s. 1913\J &D 116 b,/1154s Jan. j119 May oo Sh PS aa 939|A & O}f 12 |t1L%4 June J 
Chic. & N. W.—Consol., "78.1915; Q—F | 140 13815 May |141 Jan. || Ore. R.& Nav. Co. J & J/*109%a./105 Jan. 112% June 
Coupon, gold, 78......-.. 1902|J & D 117 116% June | 120 Ma OMNI, DE. cnisccasccees 25/5 & Dit 93 b.| t90 Jan. |198 Feb, 
Sinking fund, Wh ncsennns 1929|A & O}"115 b.112 Jan. |116 Mar. | Penn. Co. --4!ox,coup.. 21\J & J\*111 DL Op 113% June 
Ysinking fund, 5s........- 1929\)A & O)"108!2a.lu8 Jan. jit Mar. | _ V.C.C.&St.L.,con. gudly. 1942). * ere 110519 Jan. |112%4 Feb 
Sinking fund, deben., 58.1933)/M & N'“109_ b. 1074g Jan. |111% Apr. || Peo. Dec. & Evansv.—6 g. 1920 J) zi 931gb. |101 Mar. |102 Mar 
A25-year debenture, 58...1909 . & N) 1054ab. 103) Jan. |107 Apr. || Evans. Division, 6 g mated 1920 |M & 8|* 97 ob. /101 me 101 Mar. 
Extension, 48..........:. 1926 F & A* — 100 Jan. 110249 Apr. 2d mortage, 5g.......... 26M & Ni*t25 a.| 26 Mar.| 31 Fen. 
Chie. R.1. po on nee- re He & J) 126 b.126 Mar. |13+ Jue |) Phila. & Read.—Gen.,4 g..1958,J & Jit = |(7149 Jan. |{80'2June 
Extension and col., 58...1934/J & J) 101% (100 Jan. |LOG June|| 1st pf.ine.,5 g, : 2d inst. pd.'53| coweeee|f 30 DD.) 1814 Jan. |t3649 Jan 
30-year debenture, 5s.. 1921|M & 8} 97 a. 92 Jan. | 97% Feb. 2d pt.ine., 5g. 2dinst. pd. "3B --100-- t Pg tab. 5% Jan. |{2219 Jan. 
Ohic. St. P. M. & O.—6s.. “1930 & D124 b 124 Jan. |129 May | 3dpf.ine., 5 g., 2d inst. Pd.’58 | --reeeee t 16%b.| 31g Jan. |120%4 June 
Chic.é& W.Ind.—Gen.,g.,63. "1932} Q _ ae 116 June /11814 Feb. | Pittsburg & Western—4 g.1917) J & J|* 71gb. 65 Mar.| 77. J 
Cleveland & Canton.—5s..1917\J & J b. 79 Jan. | 90 Jan. | Rio Gr estern—l1st 4g. 1939) J & J) 73% | 70 Jon. 77% Feb. 
Cley. Lor. & Wheel.—5s...1933/A & O} "107 ua. 104% Apr. |107% Mar. || St. Jo. & Gr. Island—6 g..1925|/M& N| ........ 40 Feb. |f51 Jan. 
U C.C.&1.—Consol.7g . -1914 J & D130 b.119 Jan. |134% May | St. L. &San Fr.—6g, Cl. B. 1906/M & N} 115 b./111% Jan. a.” Apr. - 
General consol., 6g. ....1934|J & J) 124 a./125 May 33 Muy || 6g., Class C..........--0. 1906|M & N/ 115 b./112 Jan. (118 Apr. ' 
0.0.0. &St.L.— Peo. ,48.1940,A &O 70 b 73 July! 80 Jan. || General mortgage, 6 g- "1931 \J_ & J} 109 b. 101% Jan. iia June 
EROCHES, 4B.22cccccecceses — April.; 14 b.) 18% Mar. | 23 - || _ Cons. guar. 48, g......... 990/A & O}*¢20 b.| 23° May | 38 Mar. 
Col. Coal & Iron—6g. ...... 900/F & A 9312a. 9419 Jan. |100 | St. L. & So. W.—1st, 43, g- 1980 ¢ N| 70 _ | 674g June| 76 Feb. 
Col. & 9th Ave. <x. <- 1993 M& 8) 1154b.111 Apr. |115s = 2d, 4s, g., income........ iJ & Jit 24 b.) 2353 June! 32 Feb. } 
Col.H.Val.& Tou. con. ©iss) M& 38| 86 es Jan. | 90 Feb. || St.P:M.&M.—Dak.Ex.,6g. 1910 M & N| 117%9b./119 Mar. |12114 Mar. 
General, 6g........-.-.-- 1904)J &D 85 Jan. | 90 Apr. I 1st consol., 6 & Satesconns J & J} 121%4b./117_ Jan. [12419 June 
Denv. & RioGr. --1st,78,g-1900|M & N, 111 b. 140% Jan. (114. Apr. {| r Seer Sig & J} 104 b.101% Jan. |106 June 
lst consol., 4 &.-.<c-cccee 1936\J & J) 904a. 83 Jan. | 92 ay Montana extension, 4 g. 157/J &D) 88% 8414 June| 89 Feb. / 
Dul. So. Sh, & Atl.—5g....1937|J & J\* 90 b.) 9219 July | 98%4 June || San.Ant.& A. P.—1st, 4g. u.43/4 & J} 54% | 5ligJan. | 59 Feb. { 
Edison El. ii, —lst,con.g.5s.’95|J & J 101l4eb.. 97% Jan. |105%4 June |} So. Car. & yer g...1919 M& N Seton.) 93 Jan. | 97 Apr. 
Erie—4, g, prior bonds... mer tik & J) 91 | 901g July | 954g Feb. || So. Pacific, Ariz.—6 » § 509-1015 & J} 93 | 94 Feb. | 97 Feb. 
p General, oOo iki taetal 6S & J 64 | 62° July | 67 Apr. | So. Pacific, Cal.—6 g. 5 ee & O 9b, '107 ope. 111_ Feb. 
Fu. W. & Denv. City.—6g. Rts ot J &Dt 52 b.t54%9 June t 7019 Fen. Ist consol. gold, ® beuue 1937/A & O} 91 9014 Mar. | 92% Apr. 
Gal. H. &San.An-M.&P.D. 1st,5 M&N! 905, 90 July | 93 Jan. || So. Pacific, N. M Oe -.--1911)3 & J 1034 1? Jan. |1 
Gen. Electric, deb. 58, g...1922/J & D| 84 b. 85 Jan. | 934s Feb. || Southern—1st cons. g, 58. 1994, & J| 89 77% Jan. | 941o June 
Hous. & T. Cent. gen. 48, g. 1921\A & O| 695, | 68 Apr. | 71 Apr. E. Tenn. reorg. lien 4-58.1938|M & 8} 90 a. $3 Mar. | 93% Feb. 
Dilinois Central.—4s, g..... 1953|M & N| 1001gb.| 99 Jan. (102 Feb. E.T. vs &G.—I1st,7 g....1900)J & J|/ 108 a.1107 Jan. |111% June 
Western Lines, 1st, 4s, g.1951/F & A lozten:| 101 Mar. |103'2 June Con. > i 1956|M & N|*107 a./105 Jan. |109%g Apr. . 
Int. —— —Ilst,6s,g.1919|M & Nj 114 b./115 Jan. /11819 Apr. Georgia ‘ac. ‘Ist5- “68, g. 41922|3 & J/*110 b./110 Jan. {114 Jan * 
istimabadibee dined 1909|M& S| 69 b.| 70 Jan. | 7739 Feb. Knoxv. & Ohio 1st 68,g..1925|J & J|*111l%9b.\113 Feb. {116 May ’ 
Iowa ‘Central. —lst,5g....1938;/J & D) 95 b.; 909Jan. | 93 May Rich. & Danv. con. 68,g..1915,J & J} 118 a.115 J 121% June 
Kings Co. Elev.—1st,5g..1925|3 & J) 57eb.) 5749 July | 71 Jan. West. No.Carist con.day 1914\J & J| 109%9a./109% July |114 Apr. | 
Laclede Gas,—1st, 58, g.. -1919} Q—F | 90 May | 96 Jan. || Tenn. OC. 1. & Ry—Ten. D, at, Og 4 &O} 88 a| 89 J 93 Feb ! 
Lake Erie & West.—5g....1937/J & Jj*115 b./113 J 1175, June heey yo Div., ae 17}3 & J oo “| 89 Jan. | 95 Feb. 
L. Shore. —Con, op. 1st, 7s. retip & J*115 a./112 Jan. |/116 Jan. || Texas & Pacific—1st, 2000|\J &D| 83 81 a 91 Apr. 
ag my coup., d, 7s. cael 3\J & D rie b.| 116% — 12053 Mar, 2d, income, 5 g....«-... March; 19 ” 18 243g Feb. 
x. Av. & Pav. F. gu. Sag. 1993 M& 58 Peet 1154 July Toledo & Ohio Osnt.—B g..1935)J & J| 105 b.'105%, = 10914 June 
Long Island.— 1st con., Bg. 1931; Q—J iis b. 117% Jan. 120 Feb. || Tol. St. L. & Kan. 0.—6 g. 16\J & Dit 70 aj/té8 July 177 Feb. f 
General mortgage, ..-1938|J & D 93%a. 93 Mar.| 98 Jan. || Union Pacifio—6 g.........1898/J & J/*104 b: 102 Feb. |107 May ' 
Louis, & Nash.— Cons, 8..1898/A & O} 105 b.|104% Apr. |10818 Mar. Ext. fun +-22e1899|M & 8} 87 a.| 90 an. | 974g Feb. 
N. .0. & Mebile, lst, 6g...1930 J & J} 115 bee — 119 Feb. Collateral trust, 4¥9.....1918 M& Nit 45 a.|}48 May |t54% Feb 
6g. 19303 & J) 9 10214 May Gold 68, col. trust notes. ig94\F & Al 98 a! 91% May | 98 J 
oun, Se inndcmapaenieas 1930/J & D| 112 Pita = 117% Apr. || Kan. — a »6g-1899|M & Ni*113 a. Jan. |111 Apr. 
Unified, 4g........---.. 1940|\J & J} 75 b.| 71149 Jau. | 80% Feb. | 1st consol., 6 g........ -1919|M & Nit 69 a.| 6819 May |i 774s Feb. 
Louis, N. 4. te Oh. 1st, 6s. "1910)J & J/*112 a. '111% Jan. 114 June); Ore oranort 1 o—6 g- 22)\F & Altl09% (1100 Jan. {115 Apr. 
Conso ro iccenenancuaien 916|A & O} 95 b.| 95 July |103 Feb. a .L.&UthN.—Con.,5g1919|A & O|f 6449 (151 Jan |t7 Feb. | 
consol. 48..... 1990|A & O| 98 a. 94% Apr. | 99% Mar. U.P. ee a DE. ryt J &D;| 30 311g Jan. | 40% Apr. 
Metro. pe natn 6g.1908|\J & J) 117% |11649 Jan. |120% June . 8. Gord.—1st col. --1924|J & Jit 23 %ob.|| 24% July |t36% Feb 
RO A 1899/M & N| 10613 105 May Hr ave. Vir, Orda ou ee 5a. i936|M & Ni 98 J 105 Apr. 
Mich. Cent,—ist, cons., 78.1902|M & N| 1167gb.|115 May /1 Wabash—lst, <a 22 nee 939 M & N/| 106ga.|/102‘4s Jan. 109 Apr 
MSOl., 58......2.-200--- 1902|M & N/*107 b.!105 May 1084 Feb, ae eedocnes 1939\F & A| 74 b.| 69 J 774 Feb 
Mi rates & W—Isi,6e. 1921|M & N| 129%9b./1291g Jan. /13219 Apr. || West N. Y. Pa.—ist, 5¢ 1937|\J & J| 105%b./1054s Jan. |108%9 May 
Exten. & Imp., 5g. ..... 1929\/F & A) 114 b.111 Feb. (11649 May Gen, 2-3-4s, gold........ 1943,;A & O} 43 a.) 42% July | 49% Feb. 
&St.L.— 1.4 5s,g.1934)M & N) 98 D| 961g Jan. |103%4 Apr. || West.Un.Tel. 1. tr. 58..1938/J & J) 104% (104% July 108% June, 
Mc, K. & E.—1st 58, g., gu..1942/A & O| 89 b.. 86 Jan. | 94 Feb. || Wisc. Cent. Co. 1st5 g....- 1937'J & Jit 32% |131 Junelt46 Feb. 
Nore.—“‘b” indicates price bid; “‘a” price asked; the range is made up from actual sales only. * Latest price this week. t Trast recsipte, 
NEW YORK STOCK EXCHANGE PRICES—(Continued)._IVACTIVE BONDS -JULY 10, 
SEOURITIES. Bid. | ask. | || SECURITIES. — Bid. | Ask SECURITIES. | Bid. | Ask. 
~~ —_ — Balt. & Ohio—5s, gold... ...... 1925) ..... -| 92 | Brunswick & W’n—Ist, g., 48.1938) ...... ieee 
~ Railroad Bonds. | Gons, mort.. gold, 5s..--.--21988 103°" ..... Buff. Roch. © Pitts —Gon.'bs..1937, 97) 99 
(Stock Exchange Prices.) | W Va. & Pitts.—Lat, g., 53..1990, 2.20.) -..200 Roch. & P., 1st, 68........-. *122 
Alabama Mid —1st, g., guar..19: 28) eannie a]-conss B. & 0.8. W., 1st, g.,4'98...1990 ....22 ---00 - | Roch. & Pitts. Oona. 1st,6s. 1922! 11415 117 
Atch. Topeka & San Fran.— Monon. River, lst, g., g. 53. cc alee fae Buff. & Susqueh.—1st, 5s, g..191 aE ang 
Chicago & St. Lou. pare 68.1915) *113 mania -, Cent’l Ohio Reor.—1st, 498.1930 cooee a| soccce Burl. Ced. Rap. & No.- 1st, $.1906/*10512'106% 
Col. Mid. 1st, g., 63.....-... 1936) -n00e| ----00 Ak.&Ch.June.—1st,g,58,gu.1930) ......) --.00 Consol. & collat. trust, se 1 oo | ewccce| seccce 
Atl. & Pat 188 & D D., gu. 68. vow seceee| --eee) Brooklyn Elevated—2d, 58...1915, *47 5 Minn. & St. L.—1st, 7s, g sRlT | concto|ascoes 
Western Division income..1910 1 | Seaside & B.B.—1st,g,58,g. 1942) "77% 73 Ced. Rap. I. F. &N,, Tit 63. aoat| 105... 
Bait. & Ohio-- 1st, 6s, Park B.1919) 103 |..... .| Br’klyn Rap. Tran.—Gold, 53.1945) 774s 78 On err 21) 102g ...... 
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SECURITIES, F Bid. | Ask. || SECURITIES, | Bid. | Ask. | SECURITIES. ‘Bia. | Ask, 
U.0ulo—Col, & Cin. M.18t,4496.1939) ....0-|.--- évana, & Indian.—\st, cons. mies entiinsih smells Northern Pacitic— 
Usnt, RR. & Bank. —Col. g.66.1937| ..... -| 9644) Flint & P. Marauette— | C. d’Alene—Gen. 1st, g., 68..1938] ...... |-spaee 
lent. of N. J.—Conv. deb., 68.1908) ...... ae a secoes «eeeeel 920! eee | Oent. Washington—1st,g.,63.1938)*..... 

Croat Pacitic—Gold vouds, 68,1896, 100 |...... lst, con. Bis CB cnese canta e) occce -| 90 ||Norfolk & South’n—ILst, 58,g.1941 105° 110 
Gold bonds, 68......-..-«+- 1897| 100 ewee-|| Pt. Huron Div.—lat, 5a ....1938 go 83 |Norfolk& West.— 4 
can Joaquin Be, O8.-00200-- 3998 BOP jecccce | ¥la. Cen & Pen.—1st g. 58....1918 | 103 |......;| General,6s ............ eceee 1 931/°123 | -semes 
Mort. gold 58........ SSG, SD leasces | Istecon. g., 58.. nekameee tl sasinel apmen | New River lst 6s. cconee- ooh OSE ee, ec 
Land grant, 58, %........---.1900) *90 |......|/@t. Worth & R. G. ist g.,58..1928; 51 | 59 || Imp. & Ext., 6s..... Fania 934 ae 
Cal. & O. Div., ext., g. 53...1918) 100 |...... Gal. Har. & San Ant.—1st, 63.1910) ...... ee Adjustment M. -, 78 cage enseas) eo aie 
West. Pacitic—-Bonds, 6s....1899| 101 | | 2d mOrt., 76. ...c0e .ccces--2-1905| 96 /|100 Md. & Wash. Div.—ist,g.58.1941] .....| 68 
No. Railway (Cal.)—1st, 68.1907) ..... | -eoeee||Ga. Car. & Nor. —Lat, gu. 58, &. BOE cosace | esses Scioto Val. & N. E.—1st,48,.1990)*...... | 80 

ear 58......-..-------- 1938) 92 Samant Graud A & Ind.—Gen. 58..1924| ... |...... Ohio & Miss.— | 

© es. & O.—Pur. M. fund, 68.1898) 103 |105 || Housatonic—Cons. gol d 5s8....1937) 123%) 12549]; Consol. 78. ...000.-.-00 -ceoes 1898 ‘staid Midiaien 
Craig Valley—1st, ¢. ¥ 58 2001940) ..cce | N. Haven & Derby, Cons.5s8..1918, 114 |...... Lf ees See Sees 
Warm Spr. Val., lst, g. 58. EE . citnia | -||Hous. &T, C.—Waco & N. 78..1903) 125 enone Spring. Div.—1st7s..........1905|* ...00.|lLOSIg 

Ones. O. & Bo. West.—1st 68, Z. 1911) ...00.|..---.) | let g., 5s (int. gtd).......... 1937|*107 | BS eee ee og Sen 
Bc cdeccnsdhacdacness , | ee Cons, g. 68 (int. gtd)........ 1912/*10z |- Ohio River RR.—Ist, 58 banien EL danedeléncens 
On. V. —Gen.con.1st,gu.g, 5a. 1938 secce | «s---|| Debent. 6s, prin. & ins. gtd.1897) ......)... 7 See 937 ao] coacce 

Ohicago & Alton—S. F., 68....1903| 114 |115%)/| Debent. 4s, prin. & int. gtd. 1897| past |Omaha & St. Louis. —ist, 4s..1937| *45 |...... 
Luis. & Mo. River— 1st, 78.1900/*i12 joseee Dlinois Central—l1st, g., 4e...1951) 110 | -eoeee!| jOregon & Califor.—lst, 58, g.1927| ......|..-... 

Pl i cnivinsnnanpieaaae 1900/*1211 |....--|} lst. gold, PP acccsecaceacicee *102}9). eoee||Oreg. Ry & Nav.—Col. tr. g. "58.1919| 61 ie 
St. L. Jacks. & Chic.—2d, 78.1898)*1U5 oomenll i Gt itisnascancdsoqusenad 1952) BOS | csom || Penn- P.C.C. &8t.L.Cn.g.4498A1940} Lil |...... 
Miss.R. Bridze—1st, s. f., 68.1912) .. sesasl re ecssaaes 1904) 98 | .-2c0]| Do do ee ee 

Chie Burl, & Nor.—1st, 58....1926) 103° wad | C airo Bridge—48.......-..06 1950) a ee ee, ee 1900] ..... alseces > 
seDONTUPO BS. ....-..-.0---- eB) cxceselccesce opeeet. Div.—Coup., 68....1898) ...... ecoee! Pitts. Ft. W. & O.—ist, 7 180ceAG1Z) cance |-ccce 

Chic. Burling. & Q.—5s, 8. f..1901) 103 |..... || iddle Div.—Reg., BR ciaies 1921)*112 |.... os|| BG, TO stcctesedcn wcoses ee eet Ree 
iowa Div.—Sink. fund, 58..1919) 106 |....../| O, 8t. L.& N. O.—Ten.1., 7s. 1 +1 || 3a TL. 1912] .....j132 

Sinking fund, 48......-. 1919) 97 |..... || Ret, COMasl.. TB.cccccceccces 1897|* 10312) ake | Obst.L&P. Tat, con.5s,g...1932} 116 |...... 
B aim, 48.....000..ccceces-eee 1921; *89 |......|/ Gold, 58, COUPON .......000 1951)*116 sense | Olev. & P.—Cons., 8. fd., 78.1900/*114 |...... 
Shicago & lowa Div.—5s...1905) ......|..--. | Memp. Div., lst g. 48.....1951/* ......;100 || Geom. Gas, Bio “A concecce ee ayeee 

Ouic. & Indiana Coal—1st 58. 1936)* «----/100 || Coed. Falls & Minn. —lst, 7s..1907| ....- | cae * = V.&T. fi —ist, 68., 78. odd 10049) 1014 

Chi. Mil. & St. P.—1st,$s,P.D.1898) 108 108 ||And. D. & Spr.—I1st 7s, 1906, trust | Ly T8-<soee-cernensnnnerees onnen 1208 
St, is Ib Bcccccccccene 1898) 12649 = Eee ea © sce. | OFail oa” Rs Mi nsadehiiives --taae i 
1 ', 78, $ BR. D..cccoccceee 1902) 12748 12845|| Ind. Dec. & W.—l1st, g., 538....1935) ..... “9749|| Gd. RAL. Ext. —Ist, igs, G. z. DT seanaghecce : 
Lv, I. & fi’, TB .cccccceessoes 1897| 223 |...... |Ind. fs, & lowa.—I1st, g, 43.1939] ......|..-...||Peoria & Pek. Union—1st, 68.1921 o | sues 

‘ 1899] 123 |..... || 1st, ext., £. 58. secce--e--- --1943 cimcen 95 || 2d mortg., 4798......00--00001921| *72 |....00 

1908) .cccce} cc ee || Eat & G. N’n. —3d, 48, g coaee £981| *30 -aaee||Pitts. Cleve. & Tol. “tat, SS eae ao 

ABOG) ccccee) -occee || Kings Co.-F. El. s1st,5 5, £.,@U.A. 1929) asinien 60 |'Pitts. & L. Er.—2d g. 58, “A”.1928) ......|.--.. ° 

919)*107 (109 | |Lake Erie & West.—2d Key os. 1941 | 100g 1034) | Pitts. Mc. K. & Y.—1st 6s..-..1932 Pe | PM 

--1910} ...... enee | North’n Ohio—l1st, gu. ¢ 194 5 ” anda .{1044|/ Pitts. Painsv. & F.—lst, 58...1916] ..... eo] -sece 

1 «, BH. & D., 58 1910} 103%4)...... in ss Sou.—B.&E. a 7s. 98 «-«-- || Pitts. Shen. & L. E.—1st,g.,58. +r 8948/ 904 
Jiloago & Pacitic Div., 68..1910)"...... 117 | M, & T.—18t, 78........ 1906' 123 |......j/ lst consol. 58............--.- +: we | swene 

MM aenal Point Div. 58. coee0e1910 * wwwnne 106%) Lake Shore—Div. bonds, 78.1899| 1074}......|| Pitts. & West.—M. 5s, “1391- ipai BO fj casco 

O. & L, Sup. Div., 58........ 1921} 10649/108 || Kal. All. & G. R.—1st gu. 55.1938} ..... hoauade Pitts. Y’gst’n&A.—1st, 8,COD.1927| ..ce, |----00 
fargo & Soutn., — Ansu...1924) ...... «senee|| Mahon’g Coal RR.—1st, 58.1934} ....../ .....||Rio Grande 8o0.—l1st, g., $s...1 1940)*...... 65 

Iac, conv. sink. fund, 58....1916) ...-..|..... -||LehighV.,N.Y.—1st gu. g.dlgs. 1940|*100 (103 | 8t. Jos. & Gr Is.—2dine......1925] ......]..--.. 

Dakota & Gt. South., 58....1916) ... 1084 | Lehigh V. ‘Term.—lLst gu. 58,g.1941/*109 |1LlU || Kan. C. Pg me ny “i | = Aa 

Mil. & Nor. main line—6s...1910| 1154 -+--e-||Lehigh V’y Coal—Ist 5s,gu.g.1933) ......|---...| St. tLe A .& T. H.—Term. 58..1914 10514!1054 

Bellev. “Bo Til.—18t, 88...4896) ...000| -«--0 


Lipchf. Car.& West.—1st 6s. ¢.1916) ....../...... 


Caic.&Norw.—30-year deb. 58,1921| 109%9)...... 
Little Rock & M.—Lst, 5s, g..1937| ....2.|.-.000 8. Bellev. & Car.—1st, 68. .....1923] ....00} «=. + 
| 


Sscanaba & L. 8. lat, 68....1901) ...... | w0r0s 
Ses M, & Minn. —1st, 78....1907| ...000|-e000.|\Long Island— St.L.&Pad. oattepd.6.501917 -=a00| eoccee 
lowa Midland—l1st, iisaise 1900} ...0. | -ccce. BSE, FO. cece eecencascencanccascRn BODA .ccccs | oe Louis So.—1st gd. g. 48.1931} 90 |...... 
Ohio, & Milwaukee—1st, 7s. 1908 cocces| cocces Ferry, lst, g., mhaeangenneenc =~ wml es do 2a income ,5s. BOSE! caccce] soccce 
Win. 45 BG. P—-B4, 70....000-8G0Fl sncce|ccacee|] GON €8.2-cccceccccessosnce preorens Roviets fF & Shawt—1st g. 4s..-.1932| (34 "|..... 
Mil. & Mad.—Iist, 6s........1905);"110 |......|| N.Y. & R’ way B.—Ist, ¢. 58. 1937 -avews| eoees| St. L. & 8. F.—2d 6a, z., Gl. A.1906) 115 |...... 
Ott. C. F. & St. P.—1st, 58. 1909) ..... |..... 2d mortg., inG.........--.. 1927; 35 4249]| General SO. -ssnogencsconseoantaee | ae 
Sorthern [ll.—I1st, 58.......1910) ......|......|| N.¥.&Man.Beach.—1st, 7s, +e? 10049/101 lst, o— old 58....... — 6 LC OU 
Mil. L. 8.&W.—Con.deb.,58.1907/*105 |....../| N,Y.B.&M.B.—lst con. 5 a,e. SE ctiae i RN Kan. C +e o. ist, 6s, SS ULE es 
Mich. Div., lst, 68.........1924)*....../13049/| Brook]’n&Montauk—1st,6s.1911/‘116 |....../| Ft. 8. & .—lst, 68...1910) 100 |..... . 
Ashland Division—ist, 68 1925 -e«. |LSL BEE, BO ccancancsuccene eseeeel9l1|) 105 | .....]| Kansas Midian ~—ist, 40; G:EBE7T nacccdl--ccce 
Oh. o. L&P—D.M.&F.D.18t 48.1905) *80 88 No. Shore Br.—1st con.58,g.1932/ ......| .... ||St. Paul City Ry, con. 5s, g...1937] *92 |...... 
be eopeccnocecconnnad 5) “62 |.....-//Louis.Evans.& 8t. L.—Con.58.1939) ......|...... Gold 5s, guar .........-cccesl937)| *9Z |..-.... 
istenaien, Cientadesann 905) .... | ..-.--|| Louis, & Nash.—Cecil. Br, 78..1907) 104 | -....|/8t. Paul & Duluth—ist, wenpest =~ 11214] .-.--. 
K-okuk & Des M.—1st, 50771993 *101 /|1044s|| E. H, & Nash.—Ist 6g, g....1919) 112 |116 2d mortgage 5s........... aa eat 

--ee.|/8t. Paul Minn & M,— iat, 48771909 105 {106 


Chic. 8t. P. & Minn.—1st, 68...1918/*127%49|......|| Pensacoia Division, 68......1920) 106 
6t. Paul &8. C.—1st, 68.....1919) 128 |......|| St. Louis Division, 1st, 68...1921|/*117 |......|| 2d mort.,68......-..c0.- -1909|} 119 |119% 
80 Minneap. Union—Ist 68....1922 ewes] secce 


Onic. & W. Ind.—l1st, 8. f., 68.1919) ....../...... RR: couace 
19 1l44s Nashv. & Decatur—1st,7s..1900)"107 |......|| Mont. fen.—I1st, guar., 68..1937/*112 |....0 





















General mortgage, 68....... 32 cocece tine 
Uhic. & West. Mich.—5s...... LOSLi .cccccleecoce|] &. £.,60.—8. & NW. Ala. ...0<c-4G10} ..ccec} -<- 1st vt ee 000000937 |*100 1g] .cccce 
Gin Ham. & D.—Con. s. f., 78.1905) 120 |121%)) 50-year 5s, ¢.,.. - «--2---1937| 95 |100 East. Minn., 1st div. 1st 58.1908 3 

3d, gold, 4498............-.-. RISE .ccces ---«e+|| Pons. & At.— 1st, 68, gold...1921 94 |100 Wi'n ar&SiouxF,—1st, g,5s.193+5 

Cin, D. & ive—ist gu. Ba, g. 1941)~......;108 |! Collat. trust, 5s, g..........1931 San Fran. & N. P.—1st, g., 58.1919 
Olev. Ak. & Col.—Eq. & 2d 68.1930) ....../...-.. |} Lid&N. & M.&M, lat »S-541981945 Sav.Fl.&West. —-Lst, con.g.63.1934 
0. 0. O, & St. Leen, g. 48..1993) ......| 85 Nash.F lor. &S.—1st, gu., 58.1937 \Soutuern—Ala, Cent., 1st 63.1918 

Cairo division, 48........ ~1939)} ......|......|| Kentucky Central—4s, g_..1987 | a=. egg pref., 78..1897 

asemet, OB..cosacess sce 





900 

Colum. & Green.—1si, 5-65.1916 

+ K. Tena. V. & Ga.—Divis.5s 1930 
Rich. & Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 

1 


St. Lou. Div.—1stool, ta’t4s,g.1990] |.-...|° 93 ou. &Jeft. ~, 6 Co.—Gu.g,48.1945 
8 ing. £001. .Div.—1st,g. 48. 1940} . ««ee~ || 0U.N.Alb.&Ch.—Gen.m.g.58.1940 
wv. al Val. Div.—1st,g. 48.1940} . Memphis & Charl. —@s, gold..1924 
On. Wab.&M. Div.—1st,g.4s.1991 Mexican Cent. Consol.—4s, g.1911 
Jia, 1, Bt. L. & C.—1st,g. eon lst, cons. income 3s, gett ot 

1920 Mex, International—lst, 48,g.1942 


























































































JON! , GB.nccccccce «-ccccce 
On .&eCl,—Con. 1st, g.58, 1928 Mexican National—1st, g. , 68.1927) . ue Series B, 66..cace-ccecce 
Indiana B. & W.—1st, pf.78.1900 2d, income, 6s, “‘A’”’... BEET! «akan io Series C, 6s.. 
Ohio Ind.&W.—Il1stpret.5s..1938)} ...... 2a, income, 6s, “ 7 ” Series D, 4-58 
C. Col. Cin. & Ind. an 78,8.1.1899 Michigan Central—6s Series F, 5s.. 9% 
Jonsol. sink. fund -1914 Coupon, 5s..... Wash,O, &W .—Ist our. gu. is.1924 
Cin.&8pr—istC Gt Citi. ‘78. 1901 Mo Ter. As’n of St. L.—Ist, 4igs.1939 
Cleve. Lorain 6t, 58 at.C. lst, con. &. 58......... 1894-1944 
Cleve & Mah. V.—Gold, 58. .-1938 Minn.& St. L.—1st, 8t.L. Mer. br. Term.,g.58,gu..193u 
Dal. Lack. & W.— Iowa Extension, Texas & New Orleans— 
Mort. 78.....--+«: «.1907 Southwest Ext.—lst, 186,78 .cccce -cccce coccce 
syra. Bing. & N. ¥. —Isi, 7 7s. 1906 Pacitic Ext.—1st, 6s . Savine Division, 1st, 6 e 
Morris & Essex—Ilst, 7s8....1914 ae. K.& Tex.—Ist, ext., 58, ¢.1944 on Consol, 5a, £.sccccccoce 
vondas, 78... 19 Mo.K.&T.of Tex.1st,gu, 58.0 £1942) 2.00} “Wéls |Tox. & Pac., E. D. 156, z. “63.1905 
EE We hicdanesews -1901 Kansas City & P. , 1st, 48,¢..19 6849) ......|/Third Avenue (N.Y).—1st 58, 1937 
at, COn., guar., 7a. --.1915 i| Dal. & Waco—lst, 58, GU... ooauaet TO } 'T. &0.C.—-Kan.& M., Mort. 48.1990 
Warren -24, 16 .cccce ---1900 |Missouri Pacitic—Trust 58...1917| ......; 80 |/Tol.P.&W.—1st 4s, ine.f’d.cou. July 
D. &H.Can.—Pa. Diy. coup. 78.1917 Let G0ll., 56, B..cccccccccece a. -| 65 || Ulater & Del. —lst, con.,6.,58. 19238 
A.vaby & S8usg —\lst, gu.,78.1906 St L&I. M.—Ark, Br.,lst,78.1895; 9% |...... }|Union Pacitie—1st, isitcanien 1896 
ist, cons., gUar., 68....... (o. Bg |Mobile & Ohio—l1st ext., 6e...1927) ..... = angnen] 68..0- 
Reus. & Sar. 1st, coup., 78.1921) ......|....0-|| St. L. & Cairo—4s, guar Pe: 1931) covene} weed ay 
Danv. Tramway—Cons. 63, g-1910) ...... pebaind Morgan 8 La. & T.—1st, 68....1920] ......|...+0 “|| Dollateral Trust, 68....... 
Metropol. Ry.—1st,cu. g.68.1911) ......|...... || 1st, 78.....00 stnccosknel *185%5) meh went Collateral frust,  anichode 
Denv. & R. G.—Lup., g., 58...1928] 86 |/Nah. C Chat. & Bt. i ea ~2d, 6s.. 1901) oonie -|11049'| Kansas Pacitio—1st 6s, &--.2 
Dat.M, & M.—L. zg. 3)gs, ser.A.1911] ...... Pr igliNO &. No, E.--Pr. 1., g., 68. -1915) isi" | Brenan | lat, 68, ¢ 
Det. & Mack.—1st lien, 48,g..1995/ *94 |...... IN. Y. Central.—Deb. £. 4s. +1905) 1 | eccee|| O. Br. U P —F.6., 73 
lh Ba icusendoniosesenuhen 1995] “60 |...... | WN. J. Junc—Guar. 1st, 45...1986) ......|.022-2| toh. Col. & Pac.—1st, 6s.. 
Dis th & Iron Range—1st 55.1937) ...... i103'4]| Beech Creek—\lst, gold, 4s. -1936} cuba Pee .|| Ateh. J. Co. & W.—I1st, 6s... "1905 
krie—ist, extended, 7s8.......1897|) 10414)/105 | Osw. & Rome—2d, ! 8, S-SU.1915) ..... «| season U.P. Lin. & Col.—1st,¢., 58.1918 
24, extended, 5s............. 1919} 11449|......|| Utica & Bl. Riv. ah, £., gu. 1922/*102 joer. || Utah & North.—1st, 7a. ssine 
3d, extended, 449s........... 1923| 1061%].....- | N.Y. & Put—1st, g., 4s. gu.1993). -.... Pace) ag  Npebseece 
S ath, extended, 58... -+-1920) 1144) .....||N. ¥. N. H. & H. —Ist, res, 4s. 1903|*i04 105 || Utah Southern—Gen., 7s ..1909 36 
. Sth, extended, 4s. . 7221928) 100%) .22222||N. Y. & Northern—lst, g.58..1927| 115 |..000||  EXUCD-) 18ty 78...-ccaeeea01909| sesace| 86 
°| os, con., £., fd, 76 .-..2-2-.1920 «nw |eoecee||N. ¥. Susq. & West. —2d, 4495. 1937)* --eee.| 69 || Valley R’y Co. of O.—Con, 68.1921 ps Se 
N.Y.&E :.—lIat, Diicussha 1916} 132 | .... Gen. MOFt., 58, &..-000--200.1940| 000) 681g |Wabash—Debenture, Ser. A..1939] ..... o|--se00 
§ Saf & 8. W.—Mortg. 68....1908/ 9949)......|| Wilk.& East.—1st,gtd. 8.53.1 i942| rrITl| .eee-|| Debenture, Series B........1939| *Z3°"| 30 
jefierson—lst, gu. g. 58 ....1909) 10349)......||Northern Pac.— Det. & Chic, Ext. lst, 5s, ¢..1940/*...... 10u 
Coal & RR.—6s..... . ae Bee James River Val.—l1st, Gs...1936) 30 |..... -|| 8t L.K.C.&N.—8t.C.Bdge6s.1908| ......|.--<«« 
Dock & Impt.,1lst 62, curey. 1913} 105 |......|| Spokane & Pal.—lst, és.....1936 eseees| 90 ||West N.Y. 2 Pa.,f0n.g. 2-3-48 1943) . 43 
G£-ans. & Terre Haute— 8t.Paul & N. P.—Gen., 68..1923| 122 {125 || Income 5s........... «e.--.1943} 1 13 
lat, CONnS., 68........02-+-0--1921/ 1064g}......|| Helena&RedM’ n—Ist,., 63. 1937} 25 seneee! West. Va. Cc. & Pitta. ist, 68.1911/*105 |.----0 
ligt, general, g., 58 ..........1942) ..... |..-...|| Duluth&Manitoba—lst,g.681936/ *89 |....0.||Wheel.&L.E.—Ilst. 58, gold...1926] ......]----- ° 
Mt. Vernon ist 6s 19) eseeee | 102 Dul.&Man Dak. Div.—1st6s.1937) ......| 90 Extension & Imp, g., 56.....1930] ....00|---<=: 
ul. Co. Br. lst, eenees|seee-') Ocour d’Alene—lst,6s8,zold.1916 .....'......'|Wis. Cent. income 5a. ........1937]| ..... o ° 
* No price Friday; these are the latest quotations made this week. For Wiscellaneous and Unlisted Bonds—See 3d page preceding. 
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inv est: ent | Roar. " 
| Weekor Mo| 1896. 1895. 1896. 1895. 
AND = 
® 
> ° s p< Goes & Catenee- Ma 16,386 25 
Railroad Jutelligence. Hoos Tun.deWle| May. 2. Isoas) _1an75 
Hous.&Tex.Cen. March... 721,778, 874,506 
‘ia ene mame SUNG ..< 60,700 45,40 
nois Central. June 9,675,27~| 9,228,988 
RAILROAD EARNINGS. Ind. Dec.&West. 2d wkJ une *203:216) '198;632 
The following table shows the gross earnings of United = £ lose | yong ici’ 1 340 1S 1 eres 
States railroads (and also a few Mexic an and Canadian roads) | :Interoo. (Mex.)| W I. fone ne 1 067/416) KET ett 
for the latest period reported, The statement, includes every sonetvatets. vas Let wkJ uly 938'305| 762/297 
sTeEAm road from which regular weekly or monthly returns | [ron Railway...' June .....- 24,325 298 
ean be obtained, The first two columns of figures give the Sen Te sick | May. -- ine 390727 219, os 
gross earnings for the latest week or month, and the last two | K.C.F.8cott &M. 4th wkJ’ne 2,080, 498 2,066,415 
columns the earnings for the calendar year from January 1 to | K.-C. Mem.& Bir.|ath wkJ’ne i 73,743 
and ncluding such latest week or month, er Beat, — pees = 
The returns of the street railways are not included in this | K.C. Pitts. &G..\ 1st wkJuly 253°475 
te wb le, but are brought together separate ty ona subsequent page, | Kan.C. Sub. Beli | ith wkJ’ne 115,051 
vw Keokuk & West. '3d wkJune ¢ 148,668 
Latest Gross Earnings ‘Jan. 1 to Latest Date, | LU. Erie All.@&So.| June ...... 3,7 38,197 
ROADS L. Erie & West... ith wkJ’ue 8,$ 23) 1,675,531 
WeekorMo| 1896. 1895. 1896. 1895. Lehigh & Hud..|June ...... 34, 198, 603) 218,964 
heiress al Lex’gton &East./April...... 9. 69,070 59,719 
# $ + & Long Island..... June ......| 400,142) 436,630! 205! 1 ,746, O31 
Adirondacg.....) May. ...... 13,781, 13,796 74,979 81,296 | Los. Ang. Term. | May. ...... 6,252) 11,562) 21} 74,346 
‘Aia.Gt.soutn..-|4thwkJ'ne| 35,204! 40,786] 672,275) 698/171 | Louls.Ev.&S8t.L./ithwkJ’ne, 33,308) 29,844) 714, "125| 657,036 
Ala. Midland... April...... 42.751! 33,032 208,795 155,652 | Loulsv.&Nashv. 4th wkJ’ne 493,: 240) 503/966, 9,658, 607) 9,089,115 
Ala. N.O. Tex &/ Pac. June ae Louis. N.A.&Ch. ith wkJ’ ne) 74,121/ 78,489) 1,498,789) 1,439,310 
N. Orl. & N. E.|June ...... 99,057, $7,374) 629,345) 608,696 Lou. Hen. &S8t.L. June ...... | 389 "901| 32,620) ’221°586| 190,157 
Ala. & Vicksb.| June ...... 33,866 31,594| 247,940| 231,742 | Macon& Bina.. May. ...... 3,996 5,638) 24,291) 30,276 
Vicks.Sh. & P. — iaaine 40,303 31.750) 254,918) 238,943 | Manistique......|. June ...... 13,168) 12/641 66,105 67,797 
Allegheny Val..|May. ...... 198,718, 216,601 S58, 703) 962.524 | Memphis&Chas 3d wkiune| ST Be ee oe ree 
Ann Arbor...... lst whJuiy 22,970 23,105) 581,117) 536,887 | (MexicanCent../dth wkJ’ne, 228,354 203,789) 4,835,260, 4,602,299 
arg. Midland.../April....-. 6,070) 6,577 29,602 303140 | Mexican Inter’l.|May. ...... 264,882) 225,483] 1,246,847| 1,079,589 
Aton. T. & 8. Fe |May. .....- 2,269,910 2,401,0-0)11,441,459/11,364,663 | {Mex. Nationat.4thwkJ’ne) 106,910) 95,913) 2 342,596) 2,138,471 
Atlanta & Char.|April...... 104,462) '118;267| 489,488| '492'786 | Mex. Nortnern../April...... 59,061) 58,948) 286,730) | 207,126 
Atianta & W. P-/April...... 35,186 32/811 1727614 150,578 tMexican R’ way WkJunel3) 52,731 59,388) 1,417,665) 1,599,103 
Atian. & Danv..|ith wkJ’ne 8,486 9.815 266,497 262,251 | Mexican So..... 3d wkJ une} 8,250 9,462; 241,433 231,171 
Atlantic & wae. 4th wkJ’ne 2,685) 86,549) 1,893,747| 1,808,922 | Minneap.&St.L. ith wkJ’ne) 48,280, 42,370) 898,513) 833,551 
AugustaSout’n February. . 8,197 3,331 13,440 6,873 | M.St.P.@S8.St.M. ath wkJ’ne) 113,642 56,099) 1,667,084) 1,104,982 
Austin & N’ west|March...... us. 614) 19,275 58,831 48/869 | Mo.Kan. & Tex. |ithwkJ’ne 234,665) 278,785) 5,197,219) 5,220,373 
Balt.Ohes.& Ati.| May. .....- 300| 46,600) 156,169] 151,579 | Mo.Pac.&lronM/4th wkJ’ne| 562,000) 551 000 |10,2 843,000) 10,344,333 
B.&O.East Lines| January... 1,385, '877/1,229,219| 1,385.877| 1,229/219 Content Br’ch.| ith wkJ’ne, _22,00u) 13, 40,000) 265,239 
Western Lines —- 443,068 469,216 443,068 469,216]. Total....... 4th wkJ’ne) 584,000; 6.4000 10,383, 000'10, ,609,5 92 
Total........|May. ...... 7/1,963,040/1,899,764| ........]  .-...-e- Mobile & Birm.. June ...... | 19,061) 19,504) | 131,203) 131,479 
Bal.&0.Souw. |4th wid ne 158,796 140,434] 2,966,156] 2,986,307 | Mobile & Ohlo.- June ...... | 263,529) 255,050) 1, 730,149) 1,598,488 
Bangor&Aroost.| April...... 68,240, 70,909) '237,512| '244/357 | Mont.&Mex.GIf./May. ...... | 88,682) 101,746 "474,749| °532,530 
Bath & Ham’nds| May. ...... 1,574 1,995 8,958 9,067 | Nash.Oh.d& St. L.| May. ...... | $392,859) 388,066) 2,053,768| 1,893,563 
Bir. & Atlantic..|June ...... 1,598 1,449 10,486 8,103 | Nevada Central. ‘Maren... 2,059 1,969 5,697 5,408 
Brooxlyn Elev..|/Sex STREE|T RAILWAY LIST. Nev.C’yNar.Gge|April...... <P 7,985 8,075 29,366 27,910 
pranew’ g&West\April......| 44,685  44,897| 187,027| 163.597 | N. Jerse, A ee ne eee 73,497 71,303 
Baft.Roch.&Pitt}4th wkJ’ne| 79,640, 78,580) 1,552,133) 1,416,117 | N.Y. 0. & H. June ...... |3,652, tf 3,436,373) 21,053,911 20,330, 486 
Buffalo & Susq..|May. ...... 44,352) 82,973] 190,774] | 137,593 | N. Y. Ont. ,? Ww jee “yao ne} 117 97,657| 1,726,217| 1,678,956 
Bar.O0.Rap.&N./4thwkJ’ne) 110,818) 88,087) 2,112,684] 1, 738, 035 | N. ¥,.Susg.d@W../May. ..-... 190, ‘903 171,128) "849,93 895,285 
Camden & Ati../April...... _72,118, 66,526) 204,855 14,089 | Norfolk ‘West. lath wi” = 214,366| 140,986) 5,588,123] 4,360,538 
OanadianPacific|4th wkJ’ne}| 511,000) 475,000) 9,147,431) 7 596,233 Northe’rn (Ga.). April Saidintes | 3,447 3,980 21,87 18,391 
.Midland..../June ...... 2,617 1,875 22,035 15,7 North’n Centra!)May. ...... 498,303) 514,341) 2, 461,066 2,512,468 
Cent. of Georgia| May. ...... 316,637, 342,618] 2, 065,228] 1,837,203 | North’n Pacitic. | ith’ wikJ’ne| 553,951) 357,361| 7,812,223] 7,099,362 
Central of N.J../May. .....- 988,383 1,083,965] 4,701,356] 4,789,382 | Oconee & West.| May. ...... 2.871 1.737 4,162 9,096 
tral Pacific../April...... 950,163 1,072,081| 3,640,052] 3, 709, 910 | Ohio River....../4th wkJ’ne) 17,617) 18,084) 467,532) 349,758 
Char. Cl, & Sut..|May. ...... etka 4,605 23,383 15,683 | Ohio Riv.& — April...... 11,899} 15,120 66,977 59,55 
Oharlest’n&Sav.| April ...... 290 39,990] 223,028] 193,253 | Ohio Southern. |d4thwkJ’ne| 16,895) 15,879) 368,607; 339.736 
Ohes. & Ohio..../4th wkJ’ne 275) (942) 233°793| 5,013,731| 4,593,857 | Oregon Imp. Co. | A pril .....| 231,501) 254,776) 1,030,855) 1,004,221 
Ohes.0.&80.W..|May. ...... 179,201, 194:595| ‘938,347 °908,084 | Pacific Mail..../May. ...... | 280,898! 462,315] 1,598,115) 1,920,509 
Chic, Bur &Q.d|May. ...... 2, abl. 619) 2,611,858) 12,867,540]12,172,042 | Pennsyivania.§-/May. .-....|5,173,667|5,133,567 25,199, 376 24; 570, 476 
Ohic. & East.1u |4th wkJ’ne| | 66,626 3} 65,107 1/868.068] 1,736,185 | PeoriaDeo.&Ev.|4th wkJ’ne, ' 20,41 17,559} 411 31,472 
sate oc. Gt. Wes¥a.| sth wkJ’ne 110,846) 90,630] 2;260,238] 1,672,296 | Petersburg. sowwes| MAY. ...00+ 58,53: 3,934 253°345 212'204 
6.Mil.&St.P./1st wkJuly| 612,701) 512,901|15,226,804 13,053,179 | Phila. & rie... Ap NI ve 345,727| 313,723] 1,157,112) 1,094,414 
Ohio. & N’thw’n. |M y. aie 2,671,966 2,401, '433|12,560,936|10,575,573 | Phila. & Read’g.|May. ...... 1,587,570/1,729,129| 7,812,439) 8,077,841 
Chic. & No. Pac.|/April...... 63,897, 62,593 268,228] 247,761] Coal&lr. Co... Ma: SERIES 1,952,901/1,772,976) 8,318,404) 8,963,106 
Ohio. Peo. &St.1, 4th wid ne] 15,002) 18,533) 456,217} 432,696 poems |e ee 3,540,471/3,502,108/16,130,843/ 17,040, (947 
Onic.R’k I. &P.. — eee 1,220,402) 1,133,321] 7,15%,792| 6,771,688 Read. & N. E.| May bolts ,381) 64,7 266,016 83,3 
Chic.8t.P.M.&U.| May. .... 590,971 "518,983| 2,856,529| 2,416,320 Pitts C.0.& St L.|May. .....- 1,217,834/1,189, 906 6,044,690) 5,743,418 
c. && W. Mich uth wkJ’ne| 36,002 335 1854 726,508| 780,872 | Pitts.Mar.&Ob.|Juve...... 3,494) 3,74é 20,75 20,76 
Oin.Ga. & Ports. June ...... 4,870) 5,835 28,674 30,038 | Pitt.Sben.&L.E.|3d wkJune| 13,238] 12,513] 288,518) 251,366 
Cin. Jack.& Mac.|/4th wkJ’ne| 19,181 874|  339;749| 276,593 | Pitteb. & West../4th wkJ’ne| 57,243) 55,689) 818,114) 777,301 
Cin N.O. &T.P.|June...... 279,000} 298. 699] 1,628,169] 1,660,091 | Pitts.Cl.&Tol.jithwkJ’ne) 24,031! 25,546) 392,892) 402,570 
. Porta. & V-| June ...... 21,565) 21,424) 131,131 20,: Pitts. Pa. & F.|4th wkJ’ne| 23,712) 12,839) 174,341) 146,203 
Clev.Can.&80..|4th wiJ’ne| 20/137) 20,824] 327,087| 279,861] Total system.. -/4th wkJ’ne| 104,986 oa; 074 1,399,453) 1,342,787 
O..Cin, Ch. det. ath wkJ’ne| 377,125} 379,593] 6,251,280] 6,594,208 | Pitt. Young.@A.|May. ...... 171,886; 150.640) 631,472 16,445 
ofr f0, & East'n May. ...... 140 :716) 180,320] 718,978 40,747 | Quincy V.& K.C.| June ...... 23,523) 20,167) 46,638! 117,575 
-Lor.& Wheel.|4th wikJ’ne| 46,432) 40/717) 677,314| 578,212 | Rich.Fr’ksb.&P.|May. ...... 75,589) 75,923) 312,614) 297,563 
Ool. Midlana....|May. ...... 166,018) 154,192) 777,980 53,192 | Rich. & Petersb.|May. ...... 34,021} 29,426) 148,501) 132,960 
Ool. H. V.&To1.|June ...... 196,989, 176,972| 1,219,571| 1,052,188 | RioGr.South’n |4thwkJ’ne) 14,286) 11,841 219,170) 182,483 
Ool. Sand’y & B.|/4th wkJ’ne 5,767, 22,505] 370,146) = 341,8 Rio Gr.West’n. |lstwkJuly| 38,300) 34,500, 1,140,891) 1,075,821 
Oolusa & Lake .| June ...... 1,100) 1,100 5,900 7,4 Sag. Tuscola&H |May. ...... 8,513 9,346 40,625 45,182 
Orys tal.. wosescce-|MArch..... 1,145 893 3,338 2,2 Sag. Val. & St. - March..... 8,591 103 21,585) 19,427 
Oumb’!’dValiey.|May. ...... 62,518) 63,844) 312,167] 294,613 | 8t. L.A. &T. H/ithwkMar) 34,92 33,050} 322,108; 322,991 
peav, & Rio Gr |ist wkJuiy| 133,900) 135,100] 3,583,871| 3,337,728 | 8t.L.Ken’et&So. March..... 4,879 2,479 13.156 8,4 
es M. & Kan. C./3d wkJ une 2.024) 1,443 51,899 38,741 | St.L.&San Fran.|May. ...... 454,342] 473,879/ 2,394,100] 2,311,679 
Des M. N, & W. | June ...... 32,781) 27,872) 209,947) 150,236 | St.L.Southw’rn. ith: wkJ’ne| 99,900] 127,000] 2'167,390| 2,332,152 
Det.Lans’g&No.|4th wkJ’ne| 27,209) 24,880) 517,762) 542,041 | st.Paul&Dul’th|June ...... 125,290] 121,908] 625,650) 608,206 
Det. & Mackinac} April...... 44,904) 23,803| 175,942 93,304 | San Ant, & A.P.|May. ...... 127,632| 124,183] 678,455] 748,226 
Duluths.S.@Ati.|4thwkJ’ne| 76,302 52,887 1,019,883] 899,143 | S.Fran.&@N.Pac.|June ...... 70,85 81.778] 342,225) 363,952 
Risin. -J0l,d&East|May. ...... 97,039} 92,057| 543,795| 457,723 | Sav. fia. & We *t.| April...... 286,062] 261,463] 1,153,843) 1,115,174 
2T1G, = ---0.---- May. .-.-.- 2,591, 690, \2,512, 225|11,880,556/11,314,935 | Sher.Shrev.é Su|June .....- 13,524) 20,511) 122,494) 157,410 
Buroke Springs.|April...... 4,909} 4. 947 19.48 19,355 | Sil. Sps. O. & G |March..... 17,751 17,518 48,193 42,730 
ans.& Ind’ plis| ith wkJ’ne 6,430, 6,448 13%,939 136,778 | Silverton..... ece|/JUNO ....2- 7,000 i. eer Bee 
ans. & Rich. ./4th wkJ’ne 2,991) 3.017 52,417 50,610 | So.Haven& East| June ...... 2,657 1,697 9,376 7,190 
v-&T.H.jithwkJ’ne| 24,761) 28,308) 526,665) 494,307 | So. Pacitic Co.—-| 
Fiehburg. ------ May. ......| 617,659) 60 4.678 2,893,806] 2,760,623 | Gal.Har.&8.A|April...... 412,811) 379,368] 1,666,763) 1,504,163 
Flint & -Marg ith wkJ’ne H 5 3, Louis’a West... April...... 67,742 86,074 317, ‘971 387,451 
Fla.Cent. &E en. 4th wkJ’ne x Morgan’sL&T.'April...... | $45,606) 436,256 1,851,863 2,053,514 
Ft. W’thé&Den.C.| May. N.Y.T. & Mex. /April...... 21,54 27,836 64,085 82,583 
Ft.W. & Rio Gr.' June Tex. & N. Orl..|April...... 107,386] 137,408} 443,337) 549,733 
Gada. & Att. U.\ June .. Atlanticsys.b.|April...... 964,211 1,089,161 4,193,737| 4,681,684 
Georgia RR..... ith wk. ne Pacific system /|April...... 2,487,475| 2,534,101} 9,838,765) 9 534,346 
Georgia & Ala.. June . i Total of all .e| May. .....- 3,541,773|3,855,925| 18,649, 164) 19,308,412 
Ga. la & No.|May. 8,522| * So. Pac. of Cal|April...... 826,258] 828,046] 3,286,996| 3,113,159 
Geo. So. & Fia..\June . 5,894 f So.Pac.of Ariz|April...... 185,09 172,027 "827,412 90, 
Gr. Rap. & Ind. ithwkJ’ne 52,226 45,633) 968,115) 971,394] So.Pac.ofN.M April ee 95,142) 86,848} 404,927) 356,337 
Cin. R.& Ft.W. 4th wkJ’ne "9 822 10,255) 210,551) 212,528) Northern Ry../April...... 161,163] 134,379] 625,554) 557,742 
Eraverse City 4th wk.J’ne 1,359 1,102) 22,744 21,750 | Southern Ry...|4thwkJ’ne, 422,266 ne 8,736,452| 8,400,367 
gy aI 4th wkJ’ne 3,439 2,921) 63,201 58,930 | Spok. F’ls&Nor. |May. | 0 146,048 87,3 
‘ot. es ithwkJ’ne 66,546 59,911) 1,264,610) 1,264,602 | Staten Isl. R. T.) ‘April. ’ 281,648 
a by. a. dthwikJ’ne 452,837; 420,513) 8,321,816 ,117,416 | StonyCl.&CMt. ‘| April , 
.& Gr. Tr. 4thwkJ’ne! 68,666, 59,179) 1,596,167| 1,322,012 | Summit Branch.|May. 501,180 
Gn Scee tive sinwerus “goes “gust! “Sevee.| SOO) tinea coh Mey 7a 
1 We * Weel 8=—«_ ceasicas| 8 «= 6 emosane ‘0 Oth Co’s|Muy. .. 3, 
enn*: ad 4thwkJ’ne| 2,695) 2,031)  ........|  -cocceee fore Pacis. |Maroh . ae +4 
— | ‘exas ‘ac . 3, * 
_, M, & M.\June ...... /1,281, 403) 1,091,771) 6,269,408) 5,230,965 5.Val&N.W May. esoosel 564 3,0 12,6 17,508 
tof -|Sune -.....| 145,599) 107,180, "755,560 eS Bons & Ohio Cent. | 1st wiiuiy 39,424] 27,517) 907.732) 793,452 
MentenaCent.|Junc dada |, 174,819) 146,569) | 950,010) — 750,0 Tol. P. & West..|4thwkJ’ne, 20,957, 19,845) 478,859] 460,010 
fot. system.’June ...... 1,601,821'1,345,520' 7,974,978 6,506°198 Fol. 8t.L.&K.0.'4thwkJ’ne' 56,430' 41,283 975,038 811,712 
































RONICLE. 


Latest Gross Earnings. 





Jan.1 to Latest Date, 


71 























































































































































































THE CHRONICLE. 








[VoL. LXIII, 











Latest Gross Earnings Jan. 1 to Latest Date. 

































































Net Earnings Monthly te Latest Dates.—The table follow- 


















































Weekor Mo 1896. 1895. 1896. | 1895. | ing shows the net earnings of Sram railroads reported this 
| * 8 8 8 week. A full detailed statement, iacluding all road: 
oe 6 Ss... April...... 30,446 = 31,982) 113,392 98,860 | which entile returns can be ehtstuel is pte Fem aaphicwn 
on o— 
Un. Pac. RR.. April...... 988,358 1,083,344, 3,923,061) 4,069,781 } j ; ; : = 
Orb U.N (April... 4144:780. '389'649| 1604226) 1°381'803 in these columns, and the latest statement of this kind wil] 
St. Jos. &Gd_Is. [April apres $3,245 44,915) "197,327| °186:108 | be found in the CHRONICLE of June 20, 1896. The next will 
m./April...... 0,98” 5,056 147 23,213 : i , , 
Tot.St.J-&G.I.|3d wkjune 14'000 10,000/ 288:607| 291,840 | #PPear in the issue of July 18, 1896. 
Cent. Br......a 3d wkJune 11,000 10,000 321,338 252, "934 ——-Gross Earnings.—~ ——Net Earnings,—— 
TITS |April...... 24,649} 21,003 7,02 89,009 Pen B 5 - 1395. 
Cen.Br. a .|April...... 59,98 45,445) 228,919) 181,846 : a a, aa as oe 
Gr'd total."¢/April...--. 1 652,416|1,664.764| 6,411,012) 6,242,277 | AUapiic & Factie. Mar | sees laceeas aerese | 1gT85) 
U. Pac. D. & G...|May. ...... 75,934) 295,219) 1,197,439) 1,174,285 July 1 to May 31 “ 3°339'464 2'993'726 456.757 4 TCH 
Wabash ......... “Het wkJu'y 236.788} 224,199] 6,066,632] 5,897,210 ; ee oe ap 334 
Waco & Northw.|April...... 16,802} 15,850] ° 77,44 75,595 | Chicago & Nor. Pac-May 64,342 61,489 41,778 40,867 
W ost Jersey...../April...... 124,394) 117,167] 413.804 390,56 Jan. 1 to May 31.... 332,570 309,250 225,653 206,310 
W.V.Cen.& Pitts|May. ...... 97,865 8,65: 472,374 403,327] Ohic. & W.Mich... .May 117,033 132,021 13.984 20,873 
W stern of Ala rea wate: 3408 30,483 119,862 104,741 Jan. 1 to May 31... 606,936 653,598 88,767 97,695 
satern 0 a@../April...... “ 5,81lu 35! 56,425 5 ‘ 
Wost. Maryland |December. 98,73"| 92,354] 1,298,187, 1,248,453 | CO! Fandus.& Hock, May 61.872 37.418 7,422 def.26,046 
W sat. i. Y. &Pa.3dwkJune 59.0.0 7,5) 1/276,083 1.414.115 July 1 to May BL 2.) (830/551 — 
Wheel. & L. Erie|ist wkJuly 31,520) 27/332) 7695507 617.802 ae — || ne . nati sinae 
Wisconsin Cent./IstwkJuly| 89,408) 87,762 2,112,961 2,081,4:0] Det. Lans. & Nor.a.-May = 94,397 96, 346 11,225 22,821 
W -ightsv.& Ten! May. mw 5.771 7,963 39,724 33.089 Jan. 1 to May 31.... 429,221 45 3,684 61,495 83,873 
e ures given do not include Oregon Ry. & Nav., Un. Pac. Denver& —— wey My pe a re +53 erty ts 2 367/008 2 tao 85% 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth July 1 to May 31 "19; 412/963 17'513,067 6.322.228 5/357 .413 
Topeka & South western. u These figures include results on eased lines. May 127.2 eet wae y 
Sinai orniney Soe eet er yaeherane Beet Reads tcs| LT es Mar See Tiaoes canes? area? 98g 28s 
can currency. ¢ Includes o rH) es inw . Oo Ma eee Ost * p 5 et 
a half interest. ’ sins July 1 to May 31.... 1,717,290 1,461,062 643,194 497,645 
d@ [acludes 0 erations of the Chic. Burlington & Northern in both | Laclede Gas-L.Co.. June 9 ....-... 2 seen eee . 48,907 54,701 
ears. Jan. 1 to June 30.... ania eatimanin 364,019 403,87 
Covers results for lines directly operated east of Pittsburg. Worfolk & Geetn.e. Son 940,133 582,174 162,02 137 be 
eIncludes results on affiliated lines. Jan. 1 to May 31.... 4,719,130 3,302,674 926,865 664,330 
ific enatinive 31 1 
Latest Gross Earnings by Weeks.—The latest weekly | * Sco T'to way di 1,598;115 1,920309 238'142 —4Ls’s0s 
earniogs in the foregoing are separately summed up as fol- | Southern Puacific.b..May 3,541,773 3,855,925 | 904,487 1,121,817 
howe : Jan. 1 to May 31....18,649,164 19,308,412 5,262,644 5,526,315 
Pane Toledo & O. Cent.b..Ma 127,706 95,795 28,538 2,842 
For the fourth week of June our preliminary statement i=. 1 to May a1... 136861 At 2 271 331,063 143,307 
> ‘ ss 1 to May 31.... 1,796,6> 61,604 80,20: 564,095 
ivi roads 
covers 78 , and shows 11°49 per cent gain in the aggregate! |. bp eGuit.b....May 275,984 295.219 40.726 —+51.106 
over the same week last year, Jan. 1 to May 31 .-. 1,197,439 1,174,285 204,924 221,072 
W. Virginia & Pittsb.Apr. — 34,706 30,433 16,817 17,395 
4th week of June. 1896. 1895, Increase. Decrease. Jan. 1 to Apr. 30.... 119,862 104,741 61,827 55,767 
_ Wisconsin Central...May 385,587 392,989 61,234 141, 876 
3 n. 1 to May 31.... 1,621,294 1,572,821 504,343 585,192 
Sisheme © Gt. Southern.. yer o 7 zee rr July 1 to May 31.... 3,996,225 3,707,566 1,280,533 1,163,396 
henntncguaoceece - 29,5 r a 
Atlantic & Danville. 8,486 ae a Net earniugs here given are after deducting taxes. 
Atlantic & Pacific........ 82,685 86,549 conteses b Net earnings here given are before deducting taxes. 
Buifaio Roch. & Pitts at 1701640, 78138011080 
0 Roch. sb’g. 640 8 ’ ¥ — i i 
Burl. Ced. Rav. & North.| 110:818 82,087 22°73] Interest Charges and Surplas.—The following roads, in 
Canadian Pacific......... 11, 475,000 36,000 addition to their gross and net earnings given in the foregoing, 
} ayy hy es wat a f+ also report charges for interest, &c., with the surplus or deficit 
Chicago Great Western.. 110,516 90,630 19,916 ve 0 low th charges, 
Chicago Milw.& St.Paul. 826/253 634.453 141/8u0 above or below those ane tii ia ied teen ae 
Chic. Peoria & St. Louis. 15,002 18,533 a * com th re 4 —_ 
cago & West Michigan 36,002 35,854 1898. 1895. 1396. 1305 
Cin. Jack. & Mack....... 19,181 13,874 Roads. B. $ ¥ 
Cleve. Canton & South’n 20,137 20,82: Chic. & West Mich...May 33,847 2,751 def.19,363 def.11,878 
eer. Cin. Cate, & Be. Bios ot7.188 sree} Jap. 1 to May 31.... 169,109 187; 349 def.80,342 def.69,654 
ev. Lora eel'g.. 46,432 ve’ 
Gol’Bandusky & Hock'g. 39°78) 33%505 Det. Lane & Nor-.May 16244 20,913 def t,019 def 7,004 
Denver & Rio Grande.... 205,000 167,200 “ Mag ’ ‘ ee rg 
Detroit Lans’g & North’n 27,209 24,88 Toledo & Ohio Cent..May 41,174 38,229 *df.12,265 *df.35,254 
Duluth ¥: too & ~ 76,302 wrt July 1 to May 31.... 430, "866 384,332 °158,562 *189,023 
a. S - Richbond.. bert] 3,017! * After allowing for other income received. 
Evansv. & Terre Haute.. 24,761) 23,308) a Cama —-July 1 to May 31.—~ 
Flint & Pere Marquette. 64 853 58,459 NOR. PACIFIC— _ 1896. 1895. 1895-6. 894-5. 
Fila. Cont. & Peninsular... 42,174 41,159 Gross earnings....$1,323,504 $1,321,289 $18,230,782 $16,160,621 
Georgia.........-20- 26,614 22,967) Operat’g expenses. 1, 1,179, 406 1,011,499 — 10,763,983 — 10,398,303 
Grand "Ra ids & Indiana 52,226 45,633 
Cin. Rich. & Ft. Wayne, 9,822 10,255 Net earnings... ~ $144,098 “= 790 $7,466,799 $5,762,318 
Traverse City gecccasesge 1,359 1,102 Miscellan. income. 238,308 20,757 597,459 382,364 
Mus. Gr. Rapids & Ind.| 3,439 2,921) —. — - — - 
@rana Trung of Canada.; 452,837| 420,513) $382,407 $330,547 $8,064,258 $6,141,682 
Care £ Gr. Trask... ou.008) se,478) Ch’gspreced.2dM.* 134,722 125,121 6,117,962 5,759,025 
t. Gr. Haven fe 2, 2,560) = 
Oin. Sag. & Mackinac. . 3,003) 2;361! $247,635 $205,426 $1,916,296 $335,657 
Tol. Sag. & Muskegon. 2,645) 2,031) Other charges...... 385,719 399,748 4,235,520 4,551,234 
Intern’! & Gt. North’n ... 72,019) 3,998) eeaecoce > 
Iowa Contral....-0e.0-...| 45,770 34,287 | cece cces Balance...... «---f.$138,034 df.$194,322 df.$2,239,224 df.$4,165,577 
Kanawha & scoo! 11,334 9,713) coes eee | ——— 
Kan. City Ft. 8. & Mem. 86,034 76,983) ls oeeucees * Including rentals and taxes. 
Ean: City Pitted & Gulf. 20,374 19/928| 12 2 aaa 
ty 3 osaniuai 
Kan. City Sub. Belt...... 10.100) 10,137 “neamal 37 STREET RAILWAYS AND TRACTION COMPANIES. 
Lake Erie & Western..... 8,900) 78,707 10,193; ......2. M : 

Joutev. Bvansv. < & Bt. L 33,308 sos'see| 3.4 464) erates The following table shows the gross earnings for the latest 
nisville as 6...| 498,240 sinitiadin’ 17: : : : : 
Louisville N. A. & Chic._| green ois 89 oes 4,368 | ent of all se railways a which we are van to mgm 
exican Central.........| 228,354 7 3) r mont returns, he arrangement 0: e e 18 

Mexican National........ | 106910, 95,913 10,997! tanga y _—s 
Minneapolis & St. Louis. | 48,280) 42,370) 5,910) the same as that for the steam roads—that is, the first two 
Minn. 8t. P. &8.8.M....; 113,642) 56,039 57,543) osacens s ; 
Mo. Kansas & Texas....., 234,665. 278,785| sass 44,136 columns of figures give the gross earnings for the latest 
ey toy OL & — Mt....) oeeeee| ery ed 5 aes ---.-ee. | week or month, and the last two columns the earnings for 
mow York Ont. a West'n.| l 17,217 1371832 19.560) the calendar year from January 1 to and including such latest 
orto. estern....... . 4 
Northern Pacitic.........| 553,951; 357,361/ 196,590 week or month. 
17,617) 18,034) eececee: STREET RAILWAYS ANvV TRACTION COMPANIES. 
obo ous est EG oo 
eorla le vansv... ,413 * eecccces : 
Pittsburg & Western... 104,93 94,074 10.912 Ni: e@neses Latest Gross Earnings. |/an.1to Latest Date 
io Grande uthern.... 2286) ’ H cce-coee EARNINGS. 
Rio Grande Western... 6,000, 63,000! 11,000; 122.77: Week or Mo| 1806. | 1895. / 1896. / 1895. 
Southern Rallway----...| 422266, 376:108| | “@@,i38| ta -™, Eat .* 
southern oo 422,266) 76, | . cceccoee 
Texas & Pacitic.......--.| 113,256] 120,620, ........| "8,364 | ANTON at Ry & TL Go May, 2...) 18502 1L390| 83/9901 “68,818 
Zolede & Ohio Central...| = 53,493; 83,518) —....... 63 | Allent’n & Leh. Tr't’n|May. ......| 21,234 19,119) 80,744 72,223 
Toledo Peoria & West’n.. 20,957 19,345) 1,112 s-e*--** | amsterdam St. Ry...jApril....- 79, 3,675) 14.477| 12/926 
Zol. Bt. L. & Kan. City..! 56,430; 41,253) 154147) swne-nes I Atlanta Con. St. Ry..|May. -----,| 35,101 30,663) 144,852) 117,234 
1 Sgetetees eccecsee.| 297,407] 277,845) ERAGE ccctovees Se ee ne " "5011 , 
‘ Baltimore a: RRO cnscce 121,398 114, 571 593,891) 531,904 
Wheeling & Lake Erie--.| | 40, 1943! A ase 2,826) -+5-3;55 | Bath St. Ry. (N. Y.)..|May. (1,819, 1,796, 7,260) 6,78 
pi ee encima Mie er ase | Beste Caweat MRS | Sp] Beg) Bees) 8a 
™ nghamton St. ay. ‘ | 2,616) ’ 
Total :73 roaas). | 8,570,309 7 7,687,351, 993,916 weiss. Bridgeport enetion. \June - “| 297720, 287602 149,560 131,373 
Net in :rease (1i “49 p. o.) o-+s0 come cee 882,943 -«----- § Brockton Con. St. Ry.’ May. "| 267698! 227549 112,229 92,912 
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hee 
GROSS | — Pee RS NE Fate 
EARNINGS. |Weekor Mo 1898. | 1895. 1896. | 1895. 
| | 
— pp wee $s | ¢ 
Brooklyn Elevated. 4th wkJ’ne 36,801 | 46,313) 902,314)1,114,690 
ap.Tr. Co.— | 4 
Bee lyn Heights. June ...... 404,827 410,055/2,152,716/ 1,724,042 
Brklyn Qu’ns & Sub June ...... | 64,563 62,875| '337,865| 264.750 
Total for system . ome ee 469,390 472,933/2,190,581/1,988,792 
Bulialo RY..cces.--20+| MSTOR...0.| -20r00-| -noonoe 335,154| 297/363 
Central Trac. (Pittsb. ) April abel | 14,805 13,523 59,147 53,971 
Chester Traction..... May. ..-..- | 19,725 17,279 74,039 63,360 
Chic. & So. Side R.T.. May. ...... 5,396 61,380| 310,217| 322,882 
Cin. Newport & Coy.. April...... 50,950 45,959) 185,825 165,994 
Cit’s Pas. Ry. ({nd’s.) April...... 75,985 72,758 neil  seeneas 
City Elec. (Rome,Ga.)| May. ...-.. |. 2,010, 1,835 frre 
Cleveland City Ry. May ane |104,84 7 91,548 441,232 388,700 
Cleveland Elec tric... a 150,758 i 660) 654,933) 556,137 
Columbus 8t. Ry. (O. HIUNE ..ccce | 56,646 58,546) 316,074) 297,646 
Coney Island & B’lyn. May. ...... | 36,229 3a 7028] 123,85 130,831 
Consol. Traction. N.J May. -..... 254,753 215,355 stm aenidn . 
Danv.G’s E.L. &8t.Ry. May. *672 6,445 41,059 ines 
Denver Con. Tramw. May. 62,713 59,302 284,831; 273,908 
Detroit Ry........-... May. 38,40 | 220.0. . °  .  eeae 
Duluth St. Ry........ May. 18,843 18,375) 84,549] 83,666 
Erie Elec. Motor Co.. May. | 13,894 11,756] 57,766] 49,162 
Flushing & College Pt. May. 2,30; 1,384 7,462 
Fort Wayne Consol... May. | 14,859, 10,819 57,564 “41,775 
Galveston City Ry-.. Febeuaty... 13,058 12,449 26,317 27,010 
Heriimer Mohawk ti 
ion & #’kfort EL Ry am. eoe-| 3,667 1,701 Co ae 
Hoosick Ry....-..----| May. .....- 930) .....-- RTO]  senscons 
Houston Clty Bt. Ry. May. nondi pO ge a Oe erase 
Interstate Consol, of 
North Attleboro... May. ...... | 
Lake St. Elev. (Chic.) Apel. aside 
Lehigh Traction...... May. .....- 
Lock Haven Traction ana sad 
London St Ry. (Can.). May. -.. 
Lorain St. Ry......... May. eons } y 
Lowell Law. & Hav.. N .. —__- 5 as 
Lynn & Boston....... 4thwkMay| 45, '396 41,797| 301,984) 459,770 
ofetrop. wpe 2wksJune| 74 371 70,715| 766,381) 713,554 
Milw. El. Ry. & L Co.|March..... Pee’? Preeres 376,219} 326,608 
| ate an St. Ry. | May. ...... 4,259 21,295 18,172 
Montreal! Street Ry...)May. ...... res 263| 100; 600) 486,322; 404,505 
Nashville 8t. Ry...... |March..... | 24/804) MTT. déaneade suceesns 
Newburgh Electric...|May. ...... |} 8,544) 5,805) ... .... conccese 
New England 8t.— | | | 
Winchester Ave....|May,. ...... 20, 711) 18,680) 79,222 
Plym’th & Kingston| May. ...... ,d90} 27290) | 10,946 
OE TR {t st wkJuly 9.998) FGG0  .ccasna 
NewHaven&Cen |May. 065) 4,042} 23,478 
New Haven 8t. Ry. 20,011; 15,942! 74,846 
New London St. Ry..|May.......| 4,736 3,664) 15,364 
New Orleans Traction|M: _— 123,763) 122, Ade) 566,233 8, 
Te, Fie SN ica TMMOUB ccna cacenchol wondeuus 232,26 279,026 
Northampton 8t. Ry.| 
(Mass.).... ae 19,307 12,997 
Og densiurg St. Ry DME  «nchanes 
Paterson Ry......<c- 27,739; 102,528 
Pitts. Froatona 
Sub.Elec. Ry.(Kan.)| April é ‘ CA. wadencad 
Po’keepsie & Wapp.F. -| May. anand GAS sccscanc SEG -scsnces 
Roanoke Street....... |May. ...... 4,060) 3,174 15,665 12,572 
Rochester Ry. |Mareh.....| 70,975) 65,038) 210,775 187,100 
Savannah Electric... .|Febrtary.. 5,441 oo ee ae 
Schuyikill Traction...|May. ...... 8,856) 7,640 38,524 32,565 
Schuylkill Val. Trac... May. onamins 5,382) 4,479 20,655 15,131 
Scranton abner er 39,763) 25,001; 132,505 103,901 
Second « . (Pitts b.) rn 38,905) 22,388) 136,042 74,530 
Sioux C ity Traction eee 6.828! 6,333 32,369 31,288 
Steinway Ry.......... May. ......| 34,963) 22,991] 120,085 84,641 
Streator Railway. ... Febru: Ary... 991) 88 2,120 1,827 
Syracuse Consol. .... May. .... 11,026) 13,467 53,763 7 70, 876 
Syracuse E’st-SideRy | May. pi ee 14,884 ebcons 
Syracuse st. RR...... May. 27,340; 22, 726) 121,289 79,709 
Terre Haute Ei’e. Ry |May. 13,777 12,848 60,950, 47,960 
Third Ave. (N. Y.)....|March.....| ...c.-0.| -2cc--e- | 584,541) 580,521 
oS) eee April 76 241 75,199, 298,535) 278,404 
Twin City Bap. Tran. |May. ...... |170, 108 164,006) 789,695; 754,080 
Union (N. Bedford)...'May. ...... 18, "342 15,028! 77,547) 63,224 
United Tract. (Prov. )| _ | ee 1/152, B77 136,968) 677,447) 593,895 
Unit. Trac. (Reading) ‘May. al -| 19,480 17; 938' 69,698 60,303 
Utica Belt Line.......|March..... 13, "449! 11 1337 38,650; 33,613 
Wakefield & Stone....|May, ......! 5,584 4651 19,206) 15,819 
Waterbury Traction..)May. ...... 20,254; 20,386 97,343 89,153 
Wheeling Railway...|April...... 13, 685) iiss 50,760; 40,93 
Wilkesb. & Wy. Valley ees 43. 7625) 169 193,404) 151,426 
Worcester Consol.....)May. ...... 45, 1728) 37 549 191, °526' 157,286 











union in Houston. 


this week. 


the latest statement of 
issue of July 18, 1896. 





1896. 1895. 1896 
Roads, ba 
Columbus (O.) St. Ry. June 56,646 28,°46 30,863 
Jan. 1 to June 30.... 316,074 297,646 159,557 
P’k’ps.C on Falls.May RSGe. - <nencea e 4,981 
Jan. 1 to May 31L.... 8 Eee 11,061 





UMI 





ANNUAL REPORTS. 


Pennsylvania Company. 


*Earnings in May, 1895, were increased by Confederate Soliiers’ Re- 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 15, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
this kind will be found in the 
CHRONICLE of June 20, 1896, The next will appear in the 


——Gross Ear wong — —— Nel pornings, -—— 
895. 


31,741 
147,694 


(Report for the year ending Dec, 31, 1895.) 

Che report for 1895 says in part : 

The results for the past year show a material improvement, 
as the business depression that had prevailed ducing the year 
1894 was succszeded by an era of prosperity, especially 
in the industries connected with the manufacture 
f iron, Theg average <{receip's per ton per mile 








{ Latest Gross Earnings. Jan, 1 to Latest Date. | upon your entire system were only 68 mills as against 


69 mills for the preceding year. Owing to the largely in- 
creased tonnage, and to the excellent condition in which your 
property has been maintained, the cost of movement was, 

however, reduced from 5-4 mills to 49 mills per ton per mile, 

While the general conditio1 of your properties was fully main- 
tained, it was also necessary to Jargely increase your equip- 
ment to provide for the exceptioual demands upon it growing 
out of the active condition of the iron producing-interests, 
the coal carried to the lake ports by your Northwest System 
tire increased 15,989 cars and the ore from those points 
45,171 cars during 1895, as compared with 1894. Arrange- 
ments were therefore made for the purchase of 2,000 box and 
2,000 gondola cars, of which 1,700 gondole3 and 397 box cars 
were in service at the close of the year. 

{NCOME ACCOUNT OF PENNSYLVANIA COMPANY. 

































1895. 1894. 1893. 
Revenue— b $ 8 
Net earuings Union Line Burean.... 147,924 138,525 137,914 
Rent of Steubenville Extension ..... 61,929 61,429 61,92 
Received for rent of real estate... 15,658 17,651 13,875 
Received for rent of equipmeut +. 194,834 207,96) 196,377 
Profit operating P. Ft. W. & C. RR.. 35,5348 r ae 313,777 
Profit operating New C. & B. V. RR. 9, 840 senbesoe 
Protit operating Cleve. & Pitts RR.. 312, 901 oeancene ccoccce 
Profit operating Erie & Pitts. _— —<. ey . seseedee .. sheneh 
Dividends On StOCKS cue... -e0-- ane 1,030 307 1,264, 461 1,482 594 
Interest On bonds ....a.- cosececces’ STO) 656 330,701 593, 091 
Mi sOOUBMOOUS ..cene sccccnrccassccesces 11,928 amit eo cece -coe 
Total revenue...........200-eeeee 2,220,694 2,031,066 2,804,557 
Disbursements— 
General expenses..... Coiseescosedsaes Taree 72,471 78,763 
Car trust8...cce.-- . 89,058 94,324 158,490 
Interest on bonds 939,7°8 953,423 965,645 
General interest. . 24,605 36,30 10,3 
Loss in operating A Diotne  - sme - 1,281,653 ooge 
Loss in operating Erie & Pitts. RR_. aacnals 86,212 183,216 
Loss in operating Clev. & Pitts. RR. acu 55,452 225,792 
Loss in operating Mass & Clev. RR. 10,270 15, "925 10,775 
Loas in operating New C. & B. Val.. 18,723 4,118 
Advances to [nd. & Vincan RR ..... 116,631 109,653 103,705 
Advanoas to Cin. Rich. & Ft. W. R2. 1,880 12,615 8,205 
Total disbursements....-.0.--..-- 1,273, 659 2.718.541 1,754, 079 
Balance, turplus 947, _— def.687,476 1 050. 478 
SUNOS MPN iciccsasdciccsoniedas  ‘saand 840,000 840,000 
Balance.....--cc-« snanaiieiint pecans coocnedf.1,527,476 210,478 
BALANCE SHEET DEC. 31, 1895. 
Dr. Cr. 
Securities ....... ...00. $41,642,258 | Capital stock....... -«2$21,000,000 
Bills receivable .....- 366,911 | First mort. 4's 19,467,000 
Equipment ..... e-cccee 2,765,267 | Rexistered G6s......... 506,000 
Real estate ...26 ecose 1,035, 72 29 | Due lessor companies 
te«l estate in trust... 91,658 forsupplies ... -..6. 831,332 
Union Line property. 3 ,893, 498 Mortgages aud ground 
Due from— S| ETE SR 60,000 
L’s‘d r’ds for bet’mts 461,266 | Due other companies 
Oth cos.in curr’tac +t 811,028 in current account... 3,469,061 
Oth.cos.for advanc’s 151,607 ; Due forcurrant expen- 
Due by station agents. 383,622 ditures in operating 
Supplies ...... i" 758,375 leased roads ........ 1,473,923 
Miscelli imeous” ‘assets. 812,537 | Miscell. liabilities ... 3,431,307 
Cash .c. me 964,565 | Int. due and unpaid. .. 455,319 
Cash to pay int.. ete... 457,333 | [Interest on 4% p. ct. 
Sinking F "unds for bonds in sink. fund. 239,850 
Leased Roads— Reserve fund, leased 
P.F.W. &C. Ry. lstM. 1,299,375 roads. ‘ -. 4,794,139 
do do 2a M. 1,277,100] Balance “to credit ‘of 
Cleve. & Pitts. consols 1,973,347 | profit and loss acct.. 3,657,857 
do con.&equip.bids. 2 £4,217 
Total....... ee 442,793 DOU .ccudssccscons $59,44: 442, (793 


—V. 62, p. 988. 
Atchison Topeka & Santa Fe Railroad. 

(Report of Receivership Dec. 23, 1893, to Dec, 31, 1895.) 

The statements recently issuei by the receivers of the 
Atchison and by the Chairman of the board are couched in 
an intelligible form and state the results of operations during 
the receivership period, as well as the present financial con- 
dition of the new company, in termsof precision which every 
security holder can readily understand. We are informed 
that the new management proposes to issue, at the usual 
time, a detailed report covering operations for the fiscal year 
ending June 30, 1896, and showing the workings of the books 
of the new company to that date. In connection therewith 
the details of operations may also be published for the fiscal 
years ending June 30, 1894, and June 39, 1895, which have not 
hitherto been officially issued. 

In their report the receivers say: The rec-ivers have filed 
their final accounts, which have been approved by the Special 
Master and by the Court. On June 17 an order was entered 
discharging the receivers from liability upon their bonds. 
During the receivership monthly reports were laid before the 
Court covering all their cash transactions. The report of 
Hon, J. B. Johnson, Master, states that he has examined all 
the documents bearing on the accounts of the receivers, and 
finds that a full, complete and faithful showing has been 
made of all moneys received and disbursed, amounting in the 
aggregate to nearly $80,000,000. Nota sinzle voucher filed 
or paymenc made has been objected to by the Special Master 


or by any party to the cause, 

Tk » Atchison receivership was established Dac. 23, 1893, 
and cerminated Dec, 31, 1895, covering a period of two years 
and eight days. The receivers firs; appointed were J. W. 
Reit hart, John J. McCook and J.C. Wilson, Mr. Reinhart 
resigned about September 1, 1894, and Aldace F. Walker was 
appvinted in his place. Mr. Wilson died in September, 1895, 

During their tenure of office the receivers directly con- 
trolled the op2rations of the Atchison Topeka & Santa Fe RR, 
proper, 4,582 miles, Indirectly they also controlled the rc 
maining lines of the present Atchison system, incluling the 
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Gulf Colorado & Santa Fe, Southern California, Sonora and 
New Mexico & Arizona RR. companies, 1,899 miles, making 
6,481 miles in all, Receiver Walker b+ing President of the 
corporations which operated the last named lines. 

The income and expenditures of the receivers of the A- = 
son Topeka & Santa Fe (4,582 miles as above) from Dac. 2 
1893, to Dac. 31, 1895, inclusive, were as follows: 
INCOME OF SYSTEM PROPER (4,582 MILES) FROM DEC. 

DEC. 31, 1895. 


23, 1893, To 



























Gross earnings.........c00----20+00 oubiniana test tnininin etna nina 008,500.03 
Operating OXPCNSES ....00 e000 --- 200 --0--- enti cwenmen 2,976,089 

Net earnings from operariene cichabiiilntaii acs nnivhtieas wile winds ~ $9, 272,82 
Received from A. T. & 8. Fe RR. Co. assets : 

Cash and accounts receiv SE $2,988,265 

Fuel, material, supplies, ete................. 1,028,608 

Other prior assets (met) .......----.0--0.--0+ 77,00: 

—-——_ 4,393,882 

Received from system lines, G. C. & 8. F., So. Cal., N. M. 

& A., 80 ora (net remittances) cegsccee eoece 876,224 
Income from investments (coal and land companies, ete.) 594,075 
Temporary loans from Joint Executive Reorganization 

SD cansndée dnd ities aeehihd dbrkenked aiseaennss eee - 1,665,952 

Total to be accounted for................ .....-.. pesenwes $16,402,956 
EXPENDITURES. 
NID 00 censuibbeasabeonehe +4e0unsqnseees enemiueta $2,263,356 
Rental, tracks and terminals... we od 581,461 
Rental, locomotives and cars................ nee 62,697 
Interest and discount................ ..--....... 146,601 $3,051,113 
Property expenditures : 
Construction, Ct ..ccce <..-c00--coe-20.------ $43,862 
Improvements cocee @cccece - --- 1,429,837 
Equipment ...........- eccectocce Riis cnkeneendneens 31,835 1,505,534 
Depreciation in material and accounts charged off as 

worthless........ Seeiadiinneneee th ehandmiiieeane 47,462 
Payments for A. T. &8. F. RR. Co. obligations. ine cTading 

pay rolls, vouchers and aceounts prior, western bills 

payable, claims and other prior liabilities.............-.. 7,019,397 
Payiwent account principal and interest sy ndicate loan... 655,770 
Payments for bonds and coupons: 

Equipment trust series “A” sinking fund............. 750,009 
Interest on lst mortgage bonds........ lad eich aed 739,305 
Coupons and interest on other securities ............... 2,181,282 
Advances to auxiliary companics (net). .......cc0.... .ssee 12,332 
Contributions to Mojave rental.............2-.-s0000---s-00 - 443,413 
Miscellaneous items paid................-. asnseouseces pany 131,035 
Sundry items held for future “adjustment ioeeneeon emenes whe 27,039 
Tetel Ce pemRNete® cccce coccssecoscessscceescce<ccs couse GIG,906,608 
Balance of current liabilities in excess of cucrent assets 
taon over by A. FT. & GB. F. By. COcsccc coca <occcocececece 63,725 725 
een ae ee $16, 802 2,956 

The last above balance comprises the following items, as of 
Dec. 31, 1895: 

CURRENT ASSETS AND LIABILITIES TAKEN OVER BY NEW CUMPANY. 

Liabilities— 

Vouchers, pay checks and rolis......... samsonite 
Sundry accounts payable...... ae 196,702 
Notes payable (other than Reorg. ‘Committee). 44,0'0 
Taxes accrued......... +060 640046000«0600 066-408 324,227 
— $3,139,031 
Assets— 
Accounts receivable: 
Individuals and companies ........ ......... $1,341,703 
Agents aud conductors. ...............<---.- 204,937 
Notes receivable .......... 60,335 
Cash and cash item 338,714 
Advances to A, & P. Equip 115,130 
Miscellaneous....... o 9,529 


Insurance premiums ‘paid, not yet charged to 
GUREIIOD. c.ncc0cececccacqecas cece scececocece-coe 57,424 
Fuel, material and supplies. 947,534 $3,075,306 
Balance current liabilities (receivers’ only).. $63,725 
If the last two items be excluded as not available as cash, 
the balance of current liabilities on Dec. 31, 1895 (receivers’ 
only) was $1,068,684. 
The following statement shows the result of operations 04 
the entire mileage controlled by the receivers : 
OPERATIONS OF ENTIRE MILEAGE DEC. 23, 1893, TO DEC. 31, 1895. 








Gross Ca@rnings. ........6. 2-0. -eeee Se canscecmmeonteboones . $58,737,391 
QOROTAUIRE ERPORSOS. 200. cccccocccsccsccccceccsccesces cocccce 46,123,764 

Net earnings from operations...... ........-.-200---. - $12, 613, 627 
Taxes.. 986,344 


Rentais, jtracks, terminals, jocomotives, ;and cars 1. ,089,821 
—_———_ 4,076,165 
$8,537,462 
664,993 


$9,202,455 
Construction, improvement and equipment expenditures 

during the receivership -s0e eeoes $2,806,443 

The period covered by the receivership has been oue of ex- 
ceptional depression and difficulty. The general financial 
distress which arose in the summer of 1893 was the direct 
cause of largely diminished earnings, and the occasion, in 
connection with other embarrassments, of the suspension of 
payment and consequent receivership which ensued in De- 
cember of that year. Since that time the earnings of the 
line have n-ver returned to what may be termed their nor- 
mal volume, 

The rate of taxation evidenced by the payment of §$2,- 
986,344 on account of taxes by the svstem lines represents 
5°08 per cent of the total earnings and 23°67 per cent of the 
net earnings. The operating expenses on the system proper 
were 78 per cent of the gross earnings, and on the system 
lines as a whole the percentage was the same. The reason 
for this high ratio of operating expenses is found in the 
amounts expended under the heads of maintenance of equip- 
ment and maintenance of way and structures, These expend- 
itures were heavy on all the system lines, particularly in 
1895. The principal extraordinary expenditures not charged 


Enceme from imvestments. .......0c.c00es--scce+sece+s00ccccce 









count entitled maintenance of w ay and structures. Renew- 
als of ties increased from $775,239 ia 1892-3 to $1,443,744 in 

1894-5. Renewals of bridges and culverts from $798,999 to 

$1,144.627. Renewals of rails and fastenings from $408,153 to 

$547,350. These figures are given as illustrations. The mile- 

age ‘of wooden bridges was materially reduced. A great 

number of trestles were filled and arch and pipe culverts 

were introduced. A new bridge two miles long was built 

across Galvestoa Bay. The amount of work of this description 
accomplished during the receivership was sufficient to account 
fully for the high percentage of operating expenses. 

The earnings, charges and cash assets of the new company 
as stated in the report of the Chairman of the board were 
published at length in last week’s issue, on page 28—V. 63, p. 28. 

Louisville & Nashville Railroad. 
(Advance statement for year ending June 30, 1896.) 

The operations for the year ended June 30, 1896, compared 
with three previous years are shown below, the earnings for 
June, 1896, being estimated. 














1895-96 (est.) ton 1893-94. 1892-93. 
Gross earnings.......20,392,323 19,275,994 18,974,337 22,403,639 
Operating expenses..13,460,330 12,277,773 11,863,785 14,382,643 
Net earnings..... gy 6,998,221 7.110,552 8,020,996 
P. c. of exp. to earns. (°6°00) (63°69) (62°53) (64°20) 
Iucome from invest... 347,162 363,273 272,288 2 416.109 
Other income......... a 6 Sane 0 iti‘«é“ nnn 5 — 
Total netincome. 7,338,614 7,361,494 7,382,840 8,437,105 
Disbursements— 
Interest and rents... 4,996,752 5, 013, 738 «5; eee. 277 4, 911, 258 
WE cciestecescccsce 6GTO 5 69,326 00,359 
Georgia RR. loss..... 43,0/0 108,264 oad 
Loss other roads. . 93,739 90,025 139,930 
Sinking fund (net)... 1~6,548 ears 
Unfunded discount... 14,727 PT <" ‘eistameas 
8S & N. A. advances.. semen | nn 
Do net earnings... a ee 
DD cmemiesmes «hanced qj. «hecseen q§ «etdaune 225,737 
BGR cas osccsecs a. wae cereus 2,112,000 
Total disbursem’ts. 5,945, 311 6,660,909 5,830,350 8,026,554 
Surplus........ccce... 1,392,773 700,585 1,552,490 410,551 


—V. 62, p. 635. 
Wisconsin Central Company. 
(Statement for six months ending Dec. 31, 1895.) 
The report of receivers Whitcomb and Morris to the Court 
for the six months ending Dec. 31, 1895 shows: 
FOR SIX MONTHS ENDING DECEMBER 31, 








1895 1894, 
GINS GORENG, ncntiesnecicesonedbsounnces - 1,610,805 1,277,725 
Oo eee 464,284 59,924 

TACO POE BOM POF WNMlS...ccccccccccccscccccs+.sc0 OORT ols “099 
ae 197-91 163°14 
Avg. earnings per freight train mile...... ... $1 82 +1 6u 
Gross earnings.....-.....- piaidiet ata ee LE TI 02.108,268 
Operating expeMses .............00e ecco cece. « 1,902,802 1,441,665 
Net earnings.....-.... @00 cance ences vecnees $872,129 $663,257 
Income from securities held................... 60,317 2,520 
Total net incoOMe .........-cccce.--cccc-ccce--- $932,446 $665,807 
Interest payable by receivers. em Ff 71,338 
TT ticccenlinhiiesennee gkiasadeubh 69,879 83,924 
Rentals accrued.......... Paina Seer core §«6©65 90,572 559,375 
SD intntateberedetsetecdbbatadiedidess  aibaneen 4,137 
TOE GRIND. 0.00 cccond ede ccnscascaccccccccessn. GEER SIS 718,774 
Balance surplus......... anéeemeaetends de secniicnitice $109,630 df.$52,967 


The figures above embrace the totals for the entire system. 
For the Wisconsin Central Company and the Wisconsin Cen- 
tral Railroad respectively the résults were: 

WISCONSIN CENTRAL COMPANY. 


6 mos Nel. Oth. income. Charges. yom 
1895....$1, ois. "302 $423,095 $59,135 $505,814 def $23,5 
1894.... 1,122,460 329,070 2,520 459,318 def. 127, 337 

ee CENTRAL RAILROAD. 

6 mos. Vet. Oth. income, Charges. Balance. 
1895....$1, 126, 038 $449,034 $1,182 $317,001 sur.$133,215 
1894.... 982,491 334,217 cocces 259,456 sur. 74,761 


The interest due and unpaid to Dec. 31, 1895, on bonds of 
the system aggregates $1,491,050. Ia the charges above is 
included only the interest payable by the receivers. The 
receivers’ statement of current assets and liabilities on Dec, 
31, 1895, shows total current liabilities for the Company $314,- 
283 and for the Railroad $232,969. Contra for Company, 
cash $9,698, accounts collectible $191,632, supplies $107,009; 
for Railroad, cash $230,501, ascounts collectible $294,028, 
supplies $107,009. 

Of the $1,610,805 tons carried for the half-year of 1895, 52 
per cent was iron ore and 14:95 per cent lumber and forest 
products and 799 per cent ice,.—V. 62, p. 1098. 

Pacific Mail Steamship Company. 

(Report for the year ending April 30, 1896,) 
The full report for the fiscal year ending April 30 was issued 
this week, and extracts will be found at length on subsequent 
pages. 
The comparative statement of earnings and expenses for 
four years has been compiled for the CHRONICLE as follows 
EARNINGS AND EXPENSES. 


; 1895-96. 1894-95: 1893-94. 1892-93. 
Earnings— 7 

Atlantic line........ eoe---- 230,119 223,829 170,839 688,389 
Panama line........... -«. 2,162,801 2. 105 3435 1 »730,845 2,032,152 
Trans-Pacific line........-. 1,463, 958 1,362, 437 1,498,410 1, 1235, 224 
Subsidies oostence | OO 060 80,000 69,487 27.7 38 
Interest ‘aaa fa A Se IN <i AI 24/1 
Miscellaneous......... .... 92,000 316,172 +364, 512 110,795 








to improvement account will be found in the operating ac- 


Total.....00. ..-.-+-----4,222,938 4,087,873 3,834,093 4,118,473 
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1895-96. 1894-95. 1893-94. 1892-93. 
Expenses— 4 $ $ 

Atlantic line......cs0...2.. 200,979 193,360 57,492 523,573 
Panama line.........------ 1,432,075 1,342,090 1,408,242 1,795,884 
Trans-Pacific line.......... 866,060 816,583 993,334 848,181 
Agencies...... ; ..9731,516 {738,943 524.45 365,250 
Miscellaneous... 283,926 284,265 375,111 *642/327 
Total......c2--00- o0--0e3,014,556 3,375,231 3,358,632 4,175,215 
Net earpingSs.........-.e02. 703,382 712,632 475,461 def.56,742 





tIncludes $131,492 ‘ex- 


*Ineludes $314,389 “extra repairs.” 
7 Includes 


change.” [Includes $141,932 for lighterage at Panama. 
$157,401 lighterage at Panama.—V. 62, p. 1140. a 


“> For Other Reports See page 64. 


GENERAL INVESTMENT NEWS 


Reorganizations, Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Htc.— 
Ali facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
Numbers in black-face type refer to Volume 63, 

(a@~> For some minor companies see also index in CHRONICLE 
of May 16, p. 907; June 6, p. 1039, and June 27, p. 1176. 

RAILROADS AND MISCEL. Co’s. | RAILROAD AND MISCEL. C0’s ( Con.) 




















Volume 62— Page. Volume 62— age. 
Akron & Chic. Junc. (B.& O.).coup. 820 | Norfolk & Western........... coups. 950 
Am. Water Works (Omaha)...plan.1085 | No. Pacific.....forecl. 822,990: coup.1178 

0 i) «e+e 0pposition. 28 ee reora.779, 870, 1041, 1088 
Atlantic Short Line sale. 28 Dul. & Manitoba.settlement.1189, 1178 
Atlas Tack Co...... 0m.1176 No. Pac. & Manito. Ry.settiement 870 
Baltimore Belt (B. & O.). coup, 82 James River Valley ........ reorg. 90 
Baltimore & N. Y. (B. & O.) ..coup. 820 Spok. & Palouse. .settlement.990, 1041 
Balt. & Ohio......... reorg. 777; com.1086 Helena & Red Mt......settlement.1088 

Do e+ +++ -reev. ctfs.948, 987, 1039 | Ogdensb. & L. Cham .cowp.863, 948, 1041 

me 0s - teased coup .820, 987, 1086, Ohio Southern. .default.1041; reorg.1140 
1138, 1176, 28 = Imp.plan.990, 1041, 1084, 1088,1178 
California & Nevada. .......forecl. 89 do opposition to plan 1140 


Oregon Ry. & Nav... ....... sale.1088 


Cedar Falls & Minnesota. ss 
Oregon Short Line & U.N.coup.779, 870 


Central Br. Union Pacific 





Central Vermont....reorg.908, 987, 1135 do do instalm’t due.10%8 
RNS inert coup. 29 do do reorg.1140, 30 
Chattanooga Southern....... reorg.1039 Utah & No...equip. bonds & cowps. 910 
Cheraw & Chester..soid. 1138; reorg.1177 | Pecos Valley....... ........++ reorg.1088 
Ches. Ohio & Southwest. .cowp. 868,1176 | Peoria Dec. & Ev. .forecl.1041; coup.1140 
0 do forecl.1039, 10-6 | Phila. & Read......... .. forect.1041,1178 
Chicago & Northern Pacitic...sale.1176 Se ee coup.1178 


ao 
Pittsburg Marion & Chicago.reorg.1178 
Pittsburg & Western.def. 820, com. 822 


778 


Chicago & West Michigan....cowp. a 
24 


Cleve. Term. & Val. (B. & O.) .coup. 


Colorado Coal & Iron ,Devel.recur. 29 ) Port Royal & Aug...sale.950; reorg.1140 
Colorado Midland............. soup. 29 | Port Royal & West. Carolina.reorg. 1140 
Columbus & Cin, Midland ....def. 29% | Quincy Om. & K.C.. .agreement.822,1177 
Columbus & Hock. C, & 1.Com.1087,1176 | Rutland ...............-.cee0es coup. #0 

do | elgaeerenacen: coup. 29 | St. Joseph & Gr. Isl’d.plan.734, 870, 950 
Columbus Sand. & Hock.....cowps. 949 | St. L. Avoyelles & So. W..... recvr.117# 


St. L. Kennett & South. receiv.1140,1179 
St. L. & San F... plan, 804, 822, 829, 1042 
Do do recurship. 870; cowp.1140 
Do ECE: sale.11)9 
St.L. Salem & Ark.settl.,1140; sold. 30 
Sand. Mans. & New............. def. 320 
Seattle Lake Sh. & East.reorg.785, 870 
do do . .801d.950, 1088 
Summit Branch RR...... com.1088, 1140 
susq. & Tide W. Canal..... ...sold. #1 
‘Terre Haute & Logansport....def. 31 
Texas Sabine V. & No. W 
Toledo St. L. yf reorg.1179, 31 
Union Elevator (St. Louis). .recvrs. 1042 


Distilling & Cattle Feed .new secur. 29 
Duluth & Winnipeg...sale 778, 521, 908 
Ft. Worth & Denver City....cowp.1040 
Grand Rapids & Indiana....... sold.L087 
Green Bay Winona & St. P...reorg. 821 
Oo do ....8014,9038, 1040 
Houst. E. & W. Tex. .readjustment.1010 
Hudson Tunnel Ry........... reorg.1177 
Jacksonv. Louisv. & St. L......sold.1087 
Do GO eevee reorg. 369 

0 ahead plan. 30 
Jacksonville Tampa & K. W.. .sale 521 
Kan. City & Omaha.reorg, 1087; sale.1040 
1. Bridge...... coup.1087 


Kentucky & Inc 





Little Rock & Memphis....... sale 909 | Union Pacific. .cowp. 871, 910, 1098, 31 
Louisv. Evansv. & St. L ..coup.1177 | United States Cordage. .forecl..828, 939 
Louisy. St. L. & Tex.sold.869; reorg.1040 | Whitebreast Fuel...... ....6+ coup. 1140 


Marietta & N. Georgia..... sale.821, 869 STREET RAILWAYS 






oO do new plan.1040, 1086 
Do oe.  psuneuead recur. 30 Chic. & 8S. Side R. T.reorg.117; sale. 29 
Memphis & Charles.plan.821, 869, 1041 | Cincinnati Inciined Plane..... com,1040 
Do do ...reora.779, 949 | Hudson Electric Ry _ ...... recor. 1139 
Do do forec!. 30. Lake St. Elevated (Chicago).coups. 949 


Mexican Natl. Ry....readjust. 990, 1149 | Lancaster (Pa.) St. Ry...... coupon 990 
Minnesota & Wisconsin..sale.1041, 30 Nashville Traction.... ....... reorg. 990 
New’k Som’t & Straitsv.(B.&O.)def. 820 | Seattle City Ry.................. sale 350 
New Orleans & Southern...... sale. 30 Syracuse Street Roads........ reorg. 150 
Nort. & West. .devosits 1041 ; decree 1178 | Union St. Ry. : Dover, N. H.)..sale. 1259 


American Water Works—Omaha Water Works.—Reply 
to Opposition Cireular.—The bondholders’ committee, Ernst 
Thalmann, of Ladenburg, Thalmann & Co., Chairman, has 
issued a circular replying to the circular of the Boston banks 
referred to last week. The committee says in part: 

This committee deems it proper that the recent circular issued over 
the names of certain Boston banks be answered, in order that bond- 
holders may not be misled into believing that these banks are acting 
in the interest of bondholders, when, as a matter of fact, they are 
working for stock and other junior interests represented by Mr. Ven- 
ner and the United Works Company, controlled and represented b 
him. What ends Mr. Venner has in view will be readily understoo 
by the bondholders who have witnessed the assaults made by Mr. 
Venner upon their property during the last few years, including an 
attempt to have declared invalid the mortgage which secures the 
bonds sold by him and including also the recent attack of the city of 
Omaha upon the franchises of the company. Prior to the issuance of 
the circular by the Boston banks, two representatives thereof sub- 
mitted a plan which involved the practical control of the new com- 
pany by Mr. Venner, a plan which the committee promptly rejected, 
stating than they would consider it a breach of trust toward the bond- 
holders were they to advocate a plan of that kind. The question of 
the committee’s compensation has as yet never even been considered. 
The amount suggested to cover all possible cash requirements includes 
$125,000, the amount involved in the claim of the United Water 
Works Co., for paid and cancelled coupons for deposit pending appeal; 
the necessary expenses of litigation; the paymentof preferred claims; 
the payment to non-assenting bondholders; the organization of the 
hew company; and for the use of all of which sum of $360,000 the 
committee will make complete and ample accounting.—V. 63, p. 28. 


Atlantic Short Line RR.—Sale Postponed till Aug. 11.— 
The foreclosure sale has been postponed till Aug. 11, to take 
place at Swainsboro.—V., 63, p. 28. 

Baltimore & Ohio RR. —Foreclosure Suit.—At Baltimore 
on Thursday the Court granted the petition of the Union 
Trust Co. to withdraw its petition asking to be a defendant in 
tke receivership suit. Those interested in the gold ds of 1925 
say this action is taken, because it is not at present deemed 
necessary for them to be so represented. The petition can be 
filed again at any time if occasion requires.—See V. 62, p.1086. 

Mr. Little’s Report.—Mr. Little’e report, it is understood, 
will be made public next week.—V. 62, p. 1086. 





Brooklyn Elevated RR.—Year’s Earnings.—The gross 
earnings compare as follows : 

Year ending June 30— 1896, 
Gross earnings........ aniuawned $1,871,193 
—V. 62, p. 948. 

Cape Fear & Yadkin Valley RR.—Report of Master.— 
The Master appointed by the Court to determine the earning 
capacity and the cost of operation of the different divisions of 
the road (see v. 62, p. 682,) has made an elaborats report. 
From this report the following totals are derived, the entire 
line including also several branches aggregating 45 miles : 

YEARS ENDING JUNE 30 AND TOTAL FOR FIVE YEARS. 


1894. 
$1,761,179 


1895. 
$1,935,859 


. 1895. 1894. 1893. Tot. 5 Yrs. 

A Division § Gross. .$250,942 $247,479 $289,560 1,426,853 

144 miles. ? Net..... 81,57 92,040 126,042 602,773 

B Division § Gross.. 103,992 97,631 112,062 497,298 
70 miles.2 Net.... *8,08 16,847 34,374 87,73 

C Division § Gross 92,575 94,142 99,489 508,559 

81 miles. ? Net.... 2,430 9,629 21,656 96,964 

Entire line § Gross.. 480,866 478,427 549,355 2,649,050 

340 miles. ? Net.... 77,424 125,188 195,446 834,105 


* Deficit; included in operating expenses was the cost of 914 miles new 
60-pound steel rails. 

The New York Committee, while not considering that their 
A division has received altogether proper treatment by the 
Master in the distribution of earnings and expenses, is _ will- 
ing, it is understood, to go before the Court with the above 
statement and rest their case on the strong showing which it 
makes for the A bonds.—V., 62, p. 682. 


Central Union Telephone Co., Chicago.—New Mortgage. 
—This company has filed a mortgage for $3,000,000 to the Illi- 
nois Trust & Savings Bank, trustee, to secure the payment of 
6 per cent gold bonds.—V., 62, p. 588. 


Cleveland Canton & Southern RR.—Status of Foreclosure 
Suit.—The hearing on the questions raised by the Knicker- 
bocker Trust Co, in the foreclosure suit will not come up, it 
is thought, until early in the fall.—V. 62, p, 635. 

Columbus & Hocking Coal & Iron.—Receivership Suit 
Dismissed.—On Monday the Court, as expected, dismissed the 
receivership suit. The July interest on the bonds deposited 
with the committee has accordingly been paid.—V. 63, p, 29. 


Fort Worth & Denver City Ry.—Plax Modified.—The Re- 
organization Committee has issued acircular saying: Dry, 
hot winds so affected the crops on the line of the road that 
wheat did not average five busbels to the acre, and there was 
a total loss of the oats and corn crops. The result is that there 
were virtually no net earnings for the five months ending 
June 1st, and while the prospects for cotton and forage crops 
and the traffic from cattle are promising, the receiver reports 
that he will be unable to earn more than 2 per cent during 
the year. He also reports that when he has made all the final 
payments necessary to take the road out of the Court and to 
his own final discharge, it will reduce his cash on hand to less 
than $370,000. The committee has therefore amended the 
plan as follows: Instead of paying in cash one past-due 3 per 
cent coupon amounting to $245,280, include this coupon with 
the other four past-due coupons, which are to be represented 
by stock to draw preferential dividends (if earned) at the rate 
of 4 per cent per annum, commencing December 1, 1895, as 
proposed in their first plan. The plan will then be as follows: 
REORGANIZE THE COMPANY WITHOUT FORECLOSURE ON THE FOLLOW- 

ING BASIS: 

First—Stamp coupons for five years commencing Dee. 1, 1895, at the 
rate of 4 percent per anuum, paymentof the balance of 2 per cent 
being deferred according to the agreement, after which time the bonds 
will again revert to a 6 per cent basis. 

Second—To represent the remaining five past-due coupons and for 
the 2 per cent of interest due each year for the next five years, 
amounting to ten per cent, which, together with the past-due coupons, 
would amount to a total of 25 percent, deliver to bondholders Fort 
Worth & Denver City Railway stock to the amount of $312 fer each 
$1,000 bond. This stock to draw preferential dividends at the rate of 
4 per cent per annum, payable so far as earned semi-annually. The 
past-due coupons and 2 percent due upon coupons for the next five 
years to be held in trust for the protection of the bondholders in case 
of any accident, or failure of the company to pay the interest as pro- 
posed. The bonds and coupons to be stamped with sucb words as will 
give notice of this agreement. 

Any bondholder whg is not satisfied with this amended 
plan may withdraw his bonds within 30 days upon pay- 
ment of $5 per bond. Ninety-eight per cent of the entire 
issue of bonds has been deposited under the reorganization 
agreement of June, 1895. As soon as practicable after the 
expiration of the 30 days the receiver will be discharged and 
the assented bonds will be returned to the depositors, who 
will at the same time receive the stock and interest payment 
to which under the plan of reorganization they are respect- 
ively entitled. Bondholders will be duly notified of time of 
such delivery. See advertisement in another column. 

Earnings, Ete.—The cireular contains the following state- 
ment for the five months ending May 31, 1896, and the three 
years 1893 to 1895 : 


5 months Year Year Year 
1895. 1894. 1893. 
Gross earnings...$363,122 $1,086,702 $1,335,879 $1,498,731 
Net over taxes... 24,936 209,778 287,478 322,846 
Other ineome..... 4,250 9,382 2,938 1,0 


The total net income from Jan. 1, 1893, to May 31, 1896, 
was $862,629, applied as follows: Construction, right of way 
and real estate, $98,159; accounts and claim settled, $96,818; 
coupons first mortgage to June 1, 1893, inclusive, $250,890; 
equipment trust coupons to March, 1896, inclusive, $29,104; 
Pan Handle Ry. coupons due in 1893, $11,225. Total, $486,196. , 
Balance on hand, $376,433.—V. 62, p. 1085. 
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Greenfield ; x ‘Tarners Falls Street Ry.— siieee Offe vel. - 
This company’s $100,000 of 5 per cent sinking fund gold bonds 
of 1896, due June 1, 1916, are offered for sale. They cover the 
company’s electric road, which extends through Greenfield, 
Mass., to Deerfield, thence across the Connecticut River on a 
steel bridge 750 feet long, bu lt and owned by the compiny, 
thence to Turners Falls, to Lake Pleasant, a camp meeting 
settlement, and Millers Falls, the entire length of main line 
being thirteen miles. From June 24, 1895, to June 28, 1896, 
gross receipts are reported as $39,645; operating expenses, in- 
cluding taxes and insurance, $20,403; net earnings, $19,242 
See advertisement of E. H. Rollins & Sons on another 
page, 

Illiaois Central RR.—Listing of 3 Per Cents.—On the 
New York Stock Exchange have been listed £50,000 three 
per cent sterling bonds of 1951. These bonds are secured 
under the original $15,000,000 mortgage of 1874 to the 
United States Trust Co. of New York, trustee, covering 
the main line from Dunleith, now known as Exist Dubuque, 
Ill., to Cairo in said State, with its branch from Chicago to 
Centralia, together with the real estate, roadway, depots, 
warehouses, elevators, wharves, basins, car and engine h uses, 
etc., used in connection with said railroad. 

The 2,500 sterling bonds are dated Aug. 31, 1895, their inter- 
est being payable March 1 and Sept. 1, in London, and are issued 
in substitution fora like amount of redemption bonds due 
April 1, 1890,—V. 63, p. 29. 

Kansas City & Omaha RR.—Sold in Foreclosure.—At the 
foreclosure sale July 8 this property was purchased by the 
bondholders’ committee for $150,000, the upset price.—V. 62, 
p. 1087. 


Louisville St. Louis & Texas Ry.—Creditors’ Claim Dis- 
allowed.—At Louisville, Ky., the United States Court of Ap 
peals this week reversed the decision of the lower court and 
decided in favor of the bondholders of the Louisville St. 
Louis & Texas Ry. This decision refers to an alleged preferred 
claim for $14,000, judgment for which was rendered against 
the old company.—V. 63, p. 30. 


Metropolitan Street By., New York City.—Jncrease of 
Stock.—This company has filed at Albany a certificate of an 
increase of its capital from $16,500,000 to $30,000,000. The 
certificate states that the debts and liabilties of the company 
aggregate $15,000,000, The company’s entire capital stock of 
$16,500,000 is owned by the Metropolitan Tra:tion Co., which 
it is suppos:d will own also the new issue. Mr. Vreeland is 
quoted as saying that the increase wa3 made necessary by the 
“comparatively recent acquirement of property,” for the 
most part real estate and not additional railway.—V. 62, 
p. 548, 


Minneapolis & St. Louis RR.—Zxtension.—This company 
has opened for operation its new branch line of eighteen 
miles, running between Winthrop on the main line to New 
Ulm, Minn, The road was built under the charter of the 
— New Uim & South Western Ry—V. 62, p. 

3 


Norfolk & Western RR.—Foreclosure Decrees.—An order 
for foreclosure sale has been entered under the Maryland & 
Washington division mortgage, the upset price being fixed at 
$1,500,000, Under the 100-year mortgags covering the main 
line the upset price is $3,000,000. A decree of foreclosure has 
been obtained also under the Clinch Valley Division mort- 
gage. All tne decrees have therefore been obtained and it is 
expected the sale will occur abaut the middle of Septemher. 
—V. 62, p. 1178. 

Ogdensburg & Lake Champlain RR.—Protective Com- 
mittee.—In Boston William T, Hart, John M. Graham and 
Dwight Braman announce that they have consented to act as 
a committee to protect the Oydensburg & Lake Champlain 
consol. 63. D-posits of the bouds are requested with Inter- 
national Trust Co. in Boston.—V. 62, p. 1041. 


Oregon Ry. & Navigatiou.—Sold in Foreclosure.—At the 
foreclosure sale yesterday the property was purchased by the 
reorganization committee, it is stated, for $9,437,250. The 
company will now speedily be reorganized per plan in the 
CHRONICLE, V. 61, p. 325, and V. 62, p. 41, with the Oregon 
Short line RR. owinga majority of the capital stock.—V. 62, 
p. 1088 

Pacific Mail SS.—Panama RR.—Contract.—Tne contract 
referred to in our issue of June 20 as not having been signed 
was the Trans-Contiuental Agreement, The contract with the 
Panama RR. for division of through business is in full eff-ct, | 
as stated in the report of President Huntington, which ap- 
pears on another page of to-day’s CHRONICLE.—V. 62, 
p. 1140. 

St. Joseph & Grand Island RR.—Preliminaries to Fore 
closure Sale.—The reorganization committee is now engaged 
in arranging preliminaries in order to fix the date for the 
foreclosure sale, which it is expected will occur late in Auzust. 
Deposits of the bonds may still be made at the Central Trust 
Co. on payment of the peualty of $3 a bond.—V. 62, p. 
950, 





The nondiatibess of the St. Louis Salem & Arkansas have 
agreed to a permanent settlement, andit is believed that some 
arrangement may yet be effected with the bondholders of the 
other companies. Under the operating contract with the 
companies, it is und+rs ood that five days’ notice will be 
given on either side in the event of abrogating the contract. 
Che ’Frisco will not bear any deficit that m:y resu't from tie 
operation of the lines, the branch lines bondholders agreeing 
to put up for any deficit, but on the other hand the revenue 
above operating expenses, if any, is to be paid to the bond. 
holders. 

Officers. ~At a meeting of the board of directors Thursday 
the following officers were elected: D. B. Robinson. Presi- 
dent; B. F. Yoakum, Vice-President and General Manager; 
Frank H. Hamilton, Secretary and Treasurer; E C. Hend>r- 
son, General Counsel; L F. Parker, General Solicitor; A. 
Douglass, General Auditor; Gen. Horace Porter, Chairman of 
the board of directors.—V. 62, p. 30. 


San Antonio & Gulf Shore Ry.—Sold in Forec'osure.—At 
San Antonio, Tex., July 7, this railway was sid in foreclosure 
to Oscar Be ‘rgstrom, an attorney, representing, it is suid, 
George Dullnig, one of the bondholders, for $150,000. Tha 
road is twenty-nine miles in length, and exten is from San 
Antonio to Sutherland Springs.—V. 62, p. 779. 


Seaboard Ry.—Receiver Appointed.—On July 6 Major S, 
T. Prince was appointed receiver of this road, which runs 
from Nannahubba Bluff, Ala., on the Alabama River, to 
Tiger, in Washington County, 31 miles, in part nar- 
row gauge, The receivership is incidental to the foreclosure 
suit brought by Attorneys Hagerman and Ladd of Kansas 
City and E. L. Russell of Alabama. A controlling iaterest in 
the road was held by the bankrupt firm of Lombard & 
Ayres. 


Seattle Lake Shore & Eastern RR.—Seattle & Interaa- 
tional RR.—Spokane & Seattle RR.—Organization of 
New Companies —Following out the reorganization plan 
of the Seattle Like Shore & Eastern (CHRONICLE, February 
29, 1896, p. 415,) there were organiz-d June 3) in Washing- 
ton two new corp rations, one knowa as the Seattle & Later- 
national, for the property west of the Cascades, and the other 
as the Spokane & Seattle, for the property east of the moun- 
tains. The new companies commo2nced op’rationus July Ist. 
John H, Bryant is President of each, Johan B Allen Vice- 
President, and H. G, Struve, Secretary. Messrs. Bryant, 
Allen and S:ruve were chosen a3 trustees, to serve until 
September 28th, when the first meeting of the stockholders of 
the companies will be held. 

The lines of the S-attle & International company extend 
from Seattle to Sumas, Wash., 125 miles, connecting there 
with the Canadian Pacific, and from Woodinville easterly to 
Sallal Prairie, 39 miles, with branches aggregating 14 miles. 
The articles grant to the company the right to carry ona 
general transportation business upon the waters of Puget 
Sound, Lake Washington, Lake U.sion and the Colu npdia 
River. The capital stock is $2,400,000, in $100 shares, and 
bonds $4,450,000. The line of th» S-okane & Seattle railway 
extends from Spokane to Davenport, a distance of 45°75 miles. 
Ics capital stock is $690,000 and bonds $1,112,000. 

All the new securities will be held for five years by H. M. 
White, H.O. Armour and Henry W. Sage as trustees, who will 
nominate the directors from year to year. During this p2riod 
the holders of the stamped certificates representing : the bonds of 
the old Seattle Lake Shore & Eastern will receive such interest 
on account of the $5,552,000 of new 4 per cent bonds, held 
for them in trust, as in the estimation of the directors the 
earnings of the property shall warrant. Pcopositions to sell, 
lease or consolidate the road may be ratified by 60 per cent 
of the said certificates. —V. 62, p. 1088. 


Second Avenue Traction—Federal Street & Pleasant 
Valley Passenger Ry.—Pittsburg Allegheny & Manchester 
Traction—North Side Traction Co.—Consolidation, ete.— 
The North Side Traction Co. is the name of the new company 
formed by the parties backing the Second Avenue Traction 
Co, to operate the Pleasant Valley and Manchester lines. 
Possession, it is said, will be taken tie latter part of this 
month, The Federal Street & Pleasant Valley stockholders 
will meet in Pittsburg July 20, 1896, to vote upon the lease 
to the North Side Co. As previously announc:d the trans- 
fer is a practical sale of the road, made, owing to the law 
under which the present charter was s°cured, in the nature of 
a lease for a term of 950 years ona guaranteed annual rental 
of 5 per cent, payable Jan. 15 and July 15, 1897, and each 
succeeding year, to the Pittsburg Trust Co. of Pittsburg. 
The lease provides that the present stockholders can change 
their stock for stock in the North Side Traction Co. or can re- 
tain their present stock with a guarantee of 5 per cent asa 
dividend. The new,company, it is understood, will assume al! 
liabilities of the Pieasant Valley lines when it takes charge.— 
V. 63, p. 31 
Toledo St. Louis & Kansas City RR.—Appeal of Pre- 


ferred Stock Granted.—At Cincinnati, O , on Tusiay the 


Appellate Division of the Uaited States Court unanimously 
denied the motion of the mortgage trustee to dismiss the 





St. Louis & San Francisco Ry.—Operation of Branch 
Lines.—The new company has agreed to operate te mporarily | 
for account of their owners the branch lines known - the | 
_ St. Louis Salem & Arkansas, Kansas Midland, St. Louis: 
Kansas & Southwestern and Kansas City & Southwestern. 





; appeal of the preferred stock, and granted unanim ously the 
m tion of the stockholders to hive the cas» advanced in the 
docket, the case being set down for Oct. 6. As to the con- 
tentions of the preferred stock see last week's issue, p.isi.—V. 
63, p. 31. 
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PACIFIC MAIL STEAMSHIP COMPANY. 


EXTRACTS FROM ANNUAL REPORT FOR THE YEAR 
ENDING APRIL 30, 1896. 
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NEw York, May 1896, 
The President and Directors submit herewith their re; ort 
of the o erations for the year ending April 30, 1896, and 
statements showing the financial condition of the Company 
at the close of the year. 
L.—EARNINGS 
The earnings and expenses hive been as follows: 
This Year. Last Year. 


AND EXPENSES. 


Ine. or Dee 











Gross Earnings— § = : 
E% arnings— Atlantic Line..... 230,118 76 223,828 74 I. 6,290 02 
Panama Line..... 2,162,800 95 2,105,434 61 I. 57,366 34 
“ Trans-Pac. Line. a 463,957 87 1,362,436 70 1I1.101,521 17 
Total steamer earnings....3,856,877 58 3,691,70005 1.165, 177 53 53 
Mexican Government, for 
transportation of mails... 15,000 00 TR BRO GD hn nsccducces 
Cent. Amer. Governm’ts, for 
transportation of maiis.. 59,059 52 65,000 00 D.5,940 48 
Mise. collections at agence ies. err 51 1% 20; 300 30) —_-1.13,521 21 
ee eee 146,744 4 167,108 85 D.20,364 02 
Int., discount & commissions 1l 4342 ccetialibanedon - 1.11,434 25 
Charter of steamers.......... ---cce--scce 28,763 18 D.28,763 18 
ToTAL Gross EARNINGS. ..4,222,937 69 4,087,872 38 I.135 1065 31 
Expenses— 
Steamer exp. —Atlantic Line. 200,979 32 193,360 30 1.7,619 02 
Panama Line.1,4é 32,074 66 1,342,089 79 I1.89,984 87 
“s " Tr.-Pac. Line. "866, 060 31 816,582 78 1.49,477 53 
Total steamer expenses. ...2,499,114 29 2,352,032 §7 1.147,081 42 42 
General and extraordinary z 
repairs of steamers........ 150,000 00 = =150,00000__............ 
Agency expenses...... tied *731,516 41 738,942 64 D.7,426 23 
General expenses............ 54,418 33 67,453 29 D.13,034 96 





Total operating expenses..3,435,049 03 3,308,428 80 1.126,620 23 





General average and other 











steamer expenses.......... 41,482 29 30,170 87 ~=—«1.11,311 42 
Charter of steamers.......... 38,025 00 11,21500 1.26,810 00 
Int., discount & commissions ............ 25,425 74 D.25,425 74 

Total other expenses....... 79,507 29 66,811 61  1.12,695 68 

ToTAL EXPENSES.........3,514,556 32 3,375,240 41 I 139,315 91 
Earnings over Expenses..... 708,381 37 = =712,631 97 "Be 4,250 60 


“+ Includes $157,401 19 for lighterage at Panama. 


Comparing the general results with those for the previous 
year, gross earnings increased $135,065 31, operating ex- 
penses $126,620 23, other expenses $12,695 68, leavingearnings 
over expenses, $708, 381 37, or $4,250 60 less than the previous 
year. 

In accordance with the practice of the management to 
deduct from the earnings annually a sum which it was es- 
timated would meet the general and extraordinary repairs 
of steamers, as such repairs became necessary, so that the 
year’s earnings over expenses could reasonably be assumed 
as the sum remaining, after taking into the calculation the 
average condition attending the operations of the several 
lines, there was deducted from the year’s earnings the sum 
of $150,000. Against the amount so set aside have been 
charged repairs in 1896 amounting to $191,045 43, leaving an 
unexpended balance, April 30, 1896, of $204,043 56. 


II.—ASSETS AND LIABILITIES. 


The following statements will show, comparatively, the 
assets and liabilities of the Company at the close of the years 
1896 and 1895, and the changes which have taken place 





therein, during the year just closed. 
ASSETS. 
Apr. 30,1896. Apr. 30,1895. Ine. or Dee. 
Property— 
SN ciacabas apncseaanies 7,415,097 92 8,001,17099 D.586,073 07 
Real estate & other property. "934, '064 14 885,639 10s. 48,425 04 
i Rcctcnansctiecteuncmane 8,349,162 06 8,886,810 09 D.537,648 03 


vere Assels— 





siucningtatdindis eiunmesainith 110,439 57 41,14471 I. 69,294 86 
fom 3 aaeteatencemeeainistatini dl tana 500,00000 ~—e_s.. a... es [, 500,000 00 
St. L. I. M. & S. Ry. Co’s 5% 

Gen. Con. Ry. and Ld. Grant 

Bds. (Face value, $30,000) _—_......... 24,000 00 D. 24,000 00 
Mexican Interior Funded 

Debt 5 per cent Bonds..... 49,90000 __. .nonen I. 49,900 00 
Due from agencies........... 36,791 31 76,729 77 D. 39,938 46 
Due from pursers..........-. 7,883 49 4,897 95 I. 2,985 54 


Due from connecting lines. . 
Due from sundry persons. . 
Coal and other supplies for 


247,297 67 
2,963 67 
302,429 50 
9,188 52 





current operations. ........ 319,136 22 
Unadjusted accounts. ....... 7,535 25 
cikddncacaccnendntennds 1,237,707 57 


Deferred Assets— 
Due from Mexican Goy't.... 
Due from Cent. Amer. Goy'ts. 
Unadjusted aecounts....... 


27,889 06 
66,000 15 
10,018 77 


708,651 79 


74,039 06 
75,500 00 
9,839 65 


D. 58,942 05 
I, 14,702 44 


I. 16,706 72 
1D. 1,653 o7 
I. 529, 05: 057 78 


D. 46,150 00 
D. 9,499 85 
I. 179 12 





103,907 98 


159,378 71 





Conting ent Assets— Apr. 30, 1396. Apr.30, 1895. Ine. or Dee. 
Unadjusted accounts........ 23,355 59 90246 I. 22,453 13 
CEE cnaxvenceeathewes 290 00 2,36466 D. 2,074 66 
Gen'l averages, unadjusted. . 16,668 O1 5,596 95 si. 11 ,071L 06 

WUE icsccccccseccosestncs 70,318 60 8,864 07 1, 61,449 53 


Total property and assets...9, 1,761 091 21 9,763,704 66 D. 2,613 45 

The steamer “Colima” was lost off the coast of Mexico on 
May 27, 1895, in one of the severest cyclones ever known. The 
circumstances connected with this disaster have been care- 
fully investigated, and it is clear that the disaster happened 
through no fault of the Company or its employes or the offi- 
cers of the ship, but resulted from the vessel’s having been 
overpowered by a cyclone of terrific force, which ‘would 
have destroyed any vessel in its path. 

The steamer “Clyde,” laid up at San Francisco unfit for 
further service, was sold for $5,000. Although the repairs to 
steamers exceeded by $175,067 42 the sum expended in the 
previous year, and their condition was appreciated to that 
extent thereby, there was charged against profit and loss 
the sum of $151,328 52 for an estimated depreciation in the 
value of the Company's steamers. 








LIABILITES. 
April 30, 1896. April 30,1395. Ine. 4 Dec, 
Capital stock.............. 20,000,000 00 20,000,000 00 ead ‘ 
Ourrent Liabilities— a , 

Accounts payable......... 43,635 43 107,641 58 D.64,006 15 
Due agencies. ............. 13,708 22 32,05629 D 18/3 48 07 
Due connecting lines..... 34,350 61 63,193 81 D.28,843 20 
Due sundry persons...... ae 8=—t—=—t«~—Fssh he 1.9,685 45 
Unadjusted accounts...... 72,000 98 __ 47,967 21 1.24, 1033 77 
Total..... pobikedahaiiin __ 173, 380 69 69 250, 858 89 D.77,478 29 








Deferred Liabilities— 





Unclaimed dividends..... 9,329 50 9,517 00 D.187 50 
Unadjusted accounts...... 49,613 86 65 "246 23 D.15,632 37 
Wc casasssisscesesese __ 58,943 36 74,763 23 =-D.15,819 87 


Contingent Liabilities— 
Fund for general and ex- 
traordinary repairs of 














steamers ............c000 204,043 56  245,08899 1D.41,045 43 
Unadjusted accounts..... 24,873 98 20,277 30 1.4,596 68 
Total...... ST ae 228,917 54 — 265,36629 D.36,448 75 
Total capital stock and ie 
liabilities .............-.. 20,461,241 59 20,590,988 41 D.129,746 82 
ic ie anise 9,761,091 21 9,763,704 66  D.2°613 45 
Capital stock and liabili- es 


ties in excess of assets. 10,700,150 38 10,827,283 75 D.127,133 37 


The current liabilities remaining at the close of this year 
are only such as appertain to the previous month's transac- 
actions, and the assets available therefor are more than 
four times that amount. Eliminating the coal and other 
supplies on hand for current operations, and estimating, at 
one-half, the amounts due from the Mexican and Central 
American governments, which are payable in silver, the 
changes which have taken place in the current assets and 
liabilities during the year are summarized as a 

2 1896. 1895. or Dec. 
Current liabilities ....... $173,380 69 $250,858 89 D. en 478 20 
Current assets, including 

amounts due from Mex- 
icanand Central Amer- 

ican Governments..... 485,911 64 
Assets in excess of liab’s.$8767,185 26 $235,052 75 

IlI.—PROFIT AND LOSS. 

The credits and charges to this account have been as 


follows: 


I. 454,654 31 
1.8532,132 51 


940,565 95 








This Year. Last Year. 
NINO. « occndecsetetaswsensssesneanae $10,827,283 75 $11,323,567 53 
Estimated depreciation in value of 
ais ciadunionpind kemotaenes 151,328 52 159,792 43 
Cost of 8. S. Colima, Re 429,74455 = — ——§ .ceccs cece 
General average expenses pertain- 
ing to operations of previous years 
Charged Off.............cc0---2---0- = seereees ‘ 52,962 OL 
Adjustment in inv entories ‘of mate- 
PE i iccccissncmisebesccawac® =q§ isaneosiae . 401 22 
Deduction in settlement with Mexi- 
can Government..........-. jesesae 147300 «+ —s_ casnsesen e 
Accounts charged off.............. 316 25 3,192 53 
iktviscnnecksnseninadiaseains $11,410,148 07 $11,539,915 72 








Earn'gs over expenses for the year. $708,381 37 $712,631 97 


Adjustment in inventories of mate- 





a “aoe #8 8 —=_—sdassdcsa ° 
Stores — over from ships lost 
COON COT IEA lL, naa 
Balance, April one 10,700,150 38 10,827,283 75 
DOA. nasccsscccscccnsscsesssosece $11,410,148 07 $11,539,915 72 


IV.—STEAMERS. 


The following statement shows the steamers owned an 
the amount expended in their repairs during the year: 








D. 55,470 73 











Expended Gross 

Name of Seamer. Sor Repairs. Tonnage. 
oc Hacaddunnsddvsdddntobsaaieensaue "$65,722 70 2,572 
titer tddanine iad esekaneaawnbads 9/363 32 3,508 
DIN, incd oceauidsanne 5,305 60 1,659 
City of Panama 15,270 55 1,490 
CH OF POR. << .scccccsesecs 14,453 83 3,532 
Cr OE DOGG, scncccccccncesnscscensassees 33,522 00 5,079 
City of Rio de Janeiro. ....0: .....-cece-- 15,381 30 3,548 
et EE cniss ckansencnesenkeade ane 13,189 91 3,016 
| SE Se eae 22,885 61 4,939 
Colombia 21,202 47 3,616 
skcdcasnccssctecesccaceweasscahsetnenee $2,702 60 2,685 


























— 















Expended Gross 





Name of Steamer. for Repairs, Tonnage. 
<cinnetetdbvinadadgenedsenwhetek $6,317 90 1,783 
aad datidtsentdense cendesees snedeees 9,131 36 2,735 
i, SS inieilineea: ecetcn-cinseiaiaa tniienco 14,597 54 3,528 
SE etubadccsenesasbesedentuddnceseences 8,347 50 2,075 
RIO, cc cnc cecedoceceseccoececsseesece 19,924 97 2,080 
i di: 21. eeens cee cua tamabimeaie 9,376 80 2,076 
PE dnides arte etetteskéuigamancameeeess 6,911 97 2,157 

I tii ns cil itatealtat aie miia tated $373,607 93 
Of the above repairs, $182,562 50 is included in steame 


expenses, being repairs while the steamers are in service, 
and $191,045 43 was charged against the fund set aside for 
general and extraordinary repairs of steamers. The total 


repairs exceeded by $175,067 42 the repairs made during the 
previous year. The physical condition of the fleet has been 
fully maintained and improved, The ‘Colon” and 


** Acapulco” were generally overhauled and many improve- 
ments made in them to handle the increasing passenger 
traffic on the West coast. The ‘‘ Colon” was fitted with an 
ice machine, and the results have demonstrated that these 
machines should be placed on all steamers running in trop- 
ical waters not already provided with them, as rapidly as 
conditions will permit. The main condenser of the ‘* City of 
Peking” has been renewed and a social hall built of modern 
design on the spar deck, greatly adding to the comfort of 
passengers. 

The “City of Peking,” ‘City of Para,” “Peru” and 
**Columbia ” received Seenes propeller blades during the 
current year, which materially increased the speed without 
increasing their coal consumption. The ‘ City of Peking” 
made her second trip in three days and sixteen hours less 
than ever before. 

New boilers have been ordered for the ‘‘San Blas,” ‘* San 
Jose,” *‘ San Juan,” and other general repairs will be made 
on these steamers during the ensuing year which will 
amount to about $200,000. The ‘‘Starbuck” is to receive 
the two boilers recovered from the ‘‘ City of New York.” 

VI.—_GENERAL REMARKS. 

The steamers ‘‘City of Para,” ‘‘ Columbia” and ‘“‘ New- 
port,” which had been running between New York and 
Colon, have been sent to Panama for service on the Pacific 
Coast. The business between San Francisco, Japan and 
China is steadily increasing, and the company may, in the 
near future, be required to secure additional tonnage for 
this trade. 

The year closes with the company’s fleet and other property 
in excellent physical condition. The speed of several 
steamers has been improved and the service of the com- 
pany has been brought up to the highest standard of 
pees * The available assets of the company exceed the 
current liabilities at the close of the year by $767,185 26. A 
contract was entered into during the year with the Panama 
Railroad Company extending for a period of three years from 
December 16, 1895, and subject to an extension of two years 
longer, after the expiration of said three years, if this 
company should so elect, satisfactorily adjusting the pending 
differences between these two companies. 

Respectfully, 
Cc. P. HUNTINGTON, 
President. 


rr 


Tennessee Georgia & Atlantic Ry.—North Eastern RR. 
of Ga.—Charter of New Company.—To extend the North 
Eastern RR. of Georgia, recently leased by E. A. Richards & 
Co. from the State of Georgia, a charter is being obtained for 
the Tennessee Georgia & Atlantic Ry.. with proposed capital 
of $5,000,000 in shares of $100 each. The length of the pro- 
posed line is 243 miles, extending from Chattanooga, Tenn., 
southwesterly through Athens, Ga., to Augusta, Ga. The 
North Eastern RR. extends from Athens to Lular, Ga., 39 
miles. The incorporators of the new company are Edward 
A. Richards, Hoke Smith, W. S. Witham, G. V. Gess, J. W. 
English, of Atlanta, Ga,; Alonzo B. Cornell, Henry A. Blake, 
Henry E, Knox, James Gilfillan, Francis M. Ferguson, of the 
city of New York.—V. 62, p. 909. 

Terre Haute & Logansport RR.—Notice to Bondholders.— 
Mr. F. J. Lisman, member N. Y. Stock Exchange, 30 Broad 
street, New York, representing a large amount of the first 
mortgage bonds, requests other bondholders tv communicate 
with him with a view of protecting their interests.— 
V. 63, p. 31, 

United Electric Railway, Nashville.—Distribution.—By 
decree of Court all income and first mortgage bonds of the 
United Electric Railway must be filed with H. M. Doak 
before July 15, 1896, with a view to an early distribution. 

United States Car.— Reduction of Interest.—Notice is given 
that the holders of a majority of the 5 per cent collateral car 
trust debentures having assented in writing to the resolution: 
‘* That for the next four years the interest on the collateral 
car trust bonds shall be reduced to 3 per cent, with such sur- 
plus up to the face value of the coupons as may be earned by 
the car trust fund; the company giving deferred warrants 
for the unpaid balance payable out of the first surplus inter- 
est earned by the fund,” payment of coupon No. 6, due July 1, 
1896, will be made in London on and after that date at the rate 
of 3 per cent annum on the presentation of such coupon 
and coupons Nos. 7 to 13 inclusive. Coupons must be left 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, July 10, 1896. 

The interest of both the financial and commercial world 
has been centered in the proceedings of the Democratic Con- 
vention in session at Chicago, but no immediate developments 
have followed the adoption sf the Convention platform, 
Business has continued in very um satisfactory shape, and the 
genere! opinion is that no considerable improvement will take 
place in trade until after the Presidential election has been 
decided. Speculation in the graia and cotton markets has 
been quiet with the changes in values unimportant. There 
have been complaints of excessive rains in the South Atlantic 
States, but generally weather conditions for the growing 
crops have been favorable. 

For lard on the spot there has been a very quiet market, 
and as offerings have been fairly free prices have declined, 
closing dull at 3°95c. for prime Western, 3°30c. for prime City 
and 4°20c. for refined for the Continent. Speculation in the 
local market for lard futures has been at a standstill, but 
nominal prices have declined in response to weaker advices 
from the West, where outside hulders have been liquidating. 
The close was steady at a slight recovery from bottom prices. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sar. Mon, Tues. Wed. Thur. Fri 
JULY ...-cen0e-ooe--02---s © .... 407 407 ~~ «.«... os0s sees 
BaeptemeWe?...cc cccccses@s cece cons anne 4°05 3-90 3:97 

Pork has been in fairly active demand, but at easy prices, 
closing at $7 50@$8 for old mess and $8@$8 50 for new do,, 
$9 50@$10 for family and $8 50@$10 for short clear. Cut 
meats have been in fair request for pickled bellies and prices 
have advanced slightly, closing at 4°4@5c.; pickled shoulders 
were at 414@43sc. and pickled hams at 914@93Z. _ Beef 
has been quiet and easy, closing at %6 50@$7 for 
mess, $7 50@$8 for packet, $8@$10 for family and $11@ 
$13 for extra India mess. Beef hams have been eo at $14 50 
@$15. Tallow has had only a limited call and prices have 
further declined, closing at 3@31gc. Oleo stearine has been 
steady, closing at 4!(c. bid and 4\¢c. asked. Lard stearine has 
been neglected and quoted nominally at 4144@4%c. Butter 
has been moderately active, but the close was quiet though 
steady at 111¢@15c. for creamery. Cheese has been in moder- 
ate demand and steady at 51g@7c. Fresh eggs have been 
fairly active and firm for fancy, closing at 12@124éc. for 
choice Western. Cotton seed oil has been dull and easier, 
closing at 20@2ic. for prime crude and 241gc. for prime 
yellow. 

Coffee of Brazil growth has moved slowly, but owing to 
limited supplies, offerings of spot stocks have been light and 
prices have held about steady, closing at 13c. for Rio No. 7. 
Mild grades have had only a limited call and prices have 
weakened to 15144@15%{ce. for good Cucuta; standard Java 
quoted at 23!g@24c. There has been very little trading in 
the market tor contracts, and prices have further declined 
under fairly liberal receipts at primal points and easier Eu- 
ropean advices. The close was quiet. 

The following were the final asking prices: 








BOA ccscccccccccs dR FOO 1 GES. ccccckccce «SO GO | TMM cocccesccces 10°05ce. 
es |), eee 10°15¢e. | Feb............. 10°05e. 
GOGB won: coccccuc dete: | BOSeccccunane- cc ROK | TERBOR. cescccccs 10°05c. 


pt 
The demand for raw sugars has continued quiet and sales 
made have been at lower prices. The close, however, was 
firm at 3°gc. bid for centrifugals, 96-deg. test, and 27gc. bid 
for muscovado, 89-deg. test. Refined sugars have been in 
fair demand for soft grades, and prices have been advanced 
1-16c. per lb.; granulated has been unchanged at 4%4c. Teas 
and other staple groceries have been steady. 

Manufacturers have been moderate buyers of Kentucky to- 
bacco at steady prices. Sales 225 hhds. Seed leaf tobacco has 
been in limited request and steady. Sales for the week were 
1,575 cases, as follows: 150 cases 1894 crop, New England Ha- 
vana, 8@15c.; 100 cases 1893 crop, New England Havana, 7c.; 
100 cases 1893 crop, Zimmers, 101gc.; 300 cases 1894 crop, 
Zimmers, 12c.; 125 cases 1893 crop, Wisconsin, 71gc.; 500 cases 
1895 crop, Wisconsin, p. t.; 150 cases 1894 crop, Pennsylvania 
Havana, 11c.,and 150 cases 1893 crop, Pennsylvania seed, 9c.; 
also 900 bales Havana at 40@90c, in bond, and 200 bales Su- 
matra at 60c.@$1 75 in bond. 

Early in the week the market for Straits tin held steady, 
but later weakened in response to easicr foreign advices, and 
the close was quiet at 13°45 @ 13°50c. ingot copper has been 
in less active demand, and prices have weakened slightly. 
The close was fairly steady at 11°45c. for Lake. Lead has 
been dull and easier, but the close was steady at 2°9714c. for 
domestic. Spelter has been quiet but steady, closing at 
4071¢c. for domestic. Pig iron has been quiet and easy at 
unchanged quotations, closing at $10 75@$13 00 for domestic. 
Refined petroleum has been unchanged, closing at 6°90c. in 
bbls., 4°40c. in bulk and 7 80c. in cases; crude in bbls. has 
been nominal; naphtha unchanged at 71gc. Crude certificates 
have been steady, closing at $1 16 bid. Spirits turpentine has 
further declined, closing dull at 24234@251gc. Rosin has also 
declined, closing easy at $1 621¢c.@$1 65 for common and 





with Mr. David Cornfoot, 31 Lombard Street, E. C., agent in 
England for the company. 





good strained. Wool has been moderately active and steady. 
Hops have been dull and easier. 


[Vou, LX111, 











@Oyww ol 


were 6hU6ttltselUlUCKGC(<éi<é‘ ] 


> eo 2. oe 2 oe ee oe oe oe he 2 











Joiy 11, 1896.) 


THE CHRONICLE. 





79 








—_—— 
—- — 


COTTON. 
FRIDAY NIGHT, July 10, 1896, 


THE MOVEMENT OF THE CROP, as indicated 7 our telegrams 
from the South to-night. is given below. For the week ending 
this evening the total receipts have reached 4,487 bales, 
against 5,224 bales last week and 10,825 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
5,194,699 bales, against 7,850,816 bales for the aame period of 

‘ howing a decrease since Sept. 1, 1895, of 2,656,121 bales. 



































1894-5, 8 pine a 
ro a | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston......| 57] .....- 127} 136) 50, 6] 376 
Tex. City, &¢.) -.---- ed ee eo | sceses es 
New Orleans...| 253 450 639 813 195) 65) 2,415 
Mobile .... -----|  ------ | 5) Ti . suamia 2) 10 
TE asoccccl ences sotian| sedegel) acasa} ~seneds | eevene — 
Savannah .....-| -----+| ------ 350 13 | 125 488 
Brunsw’k, &C.|  --+00+) sonnes|  seeeee woo- | coecee| ccocee| scccce 
Charleston .....| -*+00+| ------ 2 61 1 64 
Pt. Royal, &C.|  ««-0- eseces| cccoce woos | cecese| coeces| rcccce 
Wilmington ....| -----. 2 ME scamie 10 13 
Wash’ton, &¢.| ...... eecnes| ccccce ue | ~in \ dete aide 
Norfolk.....----|  ------ 2 162 108 11 43 326 
West Point..-..| ------ enesce| scccce| coccce] ceecce| coccce| -ccece 
N’port N., KC.) seneee| sneeee| ceeeee| coweee| ceeeee 124 124 
New York...-..| scene] ceneee| cewene| caceee| concen! seewer| concer 
Boston .....--.- 96] ...000 109] ....0- 33 16 254 
Baltimore ....--) «--000| seweee| cnncee| sonnee oae- 97 97 
Philadelph’a,&c cose 165 G6] .ccnce 45 44 320 
Tot’ls this week 406 624| 1,456} 1,134 334| 533 4,487 








The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
































—* Th _o— Sep. Pring Sep. _ 
1s v; . le 
July 10. | Week. | 1,1895. | Week. | 1,1894,| 2896 | 1895. 

Galveston...| 376| 926,797|  238/1,652,334| 9,785) 10,841 

Tex.C.,&0.|  ....-. 112,597 32| 73,990] .eeeee|  -aenee 
New Orleans! 2,415|1,749,516| 2,099/2,571,680| 56,216] 105,456 
Mobile .. .... 10} 195,834 21| 238,307 3,491 5,936 
Florida......|  ..-..- 33,753]... 25,305] cane | cane “ 
Savannah...|  488| 751,871} 111) 911,159 8,547| «5,645 

Brwick,&| ...... 116,232} ...... 152,809 1,416, 2,200 
Charleston .. 64| 280,036 10| 427,413; 11,116| 19,068 

P.Royal,&c| ..... .| 77,513) ...... 160,783 Bey 
Wilmington. 13 170,929 13 234,436  4,665/ 3,198 

Wash’n,&e.| ...... ee 928 as pene 
Norfolk.....| 326] 337,433 95} 469,789, 4,813) 14,285 
West Point..| ...... 143,639 18| 286,033 50 253 

Np'tN.,&c| 124) 25,878} 127, 42,933; ...... 2 
New York...|  ...... 53,147] ...... 137,107! 104,860] 197,175 
Boston....... 254| 126,009}  662| 164,716,  7,500| 4,600 
Baltimore ... 97| 42,808} 187) 118,792/ 9,316; 12,480 
Philadel.,&c.|  320| 43,936] 2,253] 152,212| 6,399) 11,000 

Totals ..... 4,487/5,194,695! 5,866(7,850,816| 228,174! 392,139 



































| In addition to above exports, our telegrams to-night also 
| give us the following amounts of cotton on shipboard, not 
| cleared, at the ports named. We add similar figures for 
| New York, which are prepared for our special use by Messrs, 


Lambert & Barrows, Produce Exchange Building. 
































ON SHIPBOARD, NOT CLEARED FOR— 
July 10 at— Ore Ry Gry i SA Leaving 
Great Other | Ooast- | Stock. 
| Britain, | France. Foreign| wise. Total 
| New Orleans...) 7,529) 1,093| 6,818 | 249 | 15,689 40,52 
| Galveston...... | None.| None.| None. 201 2 9,584 
Savannah...... None.| None.| None.| None. None 8,547 
Charleston .. .. None. | None.| None. 1 11,016 
Mobile ......... None.| None.| None.| None. None 3,491 
Norfolk ........ None. | None.| None. | 500 5 4,313 
New York..... 4,800 300! 5,200; None.| 10,300 94,560 
Other ports.... 1,500 | None. 1,000 | None. 2,500 26,846 
Total 1896...| 13,829; 1,393 | 13,018 | 1,050 29,290| 198,884 
Total 1895... 9,074 250| 5,868| 2,448| 17,640| 374,499 
Total 1894... 4,308 | None. | 12°730| 3,650) 20,688| 262;920 








Speculation in cotton for future delivery has continued 
very quiet and no changes of importance have occurred in 
values. Monday the market opened very quiet, with prices 
showing a slight decline in consequence of reports of light 
rains in Texas. Subsequently, however, there was some 
buying tocover contracts and a slight improvement fol- 
lowed, closing at an advance of 3 to 5 points as compared 
with Thursday's final prices. Tuesday there was a slight 
further advance during early ‘Change in response to stronger 
advices from Liverpool than anticipated, but the improve- 
ment was not maintained, closing at a slight decline for the 
day. Wednesday the market opened lower under a more 
favorable report by the Government’s Weather Bureau as 
regards the condition of the growing crop, but later in the 
day reports of excessive rains in the South Atlantic States 
and not sufficient moisture in Texas caused a recovery. 
Yesterday favorable advices from the English markets, and 
further talk of too much rain in the Southeast, stimulated a 
small demand from ‘‘shorts” to cover contracts, and prices 
advanced slightly, but during the entire day speculation was 
listless, traders waiting for the Government’s Agricultural 
report. To-day there was slightly more activity to the 
trading, but at declining prices, under general selling 
prompted by a slightly better report by the Government’s 
Agricultural Bureau than expected, and also by advices re- 
ceived from Texas reporting general rains in the drought- 
stricken section. The close was steady, at a net decline of 
6@8 points for the day. Cotton on the spot has been quiet 
but steady. To-day the market was dull and unchanged, 
middling uplands closing at 7 7-16c. 

The total sales for forward delivery forthe week are 357,200 
oales. For immediate delivery the total sales foot up this week 
3,431 bales, including 3,184 for export, 247 for consumption, 
—- for speculation and —— on contract. The following are 
the official quotations for each day of the past week— 
July 4 to July 10. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 


6.1 off. 






















































































In order that comparison may be made with other years, we Fair. nce ssenee-see-0, 144 OD. Goes Ordinary. n° - 
i i i . 1D, BIT. . coc- ccc cus 8 on. 00 ng ngeda... ven. 
give below the totals at leading ports for six seasons Strict Good Middling..... 29 on. | Strict Middling Stained.. 79 of. 
Reeeipts at—| 1896. { 1895. | 1894. | 1893. | 1892. | 1891. | Good Middling..........0. 51g on. | Middling Stained....... es off. 
Bay Strict Low Middiing. See 31g off. | Strict Low Mid. Stained.. 25g9 off. 
Galves’n &c, 376 270 976 792) 1,592 696 <r. eee sice-see-ooe 3 3 Low Middling Stained....1% off. 
How Orleans S415) 2,090) 16s (7,708) 7,684) 3,981 On this basis the prices “for a few of the grades would be as 
Mobile ...... 10) 21) 40) 27) 185) 149 | egliows 
Savannah... 488) 111) 1,574) 1,860) 1,103) 1,873 
Chas’ton, &c) 64 10) 287) 929) 252) 744 UPLANDS. | Sat.| Mon|Tues|Wed| Th, | Fri. 
Wilm’ ton, &¢ | 13 13 53} 77) 79) 68 | a. — 
| | | | H Good Ordinary.........-.. eccce 2 67 67 67 67 67 
Norfolk .....| 326, 95) 396, 1,747 254) 551 | Low Middling....... weer a | mie] mie] mie) mie] The 
W. Point, &¢. | 124 145) 104| 490 ssa 3,172 Wang. ... ence scence-cceceee 3 me We Ne 7s ue 
| | 00 ERE «. cosas cocccccces 
er 671) 3,102) 1,034) 2,089) 4,635) 2,938 Middling Fair......-........!_ 851q | 851g! B5;- | 85,2 | Br, 
Tot. this wk. 4,487) 5,866 5,910 15,762 16,176) 14,172 GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Since Sept. 1/5194,695/7850,816 5899,686 5026,458 7072,373/6884,614 pv, | 61g] 612ye| Gl1y9) Gl1j 9) 6lli¢ 
The exports for the week ending this evening reach a total Ss | Zoye | 7oya | 76 | Ze | 7016 
4 aI oh ia ul 1 ll li ll 
of 16,721 bales, of which 8,593 were to Great Britain, 109 | 3 gite H 16) Z16) Zhite 3 ” 
to France and 8,023 to the rest of the Continent. Below are | | 890) 8%} 8% | 8%! 8%6 
the exports for the week and since September 1, 1895. STAINED | Sat Mon|Tues!| Wed) Th. | Pri.! 
: " | Sat. | | " ” 
Week Ending July 10, 1896. | Fi Sept 1, 1895, to July 10, 1896. ee aa ee SO 
on = Guperted to— saben Exported eed P iow setiing lik uaniaiaiahanepssnelia __ | S316 Site St16 Site Sie 
por NS. 200 -coccces ccocvccoccccs , “*16 16 | 4°16 16 16 
from— Great Conti-| Tota | Great ti- Strict Middling.............-...| day. | 7732 | 7732 | 772 | 77 7 
Brit’n.| France] nent, | Week| Britain.|FFanCe] ment, | Total. | SoG middling Timed... 3 72 | Tia | Ita | Te | The 
Galveston..... et yess 98| 436,572} 95,480] 164,634) 696,686 MARKET AND SALES. 
TEES eka: DB Sissel <ssctel sesees 39,620| 4,599] 42,377) 86,5'6 : 
New Orleans..| 2,500 826 7,326] 674,111|305,747| 573,383) 1,553,241 Peg ig ony nyt pe ye red ty peg ret 
Mobil i wheal seeielh “Sheen custas 89,504) ...... 29,947) %, P 
mat! 1 ot 35.280] 26,800] gos'se1| soeaze | Statement. For the convenience of the reader we also ad 
‘SS es Tea 50,381] ...... 23.959, 74.30 | @ column which shows at a glance how the market closed on 
Charleston*...] ......| ceseee]cecoe] cecee 93,144] ...... 178,442) 276,586 | Same days. 
a Re Een eet 40,053] 1,770] 90,708) 132,531 SALES OF SPOT AND CONTRACT. 
Deeiiscnssucsl seed k sevsddl <onecul.suces 36,715] ...... 17,107] 53,822 SPOT MARKET Sales of 
ash sic cannes sadendh” adnate BE dnanedl, “acasasad | ~ 9,930 CLOSED. Ez- | Con- | Spec-| Con- tal Futures, 
Wp't News, &c| .....| ...-..| ----- SS gee ee | 14,629 port. | sump. ul’t’n| tract. — 
New York..... 5,328} 100] 2,423] 7,851 348,497| 29,743, 277,123| 655,363 Savaay Holi day 
Boston......... MOND asennad . saccade 422| 257.552] ...... 2,792; 260,344 | 3, hetrhan: pail “eisai” | “ire ** * 1" "648" e= B00 
Baltimore... |  250| ...... 774| 1,024) 57,424] 2,018] 84,753 144,195 tantey SORE -o<+-cenee ee ee | | “Se $5000 
a ee Se re ee QM ....<. 35,004 | 44,305 | Wed’day|Steady ..-..----. pom OF «52. eee 57| 61,400 
Total........ 8,508] 100| 8,023] 16,721 2,107,810] 465,750] 1,024,050 4,483,225 | Prue’ ¥/ Quiet item Tews Te own ee ie 
Total, 1894-95.) 7,880 11,262) 19,14218,401.7271771.417'2.491.245 6.954.380 | Total 3.sal 2a7l 3.431| 357.200 























* Including Port Royai, 
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shown by the following comprehensive table. 















































Tae SALES AND PRICES OF FUTURES at New York are| 





(Von, LXII, 


1896. 1895 1894. 1393. 
Stock at Liverpool .....bales. 793,000 1,518,000 1,331,000 1,376,000 
Stock at London..... @ ceeccoce 4,000 8,000 6,000 7,000 









































































































































a9" : _ —_ Total Great Britain stock. 797,000 1,526,000 1,337,000 1,383,000 
z z3| + 3 5 anet anal ann = | Stock at Hamburg........... - _30,000 29,000 35, 14,000 
elas OvPe QyPe o7F2 sso QrPs Syes a Stock at Bremen.......... . 175,000 269,000 154,000 141,000 
z ge/Sane Saeed S552 Baama Seo2 3507%|/% & | Steck at Amsterdam..... .... 7,000 15,000 13,000 17,000 
SIRE SSS SP2> SS25 SE2E SPFS SFFS| S32 | Stock at Rotterdam.......-.. 200 200 200 200 
5) oe lm se RSS Re Se Res Ros Ro ZA| SS | Stock at Antwerp............. 12,000 12,000 13,000 _10,000 
Blof: ecb : Ge. : Bes : Bee : Soe : BS, Sg} | Stock at Havre................ 216,000 430,000 394,000 387,000 
Pies|: aes : BFS : SER REE t SES f EES) ESS | Stock at Marseilles........... 6,000 5,000 7,000 8,000 
ViSSi:aq:e sae i:igb:a~ 3:8: ea iagitias Stock at Barcelona..... ..... ° 79,000 91,000 73,000 104,000 
Pla¢ : @: ? eae te Re ee eee eS oe Stock at Genoa..... .... ....06 67,000 63,000 13,000 24,000 
eS 23 : i: : =: : m: rs : S: | : _: ‘ie: | | = Stock at Trieste............... a 39,000 __34,000 Z 35,000 _ 29,000 
Siwwi: S S aes : eB: : S: ; S: : 3: Total Continental stocks.. 631,200 948,200 737,200 734,200 
Pa i @ ® e oe oe eee ae Total European stocks.... 1,428,200 2,474,200 2,074,200 2,117,200 
a eo | Dor wm wo oe 2 on we Ba 2 : sss India cotton afloatfur Europe 80,000 135,000 78,000 65,000 
je g Foes FAsyy SVves FAse Fan? : as 8 Amer.cotton afloat for Europe 18,000 67,000 66,000 82,000 
Bl SN) sen2 seNe cere sale sank : > > Egypt,Brazil,<c.,afit.for E’pe 14,000 16,000 30,000 30,000 
t> t Gases oa3 = fa &.,22 aunt ‘ ees Stock in United States ports. 228,174 392,139 283,608 340,471 
2 “33° “28 335 S 3g" S2g8 i | 38° | Stock in U.S. interior towns., 93,908 58,762 76,577 120,466 

© S © > eo ~" /* _ | United States exports to-day. 8,530 366 1,232 4,356 

met ata La, tee Total visible supply......- 1,901,112 3,143,467 2,609,617 2,759,493 
- ee pS ow x | x m4) = Re x : «I aS above, totals of American and other descriptions are as follows: 
is 202 ww s u a oT : S merican— 

'Si2 |Te ° te 7 je:7 10:7 Te ? : | Liverpool stock......... bales. 645,000 1,390,000 1,125,000 1,121,000 
BIS] sas aaBa a,: as «a, ie : = Continental stocks........... . 491,000 854,000 563,000 606,000 
S| S$) 2232 2BVE2 2 dt | 7135 : American afloat for Europe.. 48,000 67,000 66,000 _ 82,000 

eo & tO © Cy =) to : United States stock........... 228,174 392,139 283,608 340,471 
Net et ge > > > > ; United States interior stocks. 93,908 58,762 76,577 120,466 
Rd 7e.5 29 2 tr a FS a Se Ss : » | United States exports to-day. 8,830 366 1,232 4,356 
Sie| Soe? So 8 Ub-B os 8 SaeBe : = | Total American 1,514,912 2,762,267 2,115,417 2,274,293 

- NO Ihe au eo : =| | Total American......... ms * of _ 4 267 2, " i 
Is 33 Tes: far? | ae? less? jas? : 3 PF po at ée.— 100,000 sokoel e0a.eee pen 
3 @5 | auSa anda 333 aga ie : 2 SVEEPOO! BLOCK... ...-00000- 000 . ry 4 pa 

SO Os ewe een pee H = OT eee ,000 8,000 6,000 7,000 

| i é oeer oeee fo ea 3S 35am ! Continental stocks........... : 140,200 94/200 174,200 128/200 
oe oe BT yes w —_ ee india afloat for Europe....... 80,000 135,000 78,000 65,000 

eek ea Reo Fee ZB ce F : le Egypt, Brazil, &c., afloat..... 14,000 16,000 _ 30,000 _ 30,000 

@ SS a G25 SS a°SSEun BSa ;: ik Lotal East India, &c ~ 386,200 381,200 494,200 485,200 

we wo = oO : => |  s0tal Fast India, &c...... 02 2 f 2 

8) 23| Tse? Tex? Tes? Tex? Tes? : 3 | Total American........... 1,514,912 2,762,267 2,115,417 2,274,293 
SS te = : S . aa ; 

w SGoe0 Gala cS cata ccbo ‘ >| Total visible supply ...... 1,901,112 3,143,467 2,609,617 2,759,493 

$ g as aa°e Saee saa Sa°o : 7 Middling Upland, Liverpool.. 4d.” 325g9d. " B18j94. digd. 

ye pay go Ee OE ExyptGood Brown, Liverpool 7nd: Glqed, = Bd. SNe 

a : rh ‘16d. 516d. . ed. 

# ee < ee < re <4 ge 4 eS 4 ‘ ey > sNvee, Renee Soot, Liverpool oe fy 5lly¢d. eae. 

R an CS a S DS : = reach Fine, Liverpool...... “ i aod. , yd. 

$)23/Tss? Tex? Tes? raz? Feue | S 5 | tinnevelly Good, Liverpool.. 3tijgd. Sed. Sud. ga 

S| "Sl ee8e ee8e ee8e eee eese $s {a The imports into Continental ports the past week have 

PATS BAD PAS GSH BETS : been 18,000 bales. 

Qe © GS © Oe © SS & FO BD : v ; _— P ae 
~~ aa ¥ v3 Roe yee yew ee a ee The above figures indicate a decrease in the cotton in sight 
5 eS 4 G2 4 22 <4 SS 4 o@ 5 : +S | to-night of 1,242,355 bales as compared with the same date 
ele 33.3 a 3 eo 3 3 So 3 : 3 = | of 1895, a falling off of 702,505 bales from the corresponding 
= 1 pee eee foe: [eg les: : & , | date of 1894 and a decrease of 858,331 bales from 1893. 

ecSe SSSR SOSH BOSE® SaSQ : 3 y 
8] Se ge wees Bers gers e295 } *| 3 AT THE INTERIOR Towns the movement—that is the receipts 
_——— >= 7 © «=| for the week and since September 1, the shipments for the 
ls OS 4 OP 4 OP q SOP 4 BS 4 5 > 2 week and the stocks to-night, and the same items for the 
3 ef Rees ef =Sx3 Sou hee = $ & | corresponding period of 1894-95—is set out in detail below. 

ati ah; IS} a: Oty 5 ) 
| ge) SS i a 5 ls How zBo Coro R a ZBOOeLEROPPP PC EPED 
S| °S|eese eege ee8e seSe eese F [8 Se2beaceee essed sus Sececccsaees 

Bas G2°S SA°R SA°S SAS x “ls 4 GFESESEGSa ES rons egeeSPRese reese 

Co~ 2 =e no eg CU ws BNW S . = Ss gi rseg sense Seree 32°58 SSeS Op Pse 

ee Fee Fee Fee Fee F i [aly [EF PRPgEe 5? S55 P 5235 gprs Ee” BP 
g SSeR £6.95 $8.3 S83 SS-3 : [Fig |e "“ RET HR Pran ° F S| 3 
S)ENiies? ise? | sor lez? ies: : eis ic san : 4 

b : : rs 
31 *S\eese cede eege co8e ees2 | igin |§ £ =F SE 28 44) e Fi 8 
GASR EASR ES59R 2E29R GATS : “| | 3 Mom Os OF Sak 3 = : 
_ RM. Be SBS Se - : 2 m® sch 34 chs ee Spas 
: h ? ’ =a 
a2 Rae Rca Bo Bee F i [wie |} i @ &: £8 BES Pe & 
3 S23 €5 3 3S 8 83 : $ § Porrii mr Bis Bors: BPR rss i Be? 
S)ee\Ter? per? jer? je: 7 rea? : 2 | ES RS RT a a St AR 
~) . , i { 
$| £3 SeSe 2) Se 2aSe o,! @, So : 3\= : a - een ; See gia| | 
8) 22s 1 @ aace ol: al Ss : Sim 1S] : : : £31 ; ae: ss | 
a - (3 | BLS! HES ced oS chit we Pee ti ot 2 | Fe 
> > > > > : | me] te ORO RON: C8 8 CUS Ce OS Oe aK] © 13] 

OP q« G24 22 4 SS q SO 4 : fe 3 a R | 
= a ~ be oR I> a Se a | y ee | nm : | 2 < | 4 
g 2m FS..3 TS? 7 Sy? Ts ° TSr? : :is 8 Peunw-ebwysacewena age Qe wer~re Sms 
bv] Re iy r) iS g ® : 3) 3 | Bh) PRESEN RP SERRSDOADESODOSMSDAMSOASOANS) ES |S 
S|"S\eeSe | 282 cese sefe cese i [FS | bl Sreohkepepke renee acabekbeuzeeres| SS | 5 

Ss S$ peer usoas : $| SSSSSA8SNSSSHSGISHASSSSESSSSSESE |S” yy 

> > > > > ; % | &) 
mws2thi Sa ft S te SB Ht SS $ x . _ ~ ~ ° ° . sys 
. a 5) R bY : Es : : . + , $ 3! : $ a 
: 3 ® ® ® > : sy i) RRB LS Ree eo  teten! z3 5 
Sios pb@rs test test tes? tes? : B/S! POR OIRTOR SY: SSIES: wea =) res Ss 
ids § ae : : : : 2. DO ] KDE ORACSOSCORA: SeDneauw: Swo* ~1wSd S| as 
7 ee iii | ii iii | ; | > 8 
: Sle r 2 ie. Seoew 2 sweep iv | EB iP 
> > > > > 3 Oi SH POA! OR CORTESE H GN DWd INES] | 
< < 4 < < : S| SEES! URORN DOCK WROEADIOAIASCONY| HS | 
’ V1 x ii a 1] 5 1] x 1 | x : S| SHEONS SSLSRCSSSSSESSLSESSESSSS| SF | 
: i) o ® ® : & => 
sis: | Ol: Ore LOre Llerr lee $ a 
. Ff . . . . ‘ . = s 
1° : : : : ; : SP]: 33 : a i 
> pals Ii: rhe li Hii | : me} to! coms to : : Se a $=) 
: Ql) Bi Wes | SOP! es Om Fe SI ror”) = 
> > > > > - me) St Ores SON Bae WOR! wo Q'S ERO 3 
mweaeesgesgas es ft | | rr F F = 
: 3 3 3 3 3 : Py B BROS eee wwe vssepeorneadouvvo wes =m =| 
Pi]: Pl@p. 88. S88 | ere lis : 3 S| SBSESSSRSSRSSSESS SHASESE SRS LASS Be 7S 
PPiliilailadl ail vil £ {*| |B) SRBBSERSRSeRseeseseeessszekeees| 32 5 
: ; $ : : : : | SRAROURRIGHSCSCARE TORR SCSVE NR SIIOA| BS y 
: Lis a 2 = 
ene 4 in Segtemhen, for September, Rg me: Sopteanb en- oo} a os *# 23 ~ 
er, for October, 513,60(; September-November, for Novembe fF, | < gaa: 3 2 y $8 ew: : = 
417,200; September-December, for December, 1,697,200; September- & Se rsa: : Saoena! tap we le 7 ae wes Fee |S 
January, for January, 11,143,100; September-February, for February- | ? | PS SS8: + NASON wes = CMSMOMG ON + He Rm Cate 
627,700; September-March, for March, 11,042,900; September-April, = gs 
for April, 627,800; September May, for May, 6,151,100; September, | a = g 
June, for June, 1,224,100. 4 s 
a os 
(a For exchanges see page 83. & b : lt Oe 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabl © 
and telegraph isas follows. The Continental stocks, as well a$ 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (July 10), we add the item of exports from 











* Louisville figures “net” in both years. _ 

t This year’s figures estimated. 

t Last year’s figures are for Newberry, S. C. 

The above totals show that the interior stocks have decreased 
during the week 4,341 bales and are now 35,146 bales more 
than at same period last year. The receipts at all the towns 
have been 1,780 bales more than same week last year and since 


the United States, including in it the exports of Friday only: , Sept. 1 are 2,006,574 bales /ess than for same time in 1894-95. 
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————————————— 
QUOTATIONS FOR MIDDLING Cotton AT OTHER MARKETS, — 
Below are closing — mis of middling cotton at Southern 


and other principal cotton m arkets for each day of the week, 

















CLOSING QUOTATIONS FOR MIDDLING COTTON ON 

Week ending i = it NINES 

July 10. Satur. Mon. Tues. Wednes.| Thurs. Fri. 
Galveston .. ; | eeseee 6 16 6 " 8 69g 69.6 
New Orleans . 6' 346 61316 613, | 6Y 6% 
Mobile ...... : | Om% B'lg | Gilis 6 lig 61ly¢ 
Savannal.... : 7 7 |; 6% 6% 6 
Charleston. . : 6'9 6g 6lg 6g 61s 
Wilmington. Pi 71g 73g Te ag | 7% 
Norfolk ...-. 3S 78 738 7g 7g | Tg 
Boston ...... SG | ccsces vant Te Tg | Tag 
Baltimore . . 7 Tg 7 7g To 7g 
Philadelphia = Tilig 7liig 7lig Tig | Tig 
Augusta.....! : 748 fb | 7% 7g Tg 
Memphis.... : 61516 6516 61316 B36 | 6134, 
Bt. Louis.... : 6154, | 67% | 6% 6% | 6% 
Houston .... H 65g 6% 6%16 6%16 6%16 
Cincinnati .. : 738 74 714 714 lg 
Louisville... ; 7 7 7 7 7 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 6% | Eufaula........ cccece | Natchez... .... 6%¢ 
Charlotte ..... . 7% | Little Rock.... 614g | Raleigh........ 7 

Oolumbus, Ga. 6% | Montgomery... 6g | Selma.......... 653 
Columbus. Miss 6% | Nashville...... 748 | Shreveport..... 614 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| | { 
Week | Receipts at the Ports. | St'k at Interior Towns.| Ree’pts from Plant’ns, 





Ending~ | "1894. | 1895. | 1896, | 1894. | 1895. | 1896. | 1894. | 1895. | 1898, 











June 5.....| 18,697, 19,829) 14,878 112,131) 86,421/137,707, 6,865) 4,622 6,148 
| ee 18,813, 15,527 13,277! 99,982! 76,155|120,868) 6,664! 5,261) .. ... 
ene 12,069 15,514 14,669) 92,347| 71,508 113,648, 4,434) 11,257 7,449 
a 12,806 6,223) 10,825| 85,585! 67,870 102,908) 6,044) 2,195 85 

a ae 10,119 3,795, 5,224, 79,386) 64,721 98,249, 3,920) 649' 565 

* 10.006. 5,910! 5,866! 4,487) 76,577) 58,762) 93,968! 3,101' ...... 146 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. !, 1895, are 5,235,903 bales; in 
1894-95 were 7,852,243 bales; in 1893-94 were 5,9 30,097 bales. 

2.—That although the receipts at the outports the past week 
were 4,457 bales, the actual movement from plantations was 
Only 146 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were —— bales and for 1894 they were 
3,101 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. th? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 10 
and since Sept. 1 in the last two years are as follows. 


| 1895-96. | 1894-95. 
July 10 | Since | Since 
| 








| Week. | gept. 1. | Week. | gent, 1. 





Shipped— | 
Via St. Lowis ..ccce ccee- |} 1,405, 548,427) 3,847) 932,435 
Via Cairo...... a | 851, 243,121) 527) 335,235 
Via Parker City. | “35,379 
Via Evansville } 81 
i 189,277 





177,713 
151,091 





Via other routes, &o.... 





Total gross overland.......... 3,938/1,162,720| 5,304/1,824,947 
Deduct shipments— | } 

Overland to N. Y., Boston, &c.. 671} 271,900) 3,102) 572,827 

Between interior towns.........| 194) 4,053 31, 32,007 


Inland, &c., from South.........| 584) 54,429) 617) 78,321 
Total to be deducted.......... | 1,449) 330,382! 3,750) 683,155 


Leaving total net overland*..| 2,489 832,338! 1,554/1,141,792 

* Including movement by rail to Canada. a: 
The foregoing shows that the week’s net overland movement 
this year has been 2,489 bales, against 1,554 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 309,454 bales. 


























1895-96. | 1894-95. 
In Bight and Spinners’ | — ,- = 
Takwngs. ince ince 
° Week. | gent, 1. | Week.  gept. 1. 
Receipts at ports to July 10...... 4,487, 5,194,695! 5,866 7,850,816 
Net overland to July 10........... 2,489 832,338) 1,554 1,141,792 


Southern consumption to July 10} 14,000 829,000) 11,000) 700,000 
| | —— — 














| 
Total marketed ..... .... --| 20,976 6,856,033) 18,420,9,692,608 
Interior stocks in excess *4,341) 61,208 *5,962 1,427 
Came into sight during week. 16,635 _... .. (eee 
Total in sight July 10..........  ...... COAT, B41) cesese 9,694,035 


North’n spinnerstak’gstoJuly 10 5,69711,537,004 4,383 2,036,494 
*Decrease during week. 





| of the week, the rainfall reaching two hundredths of 





It will be seen by the above that there has come into sight 
during the week 16,835 bales, against 12.458 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,775,794 bales. 


WEATHER RepoRTS By TELEGRAPH.—Advices to us by tele- 
graph this evening are on the whole of a more favorable 
character, Rain has fallen in most sections of Texas during 
the week and has asa rule been of benefit to cotton. More 
moisture, however, is claimed to be needed. Rain is also 
needed in portions of Arkansas and Tennessee. In Alabama 
and Mississippi improvement is reported as a result of rain, 
but a* some points along the Atlantic, notably at Augusta, 
Madison, Charleston and Stateburg, the precipitation has been 
very heavy. 

Galveston, Texas.—There has been rain on three days of the 
week, the precipitation being eighty-four hundredths of an 
a The thermometer has averaged 84, ranging from 75 to 

Palestine, Texas,—We have had rain on one day of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The thermometer has ranged from 66 to 98, averaging 82. 

Huntsville, Texas,—There has been only a trace of rain dur- 
ing 1 week, Average thermometer 84, highest 98 and low- 
est 69. 

Dailas, Texas.—Rain was beneficial, but more is needed, 
Ic has raiaed on two days of the week, the rainfall reaching 
sixty-eight bundredths of an inch. The thermometer has 
averaged 83, the highest being 102 and the lowest 64. 

San Antonio, Texas,—Rain has fallen on three days of the 
week, to the extent of thirty-eight hundredths of aninch, but 
more is needed. The thermometer has averaged 84, ranging 
from 70 to 98. 

Luling, Texas.—We have had good rain on one day of the 
week, the rainf.ll reaching one inch and fifty-two hundredths, 
The thermometer has ranged from 72 to 100, averaging 86. 

Columbia, Texas.—There has been beneficial rain on five 
days of the week, the precipitation reaching one inch and 
sixty-eight hundredths, Average thermometer 78, highest 95 
and lowest 62. 

Cuero, Texas,—We have had rain on two days of the past 
week to the extent of forty-one hundredths of aninch. The 
thermometer has averaged $7, the highest being 101 and the 
lowest 73. 

Brenham, Teaxas.—I+ has rained on two days of the week, 
the precipitation being fifty-six hundredths of aninch, The 
thermometer has averaged 88, ranging from 75 to 100. 

Belton, Texas.—There has been rain on one day of the week, 
the rainfall being three hundredths of aninch. Moisture is 
badly needed. The thermometer has ranged from 74 to 100, 
averaging 87. 

Fort Worth, Texas,—We have had rain on two days of the 
week, the rainfall reaching sixty-three hundredths of an inch. 
Further good rains would be beneficial to crops. Average 
thermometer 83, highest 102, lowest 64. 

Weatherford, Texas.—It has rained on two days of the 
week, the rainfall being sixty-one hundredths of an inch. 
Rain was beneficial but more is much needed. The ther- 
mometer has averaged 82, the highest being 102 and the low- 
est 63. 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week, to the extent of seventy-one hundredths of an inch, 
The thermometer has averaged 82, 

Shreveport, Lowisiana.—We have had rain on three days of 
the w eek, the rainfall reaching one hundredth of an inch, 
The thermometer has ranged from 65 to 97, averaging 83. 

Columbus, Mississippi.—Rains have fallen over a large por- 
tion of the county, greatly benefitting the crop3, but here the 
weather has been dry all the week. Average thermometer 
82, highest 105, lowest 61. 

Meridian, Mississippi.—The crop is maturing well. Cotton 
is three weeks earlier than usual, and there are open bolls 
in many localities. Rain has fallen on three days of the 
week, - the thermometer has ranged from 60 to 93, aver- 
wand, Mississippi.—We have had rain during the week to 
the extent of one inch and eight hundredths. The ther- 
—— has averazed 78°7, the highest being 94 and the low- 
est 60. 

Vicksburg, Mississippi.—There has been raia on two days 
of the past week, to the extent of thirty-six huadred:hs of 
aninch, The thermometer has averaged 81, ranging from 
67 to 93. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Rain ha; fallen lightly on one day 


an inch, but there have been good rains ia the vicinity. 
Average thermometer 79, highest 93 and lowest 63. 

Memphis, Tennessee.—Good rains in some sections have 1m- 
proved the condition of the crop, but at other points dry 
weather still prevails and cotton is said to be suffering. Open 
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bolls were received to-day from Bolivar and Tunica counties, | 
Miss., twenty days earlier than in an average year. There | the 
| week last year. For the whole of India, therefore, the tota] 


| 


has been only a sprinkle of rain here during the week, the 
precipitation reaching four hundredths of an inch. The ther- 


The above totals for the week show that the movement fro m 
rts other than Bombay is 2,000 bales more than the same 


shipments since September 1, 1295, and for the corresponding 


mometer has averaged 79°5, the highest being 94'8 and the | periods of the two previous years, are as follows. 


lowest 65:3. 

Nashville, Tennessee.—Cotton prospects are good, with no 
complaints from any source. Rain has fallen during the 
week, the rainfall reaching one inch and forty hundredths. 
The thermometer has averaged 75. 

Mobile, Alabama.—Crop reports are very fine, except that 
there is complaint of too much rain in some sections. We 
have had rain on four days of the week, to the extent of two 
inches and twenty hundredths. The thermometer has ranged 
from 69 to 91, averaging 79. 

Montgomery, Alabama.—We have had rain during the 
week to the extent of three inches and thirty-one hundredths, 

Selma, Alabama.—Telegram not received, 

Madison, Florida,—Rain has fallen on every day of the 
past week, the rainfall being four inches and seventy hun- 
yay The thermometer has averaged 86, ranging from 

to 94, 

Columbus, Georgia.—The thermometer has ranged from 68 
to 87, averaging 73, 

Savannah, Georgia.—There has been rain on six days dur- 
ing the week to the extent of two inches and sixty-five hun- 
dredths. Average thermometer 79, highest 87 and lowest 70. 

Augusta, Georgia.—There has been rain on three days of 
the week, the precipitation reaching six inches and forty- 
four hundredths. The thermometer has averaged 78, the 
highest being 92 and the lowest 63. 

harleston, South Carolina.—Rain has fallen on each day 
of the week, to the extent of five inches and ninety-eight 
hundredths. The thermometer has ranged from 70 to 86, 
averaging 80. 

Stateburg, South Carolina.—Some damage to crops is 
claimed from washing rains and flooding. There has been 
rain on four days of the past week, the precipitation reaching 
seven inches and fifty-six hundredths. Average thermometer 
78°1, highest 91, lowest 68. 

Greenwood, South Carolina.—There have been heavy rains 
during the week, The thermometer has ranged from 65 to 
85, averaging 73, 

Wilson, North Carolina.—The week’s rainfall has been two 
inches and thirty-five hundredths, on three days. The ther- 
mometer has averaged 83, ranging from 74 to 92. 

The following statement we have also received by telegraph, 
showin 
8 o’clock July 9, 1896, and July 11, 1895. 





July 9,'96. | July 11, 95. 








Feet. | Feet. 
New Orleans........... Above zero of gauge. 61 3°7 
Memphis ...... mitietieiad Above zero of gauge.| 160 39 
Rea Above zero of gauge. | 13°1 70 
Shreveport............./ Above zero of gauge.!| *1°8 18°2 
I, nn nintenknunie Above zero of gauge.| 19°9 12°7 


~* Below zero of gauge. is i 

JuTe Butts, Bacaine, &c.—Business in jute bagging has 
been more active during the week just closed at an advance 
in prices. The quotations this evening are 47gc. for 14 lbs., 
514c. for 2 Ibs, and 5°4c, for standard grades in a jobbing way. 
Car-load lots of standard brands are quoted at 4%c. for 134 
Ibs., 514c. for 2 lbs. and 5%¢c. for 2!¢ Ibs. f. 0. b. at New York. 
Jute butts are quiet but steady on the spot at 11g@1¢c. for 
paper quality and 11c. for mixing, 


InDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 9, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


the height of the rivers at the points named at | 





| 
| 


EXPORTS TO EUROPE FROM ALL INDIA, 
Shipments 1605-06. | 1894-95. 1893-94. 
to all Rurope| This Since | This Since This Since 























from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay ......| 2,000) 779,000} 6,000) 535,000] 3,000 790,000 
Allother ports} 8,000/ 213,000) 6,000) 154,000] 7,000) 241/000 

Total.. ...| 10,000| 992,000! 12,000! 689,000! 10,000) 1,031,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
~orresponding week of the previous two years. 





Alexandria, Egypt, 

















. 
vuly 8. 1395-96. || 1894-95. 1 1893-94. 
Receipts (cantars*).... | 
eee a 1,000 1,000 
Since Sept. 1......... 5,205,000 || 4,538,000 4,973,000 
| This | Since This | Since || This | Since 
| week, | Sept. 1.|| week. | Sept. 1. | week. |Sept. 1. 
exports (bales)— i | ie 
0 Liverpool vo seeene| 1,000 330,000) 2,000 270,000); ...... 310,000 
To Continenti ..2°77. 5,000 326,000 | 5,000 339,000/|12,000) 297,000 
Total Europe...... |6,000 656,000 | 7,000] 609,000. 12,000! 607,000 





* A cantar is 98 pounds. 

t Of which to Americain 1395-96, 58,562 bales; in 1894-95, 43,000 
vales; in 1893-94, 19,573 bales. 

This statement shows that the receipts for the week ending 
July 8 were —— cantars and the shipments to all Europe 
6,000 bales. 

MANCHESTER MARKET.--Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and firm for shirtings. Manufacturers are generally well 
under con'ract. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 











1896. | 1895. 
i 814 lbs. Shirt-\Oott’n| .. 814 lbs. Shirt-{ Oott’'n 
328 Oop. lings, common| Mid. | 328 Oop. rad common| Mid. 
Twist. to yinest. | Uplds Twist. | “to finest. | Uplas 


























@oeadadsai dia a jp da 5 a] a. 
Jne 5/6% @7% 4 41906 9 | 215195154069 |4 3iga6 4° | 3% 
“126% @74 4 4 @6 813) 32930/513;g@612 (4 3 @6 31g) 31316 
“1964 @74 4 4 @6 Sig 315;,/5%  @6% 4 21906 3 | 31lig 
“ 266314 @7!8 4 4 @6 819) 32%3,/5%4 @6%4 4 2906 3 | 35% 
July 363;g @73 4 4 @6 8lo| 4 ~ (553 @6%4 [4 21906 3 | 32359 
“10634 @7'3 4 4 @6 8% 4 [519 @6%4/4 2 @6 29) 3233, 








Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 10) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 























1895-96. 1894-95. Stock 

Receipts to July 10. ‘This Since | This | Since 
week. | Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
Savannah ................ 3| 77,180| ....| 64,251| 2,401] 407 
Galveston, &¢............ ....| 10,556] :...| 5,359] '549| 58 
Florida, &¢.........-..-2 222:| 4,783] ::2:] 5,139] 387]... 
Sane 3) 92,5191 ....| 74,7491 3,337] 465 














Receipts. 


Year| Great | Conti-| Great | Conti- | This | Since 
Brit. nent, Total. | pritain| nent. Total. E= Sept. 1. 


'95-6| ......| 2,000) 2,000) 71,000 708,000 779,000 12,000 2,083,000 
°94-5) ...... | 6,000, 6,000) 26,000 509,000, 535,000 11,000 1,471,000 
"93-4 ......| 3,000, 3,000, 46,000 744,000, 790,000) 15,000/1,745,000 
93-3} ...... | 2,000, 2,000, 41,000'779,000) _820,000/11,000}1,701,000 

According to the foregoing Bombay appears to show 
an increase compared with last year in the week's receipts of 
1,000 bales and a decrease in shipments of 4,000 bales, and 
the shipments since Sept. 1 show an increase of 214,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of September, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 


| Shipments this week.| Shipments since Sept.1. | 















































Shipments for the week. | Shipments since Sept. 1. 
| 
Great Conti- | Great . 
Briain.| nent, Total. | Britain, |Qontinent.| Total. 
Oalcutta— 
1895-96... 5,000 11,000 77,000 88,000 
1894-95... 1,000 7,000 28,000 35,000 
adras— 
1895-96... casece 10,000 9,000 19,000 
1894-95...)  --000e |  ---000 7,000 10,000 17,000 
All others— 
1895-96...|  .-.--. 3,000 19,000 87,000 | 106,000 
1894-95...) ...... 5,000 | 22,000 80,000 | 102,000 
Total all— 
1895-96...) ...... 8,000 8,000 40,000 | 173,000] 213,000 
1894-95...| ...... 6,000! 6,000 36,000! 118,000! 154,000 

















The exports for the week ending this evening reach a total 
of 87 bales, of which 87 bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 11 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


Week Ending July 10.| Since Sept. 1,1895. |North’n Mitis. 
Exports 


Srom— Great | Fr’nce Total Great | Fr’nce 
Brit’n.| dc, | Tl@l. | Brivn.| de. 











Total. | Week. Sept. ; 





S’vann’h, &eo! 






































11,648) 2,376|14,024 
Charl't’n,&e 2,961 64| 3,025 
WISGIGR, GO.) .ccoce] cccoce] cocesel cocces| coscng! cocces 
New York.. 16,151, 4,789|20,940 
Boston. .... A, = »783 
Baltimore .. 3,717 13] 3,730 
Total. ....| a 87/42,260 7,242|49,502 
Total 1894-5! OD naam 16'35,008 5,650)40,658 20 34,912 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 10 at Savannah, for Floridas, common, 
101Zc.; medium fine, 18c.; choice, 16c.—all nominal. 

Charleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 
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THe AGRICULTURAL DEPARTMENT'S JULY REPORT.—The| monthly Year Beginning September 1. 
showing the condition of cotton was is- | Receipis. 
1895. 1894. 1893. | 1892 1891. | 1890. 


llowing statement I 
= by the Department of Agriculture July 10: 
The July returns for cotton to the Department of Agriculture make 
average condition of cotton 92°5 against 97°3 in June, a decline of 
eo ints. The condition July 1, 1895, was 82°3 per cent. The aver- 
: mw the States are as follows: Virginia 87, North CarOlina 100, South 
age olina 98, Georgia 94, Florida 90, Alabama 98, Mississippi 100, 
Louisiana 100, Texas 80, Arkansas 100, Tennessee 107, Missouri 90, 
Oklahoma and Indian Territory 92. 
The June and July averages, compared with the June and 


July figures of previous yerrs, are as follows: 
uly ee 














1g96. | 1895. | 1894. | 1893. | 1892. 1891. 

sis is | S/S /S/Si1S/7 81s 78/46 
Virsinia....| 91| 87; 6:|100 97 87 95) 93 79| 85, 78 82 
No Carolina! 99/100] 61) 74 84) 91) 83) 81| 88/ 91| 95) 77 
So. Carolina’ 97) 98| 72| 84) 83 88) 88) 83/ 91] 94) 80, 80 
Georgia...--| 95| 94) 82} 88| 76) 7%) 87| 36 87! 88| 80) 85 
Florida.....| 85; 90| 92) 93) 92 93| 98| 96) 89 86) 90) 94 
‘Alabama....|103| 98} 85| 83| 88 87; 82) 80 91 90| 89 87 
Mississippi... 1°4| 100} 88; 86) 91) 83/ 86) 80 91 85| 88| 91 
Louisiana..| 91/100} +5) 77/ 95 94) 87| 84 82 84) 88) 90 
Texas.....--| ¥2( 80) 79| 76] 94{ 99] 82) 84 81 87) 91) 95 
arkansas... | 102/100} 89) 93] 97) 97, 89) 80 75 77| 89) 93 
Tennessee... 118) 107 | | | 73! g: 
iggouri....| 92 
Mis &LT. ....| 92 | 








Average .. 97°2|92-5|81-0 82-3/88-3 '89°6 85-6! 42-7/85-9 46-9185-7 88-6 





“The average given above for all the States is the average as 
given by the Department. 

Texas COTTON CkoP.—The Galveston Daily News under 
date of July 6 publishes reports of average date July 3 on the 
cotton crop from 482 correspondents in 160 counties of Texas, 
Oklahoma and Indian Territory, which it summarizes as 


follows: 

The cotton plant is iu a very fair “condition but needing rain in the 
southern part, while the corn and small geain crops are almost a fail- 
ure. From North fexas, Where cotton has been visited with rain, come 
the best reports, and a splendid crop, from present prospects, will 
result. In other sections the plant is needing rain, and instances are 
not infrequevt where the crop bas already been cut short. The plant 
is small but heaithy and fruitiug well, aod has withstood the drouth 
remarkably. fhe drouth has caused shedding in some places and in 
others ths plant has ste; ped growing, with the result that the blooms 
have come out at the :op and the first rain will cause a loss. Practic- 
ally no worms or iusects are in tue flelds. The fields are clean and in 
excellent shape. 

Where the drouth las been long continued—as much as twelve weeks 
in some instances— stock water is about goue and the ranges are dry. 
This is not arule, however, aud in most range sections recent rains 
have brought up th» grass in tine shape. 

Taken as «a Whole there has net been much change sine? the June 
report. A very couservative estimate of the probable yield as oom- 
pared with last year is an increase of {6°6 per cent, the same figures 
as the increase in acreage. While there have been some reductions ia 
acreage, heavy raiusin as many localities have probably fally offset | 
this by the improved condit.o. of the crop. North, Central and East- | 
ers Texas,so far as cotton is concerned, are somewhat improved, 
while other sections are suffering forraia. Corn did not get the rain 
wanted a month ago, and as predicted then has proved a failure. 


The reports are referred to editorially by the News as fol- | 


lows: 

Cotton in any section of the State would not be hurt by rain, but in | 
the southern and southwestern portions it is hanging in the bilance. 
If it raivs there will be a splendid crop, one that will probably exceed 
the present estimate. If it does not rain, the crop will be eut short; 
but there is no means of teiling to what extent the plant might be 
damaged. 8So the estimate is placed on very conservative lines 

Since the average date of the reports, July 3, rains have become 
more general, and where they have fallen a good crop will result. 
Insects and worms have not troubled the plant, the drouth being too 
much for them. The condition of the plant, according to the reports, is 
healthe generally, though reports of a stoppage of growth and shed- 
aing are numerous enough to be worthy of mention. Most correspond- 
ents agree that cotton could go for a week or ten days yet without 
rain. 

With regard to the crop ia the Territories the News says: 

Cotton in the territories is in fine condition, having been benefited 
by recent rains. Corn is in better condition than in Texas, but it is 
quite short, Wheat was a fair crop. t 

Eeypt1an Cotton.—Mr. Fr. Jac. Andres of Boston, agen 
of the Anglo Ezyptian Bink, of Alexandria, Egypt, furnishe* 
us this week his estimate of supply and demand for Egyp:zian 
cotton to September 30, 1896 as follows: 

Stock at Alexaniria June 18, 48,000 bales; sold for deliveries to 
Russia and other European mills July-Sept., 34,000 bales; available 
in Egypt, 14,000 bales, (9,009 bales high grades, 5,000 bales low 
grades and waste.) Stock in Liverpool June 1 «, 48,919 bales; estimate 
of supply, 6. 910 bales. Estimated coasumption in Great Britain, 
5,600 bales weekly, 15 weeks, 44,010 bales, or 21,000 bales more than 
quantity available. Some British spinners fearing a squeez3 now 
hold a larger reserve stock than us ial, but at al! events the Liverpool 
Stock and elsewhere on Sept. 30 will be very small, and prices for 
new crop will rule proportionally high at least at the beginuiog of 
the season. 

Excuanaes.—The following exchanges have been made 
during the week: 

Even 2,°00 July for Aug 

Ol pd. to exch. 3,000 Jaly for Auz. 
03 pd. to exch. 1,300 Sep. for Tan. 
‘07 pd. to exch. 100 Nov. for Jan. 
‘02 pd. to exch. 500 Nov for Dec. 
01 pd. to exch. 2,000 Ost. for Sept. 

COMPARATIVE FORT KHCELPTS AND DalLyY CROP MOVEMENT: 
~A comparison of the port movement by weeks is not 
&curate as the weeks in different years do not end »n the 
Same day of the month. We have consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data f.r 
seeing the exact relative movement for the years named. 

he monthly movements since September 1, 1895, and ip 





‘04 pd. to exch. 100 Nov. for Oct. 

595 od. toaxch. 2,590 Sep. for Aug 

Even 100 Oct. for Sapt. 

‘02 pd. to exch. 100 Aug. for July. 
‘Ol pd. to exch. 200 Aug. fur July. 











Previous years, have been as follows: 





Sept’mb’r} 383,386 518,762 377,408, 405,355) 676,823) 732,236 
October. .|1,202,460/1,622,664/1,311,269' 1,135,473) 1,532,426) 1,365,231 
Sovemb’r| 912,759 1,607,662) 1,277,776) 1,125,855) 1,376,909) 1,145,416 
Decemb'’r| 987,899) 1,497,560) 1,239,738, 930,029/1,215,144) 1,195,063 
January .| 548,118 938,197) 687,028 436,457) 665,162) 859,979 
February| 441,776 533,398| 330,504) 291,648) 658,855) 535,278 
March. ..| 321,313! 532,254, 257,163 241,750) 376,400) 427,702 
April....| 211,308 372,770) 217,600 202,158) 251,522) 298,132 
May......| 124,076, 158,135) 126,011 129,905) 192,895) 196,018 
June.....| 54,434 61,441 65,998 95,682) 101,161) 101,834 


Total... ‘5,188,029 7,842,843 5,885,495 4,994,312/7,047,297/6,856,884 


Pero’tage of tot. port 
receipts June 30 . 9950 98°50 97 66 98°46 93°05 


This statement shows that up to June 30 the receipts 
at the ports this year were 2,654,814 bales less than in 
(894-95 and 697.466 bales less than in 1893-94. By adding to 
the totals to Juare 39 the daily receipts since that time we 
shall be sole co reaca an exact comparison of the movement 
for the diff ra it vears. 



































| 1895-96, | 1894-95. | 1893-94. | 1892-93. | 1891-92. | 1890-91. 
Cot J’e 30/ 5,198,029] 7,842,843 5,885,495/4,994,312/7,047,297/6,856,884 
July 1 ...| 612 398 8. 3,351 2,026 1,641 
i 618 868 1,553 8. 2,210 2,038 
oe Be 919 198) 662 949 8. 1,429 
ee 406 148 1,569 1,734 1,986 981 
a 8. 495 1,391 1,536 1,141 8. 
* 6....! 624 2,385 3,115 3,291 1,940 987 
+ A 1,456 8. 429 3,473} 2,316 2104 
a 1,134 1,275) 8. 1,091} 3,281 1,410 
a een 334 231 1,393 8. | 2,907 g14 
* 10 ...| 533 358 1,063 4,937, 8. 2,154 
Total . ..5,191,695|7,849,199 5,896,671 3,016,724 7,065,104 6,870,442 
Percentage of total | | 








port rec'ptaJuly10! 93°58 98°56 97-91 | 98-71 | 98:25 





This statem3at shows thatthe resvipss siace Sept. 1 up to 
to-night are aow 2,534,5)4£ bales less than they were to the 
same day of the month in 1895 and 701,976 bales less than 
they were to the same day of the month in 1894. Weadd to 
the cable the percantazes of total port receipts which had 
heen received to July 10 ia each of the years named. 


THE Exports OF Cotton from New York this week show an 
increase compared with last week, the total reaching 7,851 
bales, against 5,932 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the firaction, for each of the last four weeks; also the 
total axports and direction since Sept, 1, 1895, and in the last 
column the total for the same period of the previous year. 


EXPORTS OF OOTTON (BALES) FROM NBW YORK SINCE SEPT. 1, 1895, 








Week Ending— Total pan 
Exported to— | June! June | July | July since | previous 
19 | 26. 3 10 Sept.1. |" year, 








Liverpool .....-..---. 5,849 61 141 2,342! 247,645) 335,154 
Other British ports..| 2,928] 3,760, $10 2,986 100,852] 126,907 


Tor. TO GT. Brit’N.' 8,777) 3,821! 951| 5,328] 348,497; 462,061 
| | | 


397, 500, 709 100 29,543) 39,500 
ee 200 975 





HAVE cc. ccs cncmnaeed 
Other French ports..| .-.... cada scien 


ToraL Frexcn....| 397, 500 700 100! 29,743, 40,475 


Bremen .....0.....200 2,899 3,279 962 --| 106,712, 56,607 
Hamburg.........--.. 118; 422) ..... o| -ese0e}| 34,543, 60,432 
Other ports........... 43) 650 1,393) 114) 56,068 73,926 


Tor. T0No.BuRore 3,060) 4,351| 2,295 114| 197,323) 190,965 


| 
Spain, Italy, &..... -| 1,439, 3,474 2,016 2,309 76,973) 96,378 
Bil OCROP .. .nccccs-cee | ewes | sepaaal eases] snane a 


| 930 
TOTAL SPAIN, &e..| 1,439, 3,474 2,046 2,309, 79,795| 97,308 
5,992 7,351' 655,353' 790,809 























GRAND TOTAL.... 13,673 12,146 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTONA 
New York, Boston, Philadelphia and Baltimore for the pa; 
week, and since September 1, 1895. 



























































Nuw YORE. | Boston. |PHILADELPH’A BALTIMORE. 
Recetpts 
from | The| Since | This | Since  Thés| Since | The | Since 
week.| Sept.1.| week. Sept.1.) week -| Sept.1.| week.| Sept. 1. 
@.Orleans...| 3,€87} 203,161] ......] ..0...0 sores] secseees vical 
Peras.....0¢ | 697, 20B,1T1) «2.2 «| 15,B1Z) scenes] senereee] coeeee 
davann’h &c 219: 241,439 ......] 116,827 13, 3,581} 148 
Mobile .....| +0 Bee Eos Pere Pon pabasdsil” Shona 
CROMER cccssl sosdesl G],IBE] cccccs] coccccce] covce cece oeee 
So. Carolina! 104! 75,709] ...seo) ceesece| cosee . ee  Pyrorey 
ty Se ie’ i ee ee at Ep eee 
Virginia... --| ae 49,974] ...... 25,075] «..0.. 4,545} 400 
North. ports! ..... «| cesseeee] 2,612] 196,454) 453] 4,804) «0.00 
Tenn., &...| ......| 59,147)  272| 125,755, 190, 43,616 41 
Foreign...... 40 8,000, 538 52,484 osese eo] ccscccce] cescoc] coceden® 
Total......| 4,727} 963,534! 3,422] 602,407, 656) 56,546) 583) 191,439 
Last year....! 4,273/1,378,360 1,999, 691,884 989] 173,907! 909! 334,952 
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SHrprPina News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
20,005 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
nclude the manifests of all vessels cleared up to Thursday. 


Total bales. 
New YorkK—To Livervool, per steamers Aurania, 1,000..... 

Cevic, 1,259 upland and 83 Sea Island ... ...........-.00 2,342 
To Hull, per steamer Francisco, 2,986 ...c...-.00 -cece----- 2,986 
To Havre, per steamer La Bourgogne, 100................... 100 
To Antwerp, per steamer Westernland, 114. ................ 114 

To Lisbon, per steamer Glendower, 200 .......... a 2 
To Malaga, per steamer Pocahontas, 727..... asennad 727 
To Genoa, per steamer Fulda, 1,382........ Senne egnceéncecs - 1,382 
NEw ORLEANS—TLo Liverpool, per steamer Mira, 727............ 727 
To Havre, per steamer British Prince, 457 .. 457 


To Barcelona, per steamers Gran Antilla, 1,950... Miguel 








BE. WIRMEOO, $.O4 7 .cc0e< ce ceencs ccose sconces ee 
To Malaga, per steamer Gran Antilla, 1,000 eaeeeues y 
To Ferro), per steamer Gran Antilla, 300. ...... Zou 
To Corunna, per per steamer Gran Antilla, 300. . 300 
To Genoa, per steamer Scottish Prince, 2,169.... ee 2,169 
Port RuyaL ([o Liverpool, per steamer — ——, 2#9........... 269 
NorFo.tkx—To Hamburg, per steamer Gladiolus, 987... ee 987 
Boston - To Liverpoo), per steamers Corinthia, 140....Kansas, 
742 .. Norseman, 466................ ocneds scncccesccese 1,343 
San FRANcCISCO—Lo Japan, per steamer Coptic, 1,5(0.......... 1,500 


I i 


The particulars of these shipments, arranged in our usual 
form, are as follows. 
Antw’p Portu- 





Liver- é¢ Ham- gad 
i. Hull. Havre. burg. Spain. Tlaly. Japan. Total 
Mew York. 2,342 2,986 100 1 927 1392 ccceee )6=— 7,808 
N. Orleans. - ar © 457 .cocce 4,397 2,469 ...... 8,050 
Port Royal 269 ..... © ceceee cecese cesce o Kena 6 eens 269 
Norfolk....  ...-. © scecese secce ° BET .cccce cccccs caces ° 987 
nnn Ge weiwa © -e0ee@ sacee® «cence caseee ccces - 1,348 
Sanu Fran... ..... o «ete @ secee® -escem ccese « ecccce 1,500 1,500 
Total.... 4,636 2,936 557 1,l0l 5,324 3,85L 1,500 20,0095 


Below we aid the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool—July 8—Steamer Engineer, 93. 
New ORLEANS—To Liverpool-- July 10 - Steamer Orion, 2,500. 
To Bremen—July 3—Steamer Croma, 526. 
Boston—To Liverpool—July 6—Steamer Michigan, 422. 
BALTIMORE—TLo London—July 8—Steamer Lord Erne, 250. 
a =~ 1 T* ia 1—Steamer Salier, 550....July 83~Steamer Cre- 
eld, 224. 


Cotton freights the past week have been as follows. 














Satur. | Mon. Tues, Wednes.| Thurs. Fri. 
Liverpool. .......d. : | 5ea 339 330 330 339 
weeded d.| ST aes onan inne en eee 
Havre, asked. ...c. : 251 22st 22% 22'gt 22%t 
Dunkirk..........¢. : cose coco ecco 
Bremen...... .... e. : 181 181 18t 18t 181 
ieee e : ecco aeons cone eoee coos 
Hamburg........ e. t | 22t 22t 22+ 22) 221 
Do eT = | _— esas ecee oien econ 
Ams’dam, asked.c. 3 | 25t 25t 251 25t 251 
Revai,v.Hamb..c. - | 34t 34t 34t 34t 34t 
Do v.Hull...d| : | 34t 34t 341 34t 34t 
Barcelona....... .d $ | a oe re ee cox | oo 
Genoa, July..... d. + | 94 | %4@Byq) %q@5 go} 4539) %q 25gq 
Trieste, July 25.d. : 539 bsg | | Bag Ss | «Baa 
Antwerp......... d, : 339 339 830 332 339 
Ghent,v.Antw’ p.d. $ 1s Ig | lg | 











t Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we hav: the following 
statement of the week’s sales, stocks. &c., at that port. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and 64th. 
3 63-64d., and 4 OL means 4 1-6td. 


Thus: 3 63 meane 








Satur. Mon, Tues. Wed. Thurs,! 








Fri, 
July 4 to — —l — — —___.. 

July 10. 12 1 (2:15) 4 2:15 4 (2:15; 4 (2:15; 4 /2:15/ 4 
P.M. P.M P.M.|P.M. P.M. P.M. P.M. P.M. P.M. P.M./P.M. P.M, 

—_—_——_ —— || -o Cre me | ee | ae 

ad. | d. | a. | LidBiaQi@&ilaidaliala 
0 ae 3 59 3 59 3 57/3 55 357 3573 54 3 563 58/3 57/3 57/3 57 
July-Aug...'3 57 3 57 355/3 53 355 355 3 53 3 54 3 55/3 55|3 55 3 54 
Aug.-Sept.../3 53 3 53 351/349 3 513513438 3 49'3 503 50/3 50/3 49 
Sept.-Oct....3 45 3 45/3 43/3 41 3 43 3 43.3 40 3 42 3 43/3 43/3 42/3 42 
Oct.-Novy ... 3 42:3 42/3 40/3 39/3 40 3 40.3 37 3 39 3 40/3 39/3 39/3 38 
Nov.-Dec ... 3 40 3 40 3 39/3 37.3 39 3 39/3 36 3 37.3 38/3 38/3 38/3 37 
Deo.-Jan ... 3 40 3 41/3 39/3 37 3 39 3 39 3 36.3 38 3 38/3 39/3 38/3 37 
Jan-.Feb ... 3 403 40/3 39/3 38/3 39 3 39/3 36 3 38 3 38/3 38/3 38/3 37 
Feb-March..|3 41/3 41 \3 40/3 39/3 40 3 40\3 37/3 39/3 39/3 39/3 39/3 38 
Mcoh.-April..|3 42/3 42/3 41/3 40,3 41 3 41 3 38:3 403 41/3 41/3 40/3 39 
April-May ..| ..... ....|3 42/3 41/3 42 3 42/3 40/3 41/3 42/3 42/3 42/3 40 
May-June .. dnl cata conkl etna viek” cael «ideal oanat adael stent aamel aii 














BREADS TUFFS. 
Fripay, July 10, 1896, 


For wheat flour there has been a quiet market, and the 
trade has become quite unsettled on reports that the combi- 
nation has been cutting prices freely on spring-wheat flour; 
winter-wheat flour has received a moderate amount of atten- 
tention and prices have held fairly steady. City mills have 
been quiet but steady. The demand for rye flour has been 
very limited and quotations have been lowered slightly. A 
moderate amount of business hae been transacted in corn 
meal at steady prices. To-day the market for wheat flour 
was quiet and easy. 

There has been very little activity to the speculative deal- 
ings in the market for wheat futures, and early in the week 
prices declined under general selling promptel by favorable 
crop accounts, both from the West and abroad; weaker for- 
eign advices also had a tendency to depress values; but later 
crop advices, particularly from the Northwest, reported less 
favorable conditions, which stimulatel a demand from 
‘*shorts” to cover contracts and the loss was gradually re- 
covered, Yesterday, however, depress2d foreign advices and 
selling to realize profits, caused prices to again weaken. In 
the spot market only a very limited amount of business has 
been transacted, and prices have followed futures, Included 
in the business transacted yesterday was ungraded spring, 
but the terms were not made public. To-day the market was 
weaker during early ‘Change in response to depressed foreign 
advices, but later part of the loss was recovered on unfavora- 
ble crop advices from the West. The spt market was mod- 
erately active ‘and steady, Th2 sales included No.1 New 
York Northern at 63c. f. 0 b. afloat and ungraded hard Kan- 
sas at 57c. f. 0. b. afloat- No. 2 red winter was q 1oted at 
6414@613{c. f. 0. b. afloat. On the curb September wheat de- 
clined to 61 7-16c. under a bearish interpretation of the Gov- 
ernment report. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 








Junel9,. June26.| July3 July 10 
Sales of the week ....... bales. 61,000 60,000 56,000 78,000 
Of which exporters took. ... 1,800 1,200 1,400 3,200 
Of which speculators took.. 500 100 200 7 
Sales American................ 57,000 56,000' 52,000 71,000 
Actual export............. 3,000 8,000 9,000, 6,000 
| STORET 64,000 60,000 0,000 65,000 
Total stock—Estimated........ 947,000 888,000, 846,000 793,000 
Of which American—Estim’d) 788,000 734,000 693,000 645,000 
Total import of the week...... 8,000 10,000 26,000 8,000 
Of which American.......... 6,000 6,000 17, 16,000 
Amount afloat..... ...... weet 45,000 _ 50,000° 35,000, 27,000 
Of which American.......... 30,000, 33,000 23,000 15,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 10 and the daily closing price» 
of spot cotton, have been as follows. 




















Spot. |Saturday| Monday. | Tuesday | Wed’day.|Thursd’y.| Friday 
Good 
Ree Firm. Easier. business Easier. nT Firm. 
Mid.Upl’ds.| 4!g0 4 4 331lg9 4 4 
Sales ....... 10,000 | 14,000 | 12, 12,000 | 12,000 | 12,000 
Spec. &exp.| 1,000 1,000 2,000 1,000 1,000 | 1,000 
Futures. ls | 
Market teady at Steady at} Easy at Quiet and! 
UAB Fea. f| ianad™ | Qutet, PHBE ek Bl Ose | Stent. 
Meshes, Steady. | Steady. Steady. Quiet. Steady. Quiet. 























Sat, Mon. Tues. Wed. Thurs. Fri. 
July delivery... -..«.--..C. ~ 61 613g 617%, 61% 61% 
August delivery .......0. 2 615% 61l% 62% 615, 61% 
September delivery.....c. 7 6L% 62% 62% 6218 61% 
December delivery.....c. @ 63% 64% 64% 641g 635 


There has continued a very quiet market for Indian corn 
futures, and the tendency of prices has been downward under 
favorable crop prospects, although during the middle of the 
week there was a slight advance in sympathy with the im- 
provement in values. In the spot market only a limited 
amount of business has been transacted and prices have de- 
clined. Yesterday the sales included No. 2 yellow at 33!4c. 
in elevator and 341Zc. delivered. To-day the market was 
quiet and easier. The spot market was dull and weaker. The 
sales included No. 2 mixed at 33%4c. f.o0.b. afloat. 

DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN. 





Sat Mon. Tues. Wed. Thurs. #1. 

July delivery. ..........0. 32% 3253 33 325g 32% 
ptember delivery . § 333g 3333 «633lg «6933'8 «86382% 
October delivery.. Ca = 33% 33% 34 3353 33% 
May delivery ...... . ecco 358 one cone sees 


Oats for future delivery have attracted very little attention 
and prices have further weakened under continued free offer- 
ings prompted by the favorable crop prospects. In the spot 
market shippers have been fair buyers, but as compared with 
last week the demand shows considerable shrinkage ; prices 
have weakened slightly with futures, and the sales yesterday 
included No. 2 mixed at 20}4@2014c. in elevator; No. 2 white 
at 2114c. in elevator and white clipped at 2314c. f.o.b. afl at. 
To-day the market was quiet but steady. The spot market 
was fairly active and steady. The sales included No. 2 mixed 
at 2014@2014c. in elevator and 22!4c. f.o.b. afloat; No. 2 white 
at 211¢c. in elevator and white clipped at 2314c. f.0.b, afloat. 











bi- 
ir; 








Juty 11, 1896.] 


DAILY CLOSING PRIOSS OF NO. 2 MIXED OATS. 
Sat Mon. Tues. Wed. Thurs. Fri, 
uly delivery...---+----0. , 20% 20% 20% 20% 20% 
a delivery ........ 6. re 19% 19% 197%, 19% 19% 
September delivery ...6. “Je 619% 20 20 1972 197, 
The following are closing quotations : 


FLOUR. 
Fine....----.---@ bbl. $1 60@ 200) Patent, winter....... $3 45043 75 
Buperfine.......-..-.. 170@ 215 City mills extras..... 3 90 
Extra, NO. 2..cc0n---. 220@ 235) Rye flour, superfina. 2300 275 
Extra, No. 1....--.008. 2500 275 Buckwheat flour..... omnia 
@ATS..c.--cc0e --eene 250@ 3 15 | Corn meal— 
Straights ...........-. 325@ 340; Western, &........ 2000 210 
Patent, spring....... 340@ 375! Brandywine..... om 
{Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
eat— ce. 6. Corn, per bush— 6. ri) 
ba per bush.. 60 @ 66 | West’n mixed...... 301493 341g 
Red winter No.2.. 63 @ 65 No. 2 mixed....... 324908 34 
Red winter.. ..... 61 @ 66 Western yellow... 33 @® 35 
White.............. .--.@ ....| Western White.... 32 @ 34 
Oate—Mixed,perbu. 19 @® 22g 2 
White.............. 20198 2519) estern, perbush. 37 @ 40 
No. 2 mixed....... 204@ 21%4/| State and Jersey.. z @ os 


No. 2 white........ 21139 — Barley—Western.... 35 @ 
Feeding. ....00--... 321499 33% 
AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
July 1.—The Agricultural Department issued on the 10th 
inst. its report on the cereal crops for the month of June, as 


follows : 

The general average of winter wheat is 75°6, spring wheat 93:3; 
combined spring aud winter wheats 83°4; oats 96-3, winter rye $3°3, 
spring rye 98°6, barley 88°71, tobacco 91°5, potatoes 49, rica 82°9, 
apples 64°6, peaches 51°8; acreage of potatoes compared with 14395 
is 93°7 and of tevbace)> 93:8. The report on the acreage of corv, which 
is preliminary, shows 93°7 as compared with that of 1895, a decrease 
of 1°3 points. This makes in round numbers 81,000,000 against 
82,000,000 planted last year. The averages for the principal corn 
States are: Ohio 106, Michigan 106, [Indiana 103, L[llinois Lu3, lowa 
97, Missouri 99, Kansas 1v5, Nebrasks 102, Texas 83, Tennessee 9t, 
Kentucky 96. The average condition of corn is 92° against 99°3 in 
July last year. The averages of condition iu the principal States 
are as follows: Ohio Lu6, Micnigan LOU, Lodiana 1LL1, LUinois 93, Lowa 
94, Miasouri 81, Kansas 102, Nebraska 103, Texas #4, Tennessee 90, 
Kentucky 97. The condition of winter wheat is 75°6, against 
77°9 in June and 65 8 last July. The perceatages by States are: New 
York, 7(; Pennsylvania, 70; Kentucky, 64; Ohio, 50; Michigan, 72; 
Indiana, 66; Ltlinois, 80; Missouri, 74; Kansas, 75; Cali ornia, 100; 
Oregon, 945; Washington, Lue. The condition of spring wheat is 93°3 
against 99° 9in June and Luvs in July, l< 45. State averages are: 
Minnesota, 88; Wisconsin, 47; Lowa, 96; Kans+s, $0; Nebraska, 90; 
South Dakota, 9%; North Dakota, 96; Washington, 97, Oregon, 93. 
Average weight of wool per fleece is reported to be 5*7 pounds, against 
5°6 pounds in "95 and 5°3 pounds in ’Y4 and’93. European agent of 
Department reports that weather during June was generally favorable 
to grain throughout Europe. Average crops are indicated for the 
United Kingdom, Germany, Holland, Belgium, Spain, [taly and Rus- 
sia, while for France, Austria, Hangary, Bulgaria and Roumania the 
reports are still more favorable. Tha French wheat crop is exvected 
to suffice for home requirements, The hay shortage in the Unitel 
Kingdom, due to long drouth, is less than was expected. 


@ For other tables usually given here see page 63. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July-10, 1896. 

The great majority of Fall River mills have agreed to run 
half-time for two months. This agreement covers some 
2,000,000 spindles in that centre. With the mills already on 
short production and others which have now joined Fall 
River the output of about 5,000,000 spindles in the East is 
reduced on an average more than 33 per cent. It is reported 
from the South that the short-time policy is gaining adherents 
there among mill owners, and the movement is expected to 
be actually in progress within the next week ortwo. The 
goods market here still fails to disclose any response to this 
feature of the situation. There has been an increased number 
of buyers in attendance, but their interest in merchandise 
has been of quite a modified character, and business has ruled 
quiet in all departments, both at first hands and with jobbers. 
The political situation has in fact attracted more attention 
than actual business, as under its disturbing influance both 
sellers and buyers are in a very cautious frame of mind. Tne 

former are not pressing stocks for sale and prices are without 
material change in any direction. 

Domestic CoTToN Goops—The exports of cotton goods 
from this port for the week ending July 6 were 5,783 
packages, valued at $223,691, their destination being to the 
points specified in the tables below: 


1896. 1895. 
Week. |Since Jan.1. Week. | Since Jan. 1. 





New YORK TO JULY 6, 

















Great Britain......00--.--00, 169 1,307 103} 2,938 
Other European..........00« ll} 1,854 181 1,624 
GN sndensscasone ee-ees| 3,059 | 62,503 2,098 25,380 
TEs. canon <enseon al | aT : 2 ,620 
Arabia.........000. e--| 100| 10,816 100 14,247 
ALTICR, 2000 recene- wesens| 1,422) 10,444 4,038 
West Indies....... aaei 100! 6,376 152 9,051 
Me@X100........000-00 ee a 1,615 13 1,694 
Central America. ... nee! 83 | ,706 5 5,792 
Soath America..... wees) 441) 24,837 241 30,692 


Otner COUNtTIES. .-.a00-ne0ee| 51 | 2,106 50 3,867 
TOtal.......cccccces-ecees| 5,783 | 129,823 3,209 | 102,943 
China, via Vancouver’....| ...... 15,550 oannm 11,700 
___ TOtAL. .-e00e--e00e--0+-200! 5,783 | 145,373 3,209 114,643 
* From New England mill points direct 

















The value of the New York exports for the year to date has 
been $5,772,671 in 1895 against $4,590,377 in 1845. 

A moderate busittess has been done in wide sheetings at the 
reduced prices noted last week, but the demand has not come 
up to general expectations, In bleached shirtings buyers 
have operated but indifferently, and orders of any moment 
have seldom been recorded. Prices rula steady under cur- 
tailment of production. Browa sheetings and drills are with- 
out change either in character of demand or prices. Home 
buyers are taking limited quantities only and exporters find 
it difficult to secure desired tickets for early shipment. 
Stocks of coarse, colored cottons are generally reported in 
moderate compass, but the demand continues light and is 
readily met at previous prices. Cotton flannels and blankets 
are featureless; they are generally well sold, but current busi- 
ness is smal]. Sales of kid-finished cambrics slow but mar- 
ket steady under print cloth influences. Dark fancy prints 
have been in moderate request at opening prices. Other 
prints of all kinds are dull and without new feature. Dress 
style and staple ginghams in indifferent request and no 
change in prices. Print cloths have sold moderately at 2i¢c. 


for extras, holding the advance gained last week. 
189 1895. 1344, 1893. 


Stock of Print Oloths— July 4 July 6 July7. July& 
At Providence, 64 squares. 324,000 179,700 294,00 139, 

At Fall River, 64 squares..1,044,000 36,000 ly t 105,000 
96,000 206,000 . 


At Fall River, odd sizes.... 669,000 

Total stock (pieces)....2,037,000 311,000 1,030,000 241,000 

WooLen Goops.—The market so far as new spring 
for men’s wear are concerned is but little further forward than 
last week. It was expected that a number of new lines 
would be displayed on Monday and following days, but with 
few buyers showing any interest most agents have deferred 
opening their goods until later in the month, The spring 
situation is thus still indefinite, too little business passing to 
give it character. The recent improvement in volume of 
reorder business in heavy-weight goods is maintained, fair 
sales being reported. The demand is still mainly confined to 
cheaper grades of fancies in cheviots, cassimeres and wors- 
teds. In other descriptions of both staple and fancy fabrics 
business continues quiet at previous prices. Both the over- 
coating and cloaking trades have ordered Kerseys and beavers 
to a fair extent, but rough goods are neglected. Plain and 
fancy woolen and worsted dress goods are in quiet request 
only. Flannels and blankets sell to a limited extent only, 
but carpets are in fair demand with the advance in tapestries 
noted last week maintained. 

FoREIGN Dry Goops.—With a larger attendanee of buyers 
business has beenon a more extended scale this week, par- 
ticularly in fancy and millinery goods. More staple lines, 
such as dress goods and silks, have ruled quiet and free from 
new feature of importance, 

Importations and Warehouse Withdrawals of Dry Goods) 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending July 9, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Strate anpo City Department. 


Brooklyn, N. Y.—Bond Offering.—City Comptroller George 
W. Palmer will receive proposals until July 15th at 12 o’clock 





TERMS OF SUBSCRIPTION. 





noon for 314 per cent gold bonds described as follows : 


LOANS— When Due. LOANS— When Due. 
Bridge stk., $100,000. Jan. 1, 1936 | Water bds., $10,000_J’ly20, 1916 
Do do 100,000. Jan, 1, 1937 | Sewer stock, 150,000.Jan. 1, 1936 
Schoolbds., 142,000.Jan. 1, 1936 Do do 250,000. Jan. 1, 1936 


ouein 7) a * s : 
Tue Investors’ SupPLEMENT will be furnished | parxhonas, 50,000 July 1. 1913 | Water stock, 309,000-Jau, 1” Lose 


without extra charge to every annual subscriber of the | “juts in 


OComMMERCIAL AND FINANCIAL CHRONICLE. 


Certif’s ind., 18,000.Jan, 1, 19001! Pier & sewa., 40,000_J’ly20, 1916 
30,000.Jan. 1, 1901 | Local imp., 150,000.Jan. 1, 1915 
Market bds., 95,000.Jan. 1, 1925 Do do _ 100,000.Jan. 1, 1916 


All of the above bonds, stock and certificates of indebted- 


Tue STATE AND City SupPLEMENT will also be fur- | ness as to principal and interest will be payable in gold coin 
nished without extra charge to every subscriber of the | of the United States of America of the present standard of 


OHRONICLE. 


Tue Street Rartway SUPPLEMENT will likewise 


weight and fineness, and under the provisions of the city 
charter they are free and exempt from all taxation except for 
State purposes. 

Payment of purchase money is to be made on July 20, 


be furnished without extra charge to every subscriber | 1896, at which time the securities will be dated. Interest 


of the CHRONICLE. 


payable on the first day of January and July in each year. 
Proposals must state the price offered and the description 


THE QuoTaTION SuPpPLEMENT, igsued monthly, will | of bonds desired. 


also be furnished without extra charge to every sub- 


ecriber of the CHRONICLE. 


Cleveland, 0.—Bids Rejected.—Only one bid was received 
on July 8th for $250,000 of 4 per cent coupon park bonds and 
that was rejected. The securities will be re-advertised. They 


TERMS for the Curonrcue with the four Supple-| Will be dated July 1, 1896, interest will be payable semi- 


ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per iuch space.) 


annually and the principal will mature April 1, 1927, both 
rincipal and interest to be payableat the American Exchange 
National Bank, New York. 

Bond Offering.—Proposals will also be received until 12 
o’clock (noon) July 20, 1896, by H. L. Rossiter, City Auditor, 
for the purchase of $276,000 of 4 per cent funded debt coupon 
bonds. The securities will be dated August 1, 1896. Prin- 
cipal and interest of both loans will be payable at the Ameri- 


CRO 0000 ccccccecccccccee $350)Tnr Months (13 times)..$25 00 | an Exchange National Bank of New York City. 


(4times).. 1100) Six onths (26 times)... 43 00 
Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 


continuation of the State AND City SUPPLEMENT, In other | 


words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale. 


Arkansas.—PBond News.—A special despatch to the St. 
Louis Globe-Democrat from Little Rock, Ark., states that 
Auditor Mills has returned from New York, having carried 
out his mission of investigating the whereabouts of allezed il- 
legal bonds carried on the books as part of the State's out- 
standing indebtedness. Auditor Mills says he went to New 
York assured that he would find seventy of these bonds, He 
found sixty-four of the 1865 issue and twenty-five good bonds 
of the 1869 series; also six Holford bonds and a large amount 
of coupons. 

All except four of them had been deposited with the Union 
Trust Co. by ex-Treasurer Henry Page in 1874, subject to the 
order of the Treasurer of Arkansas, These bonds were all on 
deposit there when Gov, Eagle and the State board had turned 
over to them in 1891 the ninety bonds funded by the United | 
States Government. It was asserted that the bonds were de- 
posited by an attorney for Page. Tney have appeared from 
time to time in the official statements of the State’s outstand- 
ing indebtedness. 

The State has paid out thirty of the alleged illegal bonds 
and will get back twenty-five valid bonds, and thus in the 
end the State will be out only about $10,000, the amount 
of five bonds paid. There will be a difference of $200,000 in 
the debt statement of Arkansas. The ferreting out of the 
invalid bonds makes a reduction in excess of that amount on 
the outstanding indebtedness. 


Athens, Ala.— Bonds Proposed.—Water-works to cost 
$14,000 are under consideration, and if decided upon a bond 
issue will be made to meet the expense, 


Avon, Mass.—Bond Sale.—Water bonds of Avon to the 
amount of $14,500 have been awarded to Messrs. E. H. Rollins 
& Sons at 101°63, The securities bear 4 per cent interest and 
run from one to twenty-eight years. 


Benton Harbor, Mich.—Bonds Authorized,—It is reported 
that the people of Benton Harbor have voted to issue $3,000 of 
street improvement bonds. 


Boston, Mass.—Bond Offering.—City Treasurer Alfred T. 
Turner is offering $200,000 of 4 per cent 30-year school bonds 
for sale at 111. The $700,000 of Blue Hill and other avenues 
loan remaining unsold he will not put upon the market 


The city’s total debt on June |, 1896, including bonds sold 
but not yet paid for, was $9,734,418 32; water debt inclu ted, 
$1,796,094; sinking funds, $2,174,509 66. The assessed valua- 
tion in 1895 was $134,562,905; real valuation, $500,000,000, 
The population, according to local tigures, is 369,000, 


Cohoes, N. Y.—Bond Sale.—On July 9, 1896, $15,000 of 4 
per cent registered school bonds, maturing at the rate of 
$5,000 yearly from January 1, 1909 to 1911, were sold to Isaac 
W. Sherrill of Poughkeepsie for a premium of $585. The 
$5,000 of 4 per cent registered burial ground bonds maturing 
July 1, 1901, offered on the same day, were not disposed of. 
Interest on both loans will be payable sami-annually on Jan- 
uary lst and July 1st at the office of the Central Trust Com- 
pany, New York. The sale was attended by twelve bidders. 


Danvers, Mass. —Bond Sale.—This city has sold $32,000 of 4 
per cent 1 to 20 vear bonds to H. S. Homer & Co. at 102°476., 
There were four bids as follows : 





es EN A... cunosdusedsaee+asdesoaqesecnse ngmtbonss.eeesusse 
i, I Bick ccnicccsccnt cabal ebssitecedesienss ctbitactces nee 
ls lls SE St nnn a650 co rnckenonesacceqetegesansounnsentescon+<4unnne 

a OE Oh Giiecitls «csc cdnstdiinavpacnsnscqeaeeessedieesess 102°476 


Deaf Smith County, Tex.—Bond Sale.— County Judge J. 
P. Connell reports to the CHRONICLE that $17,000 of 6 per 
cent 40-year refunding court-house and jail bonds have been 
sold at par and accrued interest as follows: $3,000 to School 
Fund of Shelby County, Texas; $4,000 to School Fund of Na- 
coydoches County, Texas; $5, to School Fund of Hamilton 
County, Texas; $5,000 to George H. Marsh, Van Wert, O aio. 

These securities constitute the entire bonded debt of the 
county. 

Dalath, Minn.—Bond Sale.—On June 29th $1,106,000 of 








| 5 p. c. coupon water and light bonds were sold to the Edward 


C. Jones Company of New York for $1,118,000. The follow- 
ing is a list of the bids which were received for the loan. 


OE ee es 
OR ea ea eer 

ET ek CIN in. cnanadhecsasanesneansoanend 1,118,000 
Sh, PTTL <0. on eteneeee webs bbbenicesessan 
RE aay ees 
E. Beekman Uaderhiil, Jr.........-... 1,1U8,000 


The securities will be dated July 1, 1895, interest will be pay- 
able semi-annually on January 1 ani July 1, and the principal 
will mature July 1, 1926. Both principal and interest will be 
payabl> in gold at the American Exchange National Bank, 
New York, The bonds will be delivered as follows: $200,000 
on August J, 1896; $100,000 on September 1, 1896 : $200,060 
on October 1, 1896 ; $290,000 on December 1, 1896 ; $100,000 on 
January 1, 1897 ; $100,000 on March 1, 1897 ; $100,000 on May 
1, 1897, and $106,000 on July 1, 1897. 

The city’s bonded debt on June 9, 1895, was $2.042,250 ; 
water-works bonds (notincluded), sold but not issued, $750,000; 
floating debt, $452,246; sinking fund, $47,116. There is also 
a special assessment debt of $694,225. The valuation in 1895 
of real estate was $36,157,713; personal property, $4,855,550 ; 
total, $41,013,263 ; estimated real value, $88,500,000 ; total tax 
rate (per $1,000) $27 90. The population in 1895 was 59,396. 


Eagle Bend, Mian.—Bond Offering.—Proposals will be 
received until July 20, 1896, by the Village Council for the 
urchase of $2,000 of 7 percent water-works and electric plant 
mds. The securities will be dated July 20, 1895, interest 
will be payable semi-annually on January 2) and July 20, 
and the principal will mature July 20, 1906. 


Evanston, Ohio.—Bond Offering.—Proposals will be re- 
ceived until July 15, 1896, by Village Clerk W. H. Kaapp, 
for the purchase of $7,498 43 of 6 per cent street i uprovement 





again at present. 


bonds. The securities will be dated July 16, 1896, interest 
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will be payable semi-annually, on January lst and July Ist, 
at the Atlas National Bank of Cincinnati, and the principal 
will mature in equal annual instalments in from one to ten 
years. 
Fall River, Mass.—Bond Sale.—It is reported that on 

uly 7 City freasurer Charles P, Brightman received four 
bids for $100,000 of Fall River sewer bonds, and that the loan 
was awarded to Messrs. D. A. Moran & Co. of New York at 
110°13. The securities will be dated July 1, 1896, interest at 
the rate of 4 per cent will be payable semi-annually on Janu- 
ary 1 and July 1, and the principal will mature July 1, 1926. 
The loan is to be secured by a sinking fund, - 

Frankfort, N. Y¥.—Bond Hlection.—An election was held 
June 27 to vote on the question of issuing bonds. 

Geneva, N. Y.—Bond Offering.—Proposals will be received 
until July 22, 1896,at4 P. M. by F. W. Whitwell, Village 
Treasurer, for the purchase of $70,000 of 4 per cent sewer 
bonds, The securities willbe dated July 1, 1896, interest will 
be payable semi-annually on April 1 and October 1, at Na- 
tional Bank of Commerce in New York City, and the princi- 
pal will mature July 1, 1916. 

Further particulars regarding this bond sale, also financial 
statement for the village, will be found in the official adver- 
tisement elsewhere in this Department. 

Gilman, 11).—Bond Offering.—Bids will be received until 
July 21, 1896, by C. P. Enright, City Clerk, for the purchas2 
of 96,000 of 6 per cent water bonds. 

Hawkinsville, Ga.—Bond Election.—Oa July 17 the citi- 
zens of Hawkinsville will vote on the ques.ion of issuing 
$40,000 of bonds for water-works, electric lights and sewers. 

Holden, Mo.—Bond Election.—It is reported that bonds of 
this city have been voted to erect an electric-light plant. 

Irvington, N. Y.—Bonds Proposed.—Bonds of this place to 
the amount of $50,000 are under consideration. 

Jamaica, N. ¥Y.—Bonds Proposed.—The trustees have de- 
cided to issue bonds to the amount of $150,000 for the purpose 
of macadamizing the streets. 

Lexington, Mass.— Bond Offering.—Proposals will be re- 
ceived until three o’clock to-day vy the Board of Selectmen 
for the purchase of $10,000 4 per cent water-works bonds. 
The securities will be dated August 1, 1896, interest will be 
payable semi annually on February 1 and August 1, and the 
principal will mature at the rate of $1,000 yearly from Aug. 1, 
1897, to Aug. 1, 1906, both inclusive. Both principal and in- 
terest will be payable in gold. 

Massachusetts.—Bond Offering.—Bids will be received un- 
til July 2ist, at 12 o’clock noon, by E. P. Shaw, State Treas- 
urer, at Boston, Mass., for $1,00),000 of 31g per cent State 
ponds, issued for the abolition of grade crossiags. The securi- 
ties will be registered and for $1,000 each, or multiples of that 
sum. They will be dated May 1, 1896, and mature November 
1, 1923. Interest will be payable semi-annually, on May Ist 
and November Ist, and both principal and interest will be paid 
in gold at the office of the State Treasurer. 

The State Treasurer’s official advertisement will be found 
elsewhere in this Department. 

Miami Township, Clermont Co., Ohio.—Bond Offering.— 
Proposals will ba received until 12 o’clock noon July 20, 
1896, by A. B. Applegate, Township Clerk, for the purchase 
of $6,860 of 5 per cent bonds. Seven of the bonds are for $200 
each, eight for $250 each, six for $300 each, four for $350 each 
and one for $260, the first one being payable September 1, 
1896, and one every six months thereafter. Interest will be 
payable semi-annually, both principal and interest to be paid 
at the Milford National Bank, Milford, Ohio. 

Minneapolis, Minn.—Bond Sale —Ono July 1 Minneapolis 
bonds to the amount of $100.000, bearing 4 per cent interest, 
were awarded to Messrs. W. J. Hayes & Sons of Cleveland at 


10525. The following is a list of the bids received for the 
loan: 

Blodget, Merritt & Co, Boston...........$4,276, premium and interest 
E. H. Moulton, Minneapolis............... 4,000 wd - 
Lamprecht Bros. & Co., Cleveland. ...... 1,078 “ pe 

RB. L. Day & Co., Bosto®.....-cc.cc. cocces 4,3 aad “6 


New York Security & Trust Co... 
Farson, Leach & Co .........-. -- 
J.D. Cleghorn & Co., Minnea poli 





Montclair, N.J.—Bond Offering.—Proposals will be re- 
ceived until July 22 at 8 o’clock P.M. at the office of the 
Town Clerk of Montclair for $45,000 of school bonds, to be 
dated Sept. 1, 1896. Three-fifteenths of the principal will fall 
due at the end of three years and one-fifteenth annually 
thereafter for twelve years. Bidders are requested to name 
the rate of interest, not to exceed 6 per cent, which the loan 
must bear, the bonds to be taken at par. Tne securities will 
be for $1,000 each. Interest will be payable semi-annually on 
March 1 and September 1, and both principal and interest 
will be payable in gold at the Bank of Montclair, 

The official advertisement elsewhere in this Department 
gives further particulars regarding this bond offering. 

Oconto Fails, Wis.—Bonds Authorized.—The people of 
Oconto Falls have voted to issue bridge bonds to the amount 
of $4,000. 

Painesville, Ohio—Bond Offering.—Proposals will be re- 
ceived until Aug. 1, 1896, by E. D. Hartwell, Village Clerk, 
for the purchase of $150,000 of 5 par cent water-works bonds, 
The securities will be dated Aug. 1, 1896, interest will be pay- 
able-semi annually on May 1 and November 1, and the princi- 
pal will mature at the rate of $2,500 semi-annually from May 
1, 1897, to November 1, 1926, both inclusive. 

Roanoke, Va.—Bond News.—It is reported that the city of 
Roanoke, Va., has defaulted on the interest due July 1 on 
$770,000 of 6 per cent bonds. It is believed the default will 
be only temporary. / 

Schenectady, N. Y.—Bond Sale —On July 8th City Treas- 

urer H. W. Demmington opened bids for $30,000 of registered 
water loan bonds and $5,000 of registered sewer bonds. Each 
bond was for $1,000 with interest at 4 per cent, payable semi- 
annually. 
Fifteen bids were received and the loan was awarded to 
Isaac W. Sherrill of Poughkeeksie on his bid of 106°46 for the 
water and 107'8 for the sewer bonds. The following is a list 
of the bids received. 








Bidders. Water. Sower 
Isaac W. Sherrill Poughkeepsie. ............22 cece 106°46 107°8 
Geo. M. Hahn, New York........ 1... 200 -sceee 103°27 107°47 
L. W. Morrison, New York. ........cccee--+-ee0--- 106 07 
Bertron & Storrs, New York.... .......--.ce00 coeee 105°81 105°87 
Farson, Leach & Co., Chicago.... ... 105°43 106°48 
Whann & Schlesinger, New York ... 105°26 106'76 
Street, Wykes & Co..New York.... .. 105°15 06°69 
ie Ete EF SEs MUROUUD ccdae oo cvecee-ossssnccsoces 105-076 105°557 
Waiter Stanton & Co , New York.............-..-..- 106-06 106°01 
E. B. Underhill, Jr., Naw Vork ....ccce--cc-cee 2e0103°75 103°75 
Schenectady Savings Bank...... ...---..2.-se00 --.103°60 104 
Benwill & Everitt, New York.. 3° 104'55 
C. H. White & Co., New York... 104 
D. A. Moran & Co., New York.. --.10 103°125 
8S. A. Kean, Chicago......... onancanceescondenenseaiees 10L 101 


The bonds are to be dated July 15, 1896, the water bonds 
being payable July 15, 1916, and the sewer bonds July 15, 
1923. 


Vicksburg, Mich.—Bond Election.—At an election held 
here on June 3), $12,000 of bonds were voted for water-works 
and $3,500 for electric lights. 

Wood County, Ohio.—Bond Sale.—On July 3d $40,000 of 
5 per cent court house bonds were sold to the Commercial 
Banking Co. of Bowling Green, Ohio, for $41,253. Fifteen 
bids were received for the loan, ranging from $40,102 07 to 
$41,253, The securities will be dated July 1, 1896, interest 
will be payable semi-annually on March 1 and September 1, 
and the principal will mature at the rate of $10,900 semi- 
annually from March 1, 1901, to Sept. 1, 1902, both principal 
and interest to be payable at the County Treasurer’s office. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CiTY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Greenbu-h, N. Y.—Below is a statement of the financia 





condition of Greenbush, which has been corrected to June 1, 





W. J. Hayes & Sons, Boston ....... .-..... 5,250 . 1896, by means of a special report to the CHRONICLE fr 
Knight, Donnelly & Co., Chicago.......... 2,500 - od P po om the 
Dietz, Denison & Prior, of Cleveland..... 4,630 4 ‘o Treasurer. 

The securities are dated July 1, 1896, interest will be pay- | Greenbush is in Rensselaer County. 
able semi-annually, and the principal will mature July 1, OANS— When Due. LOANS— hen 
1926, both principal and interest to be payable at the city’s | Broapway Bonps— 4s, J&J, $10,000...... July 2, 1898 
fiscal agency New York. 419s, J&D, $19,000...June 1, 1905 | 4s, J&J, 10,000...... July 2, 1899 

: PAVING BoNnDs-—- 4s, J&J, 10,000...... July 2, 1901 

Monroe County, N. Y.—Bond Sale.—On July 8, 1896, | 4s, Sept. 11, $5,000 Sept, 11,1896 |4s,J&J, 5,000...... July 2; 1902 
County Treasurer J. B. Hamilton sold $50,000 of 314 per cent | 48, Sept. 11, 5,000.Sept. 11, 1901 | 4s, J&J, 10,000....... July 2, 1903 
Monroe County court house bonds to the Rochester Savings | $5 Sept aa” oa reo bret = Saag ar 1, 1896. oe 
Bank at 100°5, The Rochester Trust & Safe Deposit Co. bid | 45) Oct. 20, 2/000.Oct. 20,1901 | Net debt June i, 1396... 261/000 
— for the whole issue, Daniel A. Moran & Co. of New & Cet. 20, 35,080.Ce8. 20, 1911 a ss ry ee 

ork offered 100'16 and L. W. Morrison bid 1001-16. The | 48, Dec. 15, 72,000.Dec. 15, otal tax (per $1,000)... 
securities will be dated Aug. 1, 1896, interest will be payable | “giwen Boxps— —  ’ | Population in 1800 was....-7.30 
semi-annually on Feb. 1 and Aug. 1 at the office of the County | 4s, J&J, $10,000....... July 2, 1896 | Population in 1880 was..... 3,295 





easurer or at the American Exchange National Bank of 
New York City, and the prineipal will mature Feb. 1, 1920. 





* eial Bank, Albany ; on ali other bonds at the Albany County Bank. 


INTEREST on the sewer bonds is payable at the National Commer 
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Columbia, Pa.—H. H. Heise, Mayor. The following state- 
mont regarding the financial condition of Columbia has been 
corrected by means of a special report to the CHRONICLE 
from the Borough Treasurer. 

Columbia is in Lancaster County. 


LOANS- When Due. [geet ae Mar. 1, 1896. $158,900 
FUNDING BoNDs— Tax valuation 1896. .....3,058,076 
58, J&J, $10,900. ..... Jan. 1, 1899 | Assessment nearly 1s actual value. 
tur -ROVEMENT BONDS— Total tax (per $1,000)...... $14°50 

4s, A&O, $28,000. .... Apr. 1, 1902 | Population in 1890 was..... 10,599 
4a, A&O, 100,000..... Apr. 1, 1904 | Population in 1880 was..... 8,312 


4s, A&O, 20,000.....Apr. 1, 1914 | Population in 1896 (est.)...13,000 
OPTIONAL .—The bonds are subject to call after five years from 
date of issue. 
INTEREST is payable at the Central National Bank. 


East St. Louis, I11.—H. F. Bader, Mayor; W. P. Didlake 
Comptroller, This statement has been corrected to date by 
means of a special report to the CHRONICLE from one of the 
city officials. 

East St. Louis is in St, Clair County. 

On Sept. 1, 1888, the city issued $650,000 refunding bonds in 
settlement with its creditors, ‘* These bonds are all the in- 
debtedness the city has or can contract for a number of years. 
* * * * * They are registered in the State Auditor’s 
Office at Springfield, Ill., and the interest and principal are 
collected by the State, and by the State paid to the coupon or 
bond holders,” 

LOANS— —-Interest.-— ————Principal.—_——_~ 
AME AND PURPOSE. P. Ot. Payable. When Due. nes. 
efunding bonds, 1888..... -.. 5 Sept. 1 Sept. 1, 1908 $650,000 
INTEREST ie payable by the State Treasurer at Springfield, I11., 

and by the American Exchange National Bank of New York City. 

TOTAL DEBT on June 1, 1896, was $650,000. 

ASSESSED VALUATION in 1895 of real estate was $3,738,373 ; 
personal property, $803,219; total, $4,541,592 ; total tax (per $1,000) 
$66°70. Property is assessed at about 20 per cont of its actual value, 


Decatur County, Ind.—BSelow is a statement regarding the 
financial condition of Decatur County, which has been cor- 
rected to date by means of a special report to the CHRONICLE 
from John P. Thompson, Treasurer. 

County seat is Greensburgh. 


LOANS— When Due, | Tax valuation, person’1$2, 932,465 
_— EL ROAD BONDs— Total valuation 1895...11,616,9; 5 
5s » S28 ) eee Se EET 1898 Assessment is % actual ‘Yalue, 
Total tax (per $1,000)... 
eee nT 1910 | Population in 1890 was. --19,277 
Total debt co 1,1896. %$86,000 | Population in 1880 was....19,779 
Tax valuation, real....... 8,684,510 | Population in 1895 (est a 20,000 


Grand Forks, N. D.—John Dinnie, Mayor. A special re- 
port to the CHRONICLE from F, A. Brown, City Auditor, gives 
the following data regarding the city’s finances on June 1, 
1896. 

This city is situated in Grand Forks County. 

SEWER BoNnDs — 
68, J&J, $13,000.............. 1896 
(#2,000 due yearly) to 1901 
638, J&J, I aS sineneras ke 1902 
7s, Nov., $5,000. ...... Novy. 1, 1896 (3, 00 dus yearly) to 1911. 
FILTRATION eeerees STREET BoNDS— 


6s, M&S, $40,000. .... Sept. 1, 1914 | 7s, Aug., $24,000. .... Aug. 1, 1897 
FIRE DEPARTMENT— WaTER WORKS— 


LOANS— When Due. 
BRIDGE BoNDs— 
7s, Mar., $50,000. .... Mar. 1, 1909 
City HALL —_— 








7s, Aug., $6,000...... Aug. 1, 1897 | 7s, Aug., $15,000. .... Aug. 1, 1897 
FUNDING BONDS— 7s, June, 15,000...... June 1, 1905 
6s, A&O,$51,000..... -Oct. 1, 1910 | 7s, Nov., 18,000...... Nov. 5, 1905 





* The sewer bonds in the above table are payable by special assess- 
ment on property benefited, and are subject to call. 

INTEREST on the bridge bonds is payable in Grand Forks; on the 
city hall bonds in St. Paul, and on all other issues in New York. 

BONDED DEBT on June 1, 1896, was $266,000, including a water 
debt of $48,000; floating debt $14,000; total debt, $280,000; sinking 
fund, $33,500; net debt, $246,500. The city owns its water works, 
valued in 1892 at $160,000, and other property amounting to $96,000 ; 
total city property 1892, $256,000. 

TAX VALUATION in 1895 of real estate was $1,779,465; of per- 
sonal property $873,970; total $2,653,435. 








POPULATION.—The population in 1890 was 15,169; in 1880, 9,185 
in 1896 (local estimate) 30,000. 





POPULATION in 1890 was 4,979; in 1880 was 1,705. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











#45,000 


MONTCLAIR, N. J., 
TOWN SCHOOL BONDS. 


(Payable in Gold). 


MONTCLAIR, N, J., July 1, 1896. 

Sealed proposals will be received at the office of 
the Town Clerk until 8 P. M. July 22, 1896, for the 
purchase of $45,000 Town School Bonds of the Town 
of Montclair, New Jersey. 

These bonds are to be issued by the Town Counci 
pursuant to a vote of the inhabitants of the Town 
of Montclair, under the provisions of Section 82 of 
the Law for the Organization and Government of 
Towns, approved March 7, 1895. 

The bids must be for bonds at par and at a rate of 
interest not exceeding 6 per cent per annum. 

Bonds payable as follows: Three-fifteenths of the 
whole amount at the end of three years and one- 
fifteenth thereafter annually for twelve years. 

The above bonds to be for $1,000 each, dated Sep- 
tember 1, 1896. Interest payable semi-annually, 
viz., March land September 1. Principal and inter- 
est payable in gold at the Bank of Montclair, Mont- 
clair, N. J. 

The Town Council reserves the right to reject any 
or all bids. 

For further particulars inquire of the Treasurer of 


the town. 
(Signed) JOHN H. PARSONS, 


Councilman-at-Large. 





& BLANCHARD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


MILLs 


Devonshire Building, 


16 State Street, Boston, Y ass 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS 





% 1,000,000 


State of Massachusetts 
344% BONDS. 


Sealed proposals for the purchase of bonds of the 
“Loan for the Abolition of Grade Crossings” for 
one million dollars ($1,000,000) will be received at 
this office until twelve o'clock, noon, on Tuesday, 
July 21, 1896, at which time they will be publicly 
opened and read. 

This loan will be issued in registered bonds of one 
thousand dollars ($1,000) each, or multiples thereof 
dated May 1, 18/6, payable November 1, 1923, with 
interest at the rate of three and one-half (3's) per 
cent per annum, payable semi-annually on the first 
days of May and November in each year. 

Principal and interest will be paid in gold coin, or 
its equivalent, at the office of the Treasurer of the 
Commonwealt& in Boston. The “ Loan for the Abo- 
lition of Grade Crossings ” is authorized by Chapter 
428 of the Acts of 1890 and Chapter 433 of the Acts 
of 1892. 

The right is reserved to reject any or all bids. 

E. P. SHAW, 
Treasurer and Receiver-General. 
BosToON, July 11, 1896. 





MUNICIPAL BONDS. 


E.C. STANWOOD & CO., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


__L1STts SENT UPON APPLI CATION 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland, 0. 





Notice of Redemption. 
MAYOR’s OFFICE, 
ST. LOUIS, June 27th, 1896, 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 

No. 12,485, numbered from ninety-seven hundred 
ont ninety-three (9793) to ninety-eight hundred and 
eighty-two (9882), both inclusive, will be redeemed® 
on the second day of January, eighteen hundred and 
ninety-seven, pursuant to the terms of said ordi- 
nance No. 12,485, and the terms expressed in said 
bonds, and that said bonds will cease to bear interest 
on said second day of January, 1897. Said bonds are 
dated July 2d, 1883, are payable July 2d, 1903, and 
are releemable at the option of the City of St. Loui 
at any time after ten years from their date. 

Fach of said bonds, when presented for redemp- 
tion, must have the thirteen unearned semi-annua 
interest coupons, numbered from twenty-eight 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
menent retirement. 

eedne. «tee C. P. WALBRIDGE, 
oe Mayor. 
tenes ISAAC H. STURGEON, 
Comptroller. 
Attest: 
H. J. Pocock, 
Register. 


$$ $i 


$70,000 


Village of Geneva, N. Y., 
4% SEWER BONDS. 


SEALED PROPOSALS for the purchase of the 
whole or any part of a series of bonds, aggregating 

70 000, issued by the Board of Sewer Commissioners 
of the Village of Geneva, New York, under the 
authority ot the General Village Sewer Act of 1889, 
will be received by the undersigned at his office in 
said Village of Geneva. New toe until four o'clock 
in the afternoon of July 22d, 18: 

Said bonds are of $1,000 Le og are dated July Ist, 
18¥6, and are payable on July Ist, 1916, and bear in- 
terest at the rate ot four per cent per annum, paya- 
ble on April 1st, 1897, and each half-year thereafter ; 
principal and interest payable at the National Bank 
of Commerce in New York, in New York City. 

Assessed valuation, 1895. $5,197, »945. 

Population, Census’ 1890, 7,557, 

Population now, estimated, 10,000. 

The village has no bonded debt. 

Proposals to be made upon _ basis of bonds with ac- 
crued interest. A certified check for five per cent of 
the amount of the bid will be required to accompany 
each 2 The right to reject any or all bids is re- 
servec 

A copy of the form of the bond will be furnished 
upon application. 

F. W. WHITWELL, 
Village Treasurer. 
Dated GENEVA N. Y., Jul 7th, 180, 
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Danville, Pa. —This statement regarding the financial con- 


dition of D 
port to the ¢ ‘RONICLE from one of the city officials. 


This borough is in Montour County. 













Interest payé 


° 





East Liverpool, Ohio.—Balow is a statement concerning 
the finances of East Liverpool, which has been corrected by 
means of a report received from the City Clerk. 

This city is in Columbiana County. 


When Due. WATER BoONDS— 


2 AN e on AND IMPROVEMENT. 
63, May 21, $1.931...May 21, 1896 
‘Part due to y’rly) to M: vy 21, 1898 
5s, M&S, $62,000. . _. Sept. 1, 1920 
Optional after Sept. 1, 1900 








5s, A&O, $15,000.....April 1, 1918 
Optional after April 1, 1898 
5s, J&J, $90,000.....July 1, 1920 
Optional after July 1, 1900 













NDING— 
6eJ4D.#10,000.....June 1, 1896 | 58, J&D, $18,500... June 1, 1923 
(Bl, 000 due ve arly) t to June 1, 1905 | Total debt April, 1896... $279,709 
5s, M&S, $33,000.....Sept. 1, 1924 | Water debt (included)... 159,500 

Optional after Sept. 1, 1914 | Tax valuation 1895 ..... 2,967,680 

Total tax (per $1,000)... 28-20 
Population in 1890 was..... 10.956 





Newberry. 8. C.—H. H. Evans, Mayor. A special report to 
the CHRONICLE from C. A. Bowman, Town Cierk and Treas- 
urer, gives the following data regarding the financial condi- 
tion of Newberry on April 1, 1896. 

County seat of Newberry County. 









LOANS— When Due. | Tax valuation, real...... $779,500 
Town Bonps— Tax valuation, personal. 701,737 
5s, Jan., $22,000...... Jan. 1, 1906 | Tax valuation 1895......1,481,237 


Assessment abt. 60% ‘actual value. 





Subject to call. 











Coupons tax receivable. Total tax (per $1, 000) ecuea $21°25 
Interest payable at New berry. Population in 1890 was...... 3,020 
Total debt Apr. 1, 1896...$22,500 | Population in 1896 (est.).....4,500 





TAX FREE.--The above bonds are exempt from taxation. 





anville has been corrected by means of a sp°cial re- | 
CHRONICLE from Horace Lloyd, Borough Treasurer, 


. $117,400 | 


When Due. | Total debt June 1, 1896. 

LOANS 55— | Tax valuation 1895......1,000,000 | 
Wary. #103, 700... At call | Assessment about 13 ac ‘tual value, 
4s, J& UGH BONDS— Eee tax (per $1,000) ...... $51°00 | | 
BOT EN, “Sli 3.700....Nov. 1, 1912 | Population in 1890 was...-..7,998 | 
4s, a ct toe ‘all at an y ’ time. Population in 1880 was...... 8,346 

Bulje ible in Danville. Population in 1896 (est.).....8,500 


5s, MKN, $36,00....May 24, 1917 | 
Optional after May 24, 1897 





Phenixville, Pa.—The following statement has been cor- 
rected to March 1, 1896, by means of a special report to the 


This borough is in Chester County, 


LOANS— When Due. | Interest payable at Phoenixville, 
MARKET HOUSE Bor. BONDS— | Total debt Mar. 1, 1896.. $179,000 
4 Le 10s, A&O, $3,000. ...........-06 Cash on hand............ 9,369 
nana 1,5 eneecennne---- | Not debt Mar, 1, 1896... 189,631 
3 ATER BoNDS— ® Tax valuation 1893 .... 3,155, 
A &O, $174,500 ....Oct. 1, 1902 | Total tax (per $1,000) ........ 2°50 
ae tt after,Oct. 1, 1897, Population in 1890 was...... 8,514 


Grayson County, Ky.—Below is a statement regarding the 
financial condition of Grayson County on February 15, 1896, 
which has been corrected by maans of a special report to the 
CHRONICLE from G. W. Stone, Treasurer. 

County seat is Litchfield. 

Tax valuation, real...... $900,000 


LOANS— When Due. 
RAILROAD-AID BONDS— Tax valuation, personal. 750,000 
6s, J&J, gag 0v0 § 1905 | Tax valuation, railroads 546,000 
6s, A&O, Se pane 7& 1906 | Total valuation 1895. ...2,196,000 


Assessment about % actual value 


Subject to call at any time. | State & Go. tax (per $1,000)-913" - 
fe 0. 
88 


Total debt Feb. 15, 1896..$44,000 
Sinking fund 2,000 | Population in 1890 was....18, 
Net debt Feb. 15, 1896. 42, 000 Population in 1880 was....15,784 


INTEREST is payable at the Bank of Kentucky, Louisville. 


-™e 


Woodford Coanty, Ky. —The following statement has been 
corrected to January 1, 1896, by means of a special report to 
the CHRONICLE from James W. Smith, Treasurer. 

County seat is Versailles. 





OANS— When Due. | Tax valuation, real.....$6,093,925 
VERSAILLES & M, Ry.— Tax valuation, personal 2, 527, 505 
6s, M&S, $10,000..... Sept., 1896-7 | Total valuation 1895.. 621, 430 
Wooproro RR.— Assessment same as actual value. 
5s, M&S, $45,000..... Sept. 5, 1919 | State tax (per $1,000) ..... mas C 25 
5s, O, ,000..... Oct. 6, 1920 | County tax (per #1, 000)..... 1°70 
Subject to call after Sept. 5, 1897 Population in 1890 was....12,330 
Total debt Jan. 1, 1896. . ..$60, 000 | Population in 1880 was....11,800 





INTEREST on Versailles & M. Ry. bonds is payable in New York; on 
other bonds at Louisville, Ky. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








#% 100,000 


Greenfield & Turners Falls 
Street Railway Co. 


ist Mortgage 5% Sinking Fund Gold Bonds. 
* Authorized by Legislature. Approved 
by Massachusetts RR. Commissioners. 


Dated June 1, 1896. The mortgage provides for 
the payment of $2,000 annually from 1897 to 1915, in- 


















the outskirts of Greenfield, extending thrvugh 
Greenfield to Deerfield, thence across the Connecti- 
cut River on a steel br idge seven hundred and fifty 
feet long, built and owned by the company, thence 
up the river through Montague City to Turners 
Falls. From this point the road runs to Lake Pleas- 
ant, * well known camp-meeting settlement, and 
thence to Millers Falis, where it. terminates, the en- 
tire length of main line being thirteen miles. Send 
ae circular fully describing these bonds and quoted 
prices, 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


Blake Brothers & Co., 


28 STATE STREET, 
5 NASSAU ST., 


BONDS. 


Marietta Ohio, Improvement.. 
ppartove x Mich. Retunding... 
ic apene. ae, BY = ¢ 
Jounty, Ind., 
Haut ae [meee Fundi 
Richmond, I Street Improvemen 
Mitchell, ind. Electric Light. 
Youngstown ‘oni jo, I 
dat 


oy weseeee 








ge atapremium. Balance absolutely due June : 
CAPITALIZATION. vrata regon (Gold) » Wate ; 
Capita! stock, fu'ly paid....... $100,000 00 PARTICULARS UPON APPLICATION, | Laurel .Md., Street Improvement.......... 
First Mortgage 5% bonds...... 100,000 00 
Plant inven= a cas vas ‘din oan * tae 63 FOR SALE BY 
c u ‘EA VING 
From June 24, 1895, to 7 28, 1896. ww 
Gross receipts AS che "= vis 39,644 91 Rudolph Kleybolte & Co. 
perating expenses, includi ‘4 
taxes and insurance......... 20,403 03 | MEMBERS OF THE NEW YORK AND BOSTON cusceenat. ea 
Net earnings............+0 “$19,241 8S STOCK EXCHANGES, Said 
The (Greenfield & Turners Falls Street Railway 
Company operates a line of electric road, starting on DEALERS IN COMMERCIAL PAPER, $200,000 


STATE OF UTAH 
Gold 4% 20-Vear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS, 
PRICE ON APPLICATION, 


FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA, NEW YORK 


BOSTON, 
NEW YORK* 





W.N. Coler & Co., 








BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good, 


FRANCIS SMITH & COG, 
SAN ANTONIO, TEXAS 











NEW GOLD LOAN. 
%200,000 


CITY OF KINGSTON, N. Y. 
Water 3is, 


July, 1936. 
Bonds ready for delivery after July 1, 


1896. 
Further particulars and price upon appli- 
cation. 


Farson, Leach & Co., 


2 WALL STREET. 


BEeNweELL & Everitt, 
schermerhorn Building, 6 WALL BST, 
MUNICIPAL ISSUES IN THE STATES O 


NEW YORK & NEW JERSEY 
A SPECIALTY}, 











GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 

N W. HARRIS & CO., 


iBANKERS 
CHICAGO. ‘BOSTON. PHILADELPHIA, 
15 WALLSTREET, - NEW YORK. 


W. J. Hayes & Sons, 





,_ & 
BANKERS, so 
DEALERS IN MUNICIPAL BONDS ' 
Street Railway Bonds, and other high-gradeine 
vestments, om 


BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St 
Cable Address “‘ KENNETH.” 



































































































“3 WALL STREET, 


90. 
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corrected to date by means of a special 


Sacramento County, Cal.—Below is a statement of the 
financial condition of Sacramento County, which has been 


tion of Ludlow in 
report to the CHRON- 









Ludlow, Ky.—Below is a statement of the financial condj. 


December, 1895, 


Ludlow is Kenton County. 


ICLE from Edward Lyon, Treasurer, | Wat al debt Dee. .. 1895. --- $72,700 | Real valuation ........ $3,000,000 
‘ Vater debt (inleuded)... 25,000 | Population in 1890 was... ...9 
County seat is Sacramento. Tax valuation 1895.....1, 106 .606 | Population in 1895 (est. “a ite 
NS— When Due. | Bonded debt Apr. 1, 96. $542,000 | 
ee cee eto bo Feb 00/08 | a ounty has no ts ating del Tracy, Minn —W. F. Pirker, Mayor. Following is a state. 
4398, J&J, 194,000.. Jan. 1, 1912 | State 
4498, J&J, 68,000...July1,1913| (per $1, 
4198, J&J, 95,000... July 1, 1915 Populatic 
4s, J&J, 80,000...Jan. 1, 1908 | 


at Sacramento, 


INTEREST is payable 


and county tax 






rt. 
ition &€895 "$33,831, 194 | 2 
ment regarding th 
ea ext 50 
min 1890 was.....40,339 


e financial condition of Tracy, Minn., which 


has been corrected by means of a special report to the CHroy. 


| ICLE from the Treasurer. 


Tracy 


is in Lyon County. 





| Total debt June, 1896... ..$45,000 | Total tax (per $1,000) ...... $54 55 
Tax valuation 1896 about 380,000 | Population in 1895 was... -1,687 
Ottawa Township, Ohio.—This statement has been corrected | Assessment about ?5 actual value, | Population in 1890 was......1,400 
to date by means of a special report to the CHRONICLE from | 
one of the township officials. | Union Springs, Ala.—Following is a statement concerning 
This township is in Putnam County. | the finances of this town in April, 1896. 
, al Union Springs is in Bullock County. 
LOANS— When Due, | Tax valuation 1896. ...$1,203,610 : 
RoaD aon ROVEMENTS— Assessment is 23 actual value. Total debt April, 1896....$45,000 | Population in 1890 was......2,049 
6a, ...., $63,000......... 1897-1910 | Population in 1890 was...... 3,381 | Tax valuation 1895........ 626,140 | Population in 1880 was......1,862 
Total debt Sean, 1896.....363,000 | Population in 1880 was......< 3,177 | Real valuation............. 800,000 | Papulation in 1896 (est.)..._3 000 





Johnston, R. I1.—The following stat 


rected to date by means of a special report to the CHRONICLE 


from James Davis, Town Treasurer. 
This town is in Providence County. 





ement has been cor-| Van Wert, Ohi 















0.—James F. Higgins, Mayor. This state. 


ment has been corrected to March 4, 1896, by means of the 
report of C. F, Manship, Village Clerk, 
Van Wert is the county seat of Van Wert County. 


When Due. _ 

LOANS— When Due. | Net debt June 1, 1896... $278,661 cLOANs— Bonps— | wh QANs— _—_" Due. 
GEx. Imp. & ROAD Bonbs.—Gold. | Tax valuation, real...... 899,310 | 55° T&D, $15,000. ....... June, 1896 | 49s, ..... $5,000. ...Jume, 1905 
4s, g., F&A, $50,000g. Feb. 1, 1907 | Tax valuation, personal.1,190,100 | "(g2 000 due yearly) to June, 1903 | 4128, M&S, 5,000._..Mareh, 1910 
4s, g., F&A, 100,000g.Feb. 1, 1912 | Total valuation 1895. ...7,089,410 MACADAMIZING BONDS— Bonded debt Mar. 4.96. $148,000 
2. 6, PEA. 1000004 Fob. 3, 1917 | Assessment about % actual value. | 5." 4 ¢0, $3,000......... Oct., 1896 | Spec. ass’t debt (add'l)... 56,602 
Bonded debt June 1, '96..$250,000 | Town tax (per $1,000....... $10°00 |  WarkeR BONDS— Cash in treasury....... 251052 
Floating debt............. 81,428 | Population in 1895 was.....11,203 | 5, A&O, $50,000.....Apr. 1, 1921 | Bax valuation 1895......1,777,500 
Total debt.............---- 331,428 | Population in 1890 was..... 9,778 | ‘Subject to eall after Apr. 1, 1911 | Total tax (per $1,000)...” 36-30 
Sinking fund.............- 52,767 | Population in 1880 was..... 5,765 5s, A&O, $70,000..... 2 Apr. 1,1941 | Assessment about 13 actual value, 
OPTIONAL.—The town’s bonds are all subject to call after February | Subject to call after Apr. 1, 1911 | Population in 1890 was......: 5,512 
1, 1902. INTEREST on water bonds due in 1921 and 1941 is payable at the 


INTEREST is payable by the Union Trust Company, Providence, | office of the village treasurer; all other interest at the First Nationa} 


R. I. 


) Bank, New York City. 








NEW LOANS 





MISCELLANEOUS. 








C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. 


— 


LISTS ON APPLICATION’ « 





Des Moines, Ia., School.....................- fies 
Muskegon, Mich., Funding......... ....... 5s 
Ashland, Wis., Funding......................5s8 
Burlington, Wis., School.................... 5s 
Watseka, IIl., School....................... 8 
Rock Rapids, Ia., School............ .......4 5s 
Sherman, Texas, Funding................+.. 6s 
Fonda, Ia., Water..............cccceceeeeeeees 6s 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


31 State St., 
BOSTON, 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 





NEW YORK. 





THE FINANCIAL REVIEW 
FOR 1896 
WILLIAM B. DANA COMPANY, 
769 Pine Street, New York. 


WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional natural advantages for the 
economical mining and milling 
with water sufficient to furnish 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


IA. C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 


ROBERTS BROS., 


[ESTABLISHED 1884.] 
INVESTMENT BANKERS, 
Spokane, Wash. 
Selected Stute, County, City, School 
Bonds, Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. 8. ROBERTS. W. B. ROBERTS. 
CORRESPONDENCE SOLICITED 





Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL ST., NEW VORK, 
ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Specia 
designs on application. 


SSEND FOR CATALOGUE, 








MISCELLANEOUS. 


—oe 


” 1850. 1896. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


This old and reliable Company now has the exper- 
tence of forty-six years of practical! Life Insurance, 
which has taught it that the sine que : on of success 
is the adoption of food plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible caferuard of 
the policy- — Its contracts are incontestahfe 
after two yom The are non-forfeiting, providing 
generally for either paid-up — or extended in- 
surance, at the option of the poli older. It gives 
ten days of grace in payment of all premiums. Its 
course dusing the past orty-five years abundantly 
demonstrates its absolute security. 





Active and Successful Agents,wishing to repe 
resent this Company, may communicate 
with the President, at the Home Office, 
261 Broadway, New York. 


OFFICERS : 
EORGE H. BURFORD......... President 
g a ctckevcentsens 660 -<h500s Secre' 
A. WHEELWRIGH?T Assistant Secretary 
M. T. gta iia ngdieinn «suitiaeanaae Actuary 
ME EIEE, Ch. IEE cccccscces é0cs  ascccced Cashier 
JOHN P. J Medical Director 





ritsuse beer | TT+E: 
GEO. G. WILLIAMS........ Prést. Chem. Nat. Bank 
gat i DinenAissinnche. . 5 apesiies Builder 


7 H. PERKINS, in Brest bmp. & Traders’ Nat. Bk 
SAMES BR. PLOMsccccscccccccas-. . .nsecess Leather 


J. Spencer Turner, 
oll TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and .Colors, always in 


stock. "i a 
109 Duane Street, New York. 








Hand-Book of RR. Securities. 


RANGE OF PRICES TO JULY 1, 1896. 
PRICE, $1. CHRONICLE SUBSCRIBERS, 75c. 
WILLIAM B. DANA COMPANY, 





76 Fifth Ave., New York City, 





76% Pine Street, - - - New York 














UM 


